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VTFT III~W^S 4 

[PART m—SECTION 4] 

faflfa> fattfuff STTTT *Tti 9Ji oi fafa» 3Tfas*Mt? ftMW fa S^faST, fasm sffa 

*! Wffeiff g 

[Miscellaneous Notifications Incite)ing Notifications. Orders, Admiiseinej t- and 

Notices itiiue by Statutory Bodies] 


sis f»F ?rnP tn^ralr 
(tTmfcr &rt 35T 
f'TfriH' ftniTT 20 198 7 

trroi 

tfo T&0 tfto/1151—7 TO^TT 1987 ^^7% 

ffraf^r 5r <ftr TORftft jpp wfafiTTO fr strt 
34 % ?T*pT7 ^TtfferrT ftrqT WRIT | fa 'flTcft^T ^ ftp 
(TOTOft ftp) srftrfWT 1959 «fff STRT 25 (l) (ft) 
% sp^to fronfafa* ml ftp srfa <4 m u i+1 ^ 

% f)f fr&faf % TO if =TOT TOT |:— 

1. tiff tT?i 0 tTtfo tftfa^TTO 
fto tft° 41/983 
ft o *fT o 
fafaTO-695 009 
1—369 Gl/87 


2. «fV fto fto ftqrpTO ffTJTT 

TTTfo tTo iJ^fo (TOT fa^r) , 

f o 3 6 wil +* f o 5 0 
nftrpfa*T 

l^rtjT— 56 0 03 4 

fto trJcST 

to** fr^pp 

^r> ffa 3TFFT 

(wrofrzr trt ffa tpr ffa) 
^■fa-452003, farfa 28 TORT 1987 



t^^rom 4$ trP*ra- fart ^wt f fa fw, am; 
S*tN: ^ 3fTOTfrfr nfi stotto tot *rTOTt Pct i A; 14 - 

( 3803 ) 
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[*fT*T III—4 


RTTR 1 RT x&m, fqqrqx 12, 1987 (anr^RTW 21, 1909) 


XRTft, 1988 3>f 11 (tttrr m xfq^; rirr r$ 
srrc. gq, d. ^Tpf, s*rfx #■ srrorfe (Trqw’fr 

5 1%) atfqfqirq, 1959 qft *nxr 25 ( 1 ) (^) ^ a^nm 
jf- St SErlWrf RT ^ qfe 1 ^ fqr^Pn «fi XX 'q 1 ' ?RRf- 
ffex c ir l 'i R *<t\M ?V anq’iT'Jid xft qiRqf xt r rtit 
q> farSPR ( 1 ) xt qt. qq. stirri ( 2 ) *ft wr xms 
*TFfqr SR fth qx ^r 1 , xr rrtt xfqfRxq rttt 26 ( 2 ) 
R 3ftrr: 15 RRRTf, 1988 sfit XRrfRRrr gW fRRr rrr 
srfR-fRxx Rrt mr 26 ( 3 ) ^ arrpfR ax: f-rah'R gV qrx 

t 1 

air ttrix, 
SR-tf fRSTTR 

q^TR rrtrx rr 
RT fXR JTXTR 
qtrrq RTRfRR 

nf f^-qfr, felTR 6 RR*RX 1987 

RRRrft rtrT (xtrr Rr xFtfirxR srfx rrtr) 
STffjfRRX 1970 (1970 Rr s) qft tnxr 19 srxr rstr 
srfwff RT STOW RXR |tt q XTR RRXX j?R qrr fn'RRR RXR 
xixxfq fxxx rr % rttrut R sffx %Rftq-RTRTx % yr rr- 
xfeR % qxrR M-tx rr (srfaRrff) mr fefRqqrqaff 
1979 if ?flx sqiR srsfraw rt^t % fx^qR^rxr fafRfRferR 
Mm rrtRT o :— 

2 . qftiPX pffeR sffx 5TR5VT ( 1 ) SR feFRRRf Rf 

rtr qxix WR r*r (wFRRrfr) Rxr (TmfeR) 

farfRWqtff. 19 79 gfeT I 

( 2) R RPR % TiRCRT if RRrfR'T gfR qff 

mxfer % xnj ^fff i 

3 . Mm 1 9'( 1 ) 

JfRT 5TTT RRR-RRR RX RTf? fgRTRRf % RRRTX 
fR^TTR qW rT XR f'RRffrR RtRT XR% RRRTT 5Tf*TRT- 
fn'RfcR qff UTR^RTRl' RT^ft I 

qq^ 5TTR fRX % fqFRRRf R ^R% RK Rf?X- 
Psr g(R ft fwr Rfirfir/fqRq RfRfRRt jttt rr)rtt % rk 
filfRRJT ( 2 ) % STJRTT 55 M qft WIR ^ «RT $1% % 
am w*rt wftrqrrO qnfRr-^t % rr R rrrt/^srt 30 Rif 
sfa ?TRT ^ RR ^ TT HT«raT RR% RTR (<R> Rt RJf% 
5>) fRRft wfiHRqV Rt RRT fRRcR R7 RRRT | I 

qx?5 rir FrrV rFrrtt) rRr[t 1 qR rrt fq^RT 
qrRt % R^r RR t RR RVr : R^-R RTT f^rf^RT RlfRR <mT 
fPfR r$R % 5R ^ % rxtrx qfV r*pr 

wfaqRqV ^rrttV Rt ^ ?'rRt 1 

rtrt rtr $ rrFrFrrr ( 2 ) R Ri “RRWT 

% R^fTR RTFRRlft % RTI^ff If RRR^ 


Rfqq,qrr ?ttRr Rift Frr rtr % rr rtr r R\rr rwr 
RtFrRTvJ % fqRR % FrRrJ R fq^IRT RRR R1 
fRfSR RfRRRR R RRRT | rVr RRfRR RfETqR'O R ?R 
RRRR q?1 RFdRRR RTRr^qxf.vlRRrRlR5TRT XRRq 
fRRTT fRRT RTRRT rV 3 RffH % RRR Frrr fRRT RTRR'T 
RRT FrRRR RRR RR fRRR q;RRT t Frt RWR RlftTRlRi' 
5TTT fRRT RRT RTRR ERTRifRn ntfr | RqfRcf wfOTTfl 
RT ^R RRTT R?TR FRRT RR^RT RTRt RWR RTfRRITT R 
Rtf RT^T R fRRT ft I 

RR^g RTR ft TO fqfnRR if (“if^Tf’IR Rtf RT RTR 
f?ff R$f RR?ff RTtnff fR Rtf RfaRTRt RRRtff RR if 
rV^R f mf % RRRTR RRRfRRHRT mftRRRR^ RRT 

RRT-fRRX ^'t gqTT I 

Rqq^tRRR 

R>f RfRRTRf RRRPff Ri?TR % RffW f<R RRT 
fqR?T n'tqq FRRR Rt RR?ff RRT fRgffR <T RTR ^ RR 
R 1 

fRRR 19(2) 

rr rr rrV fqir'T RFRfer/fRRR rFrFrrT rt RSn rRrt 

FrRR RR R RR eft n R3RR ffff Rt ?R RIR Rf RRfWT R^RT 
fR RTTTTR fRfiRR % RtfT RT?gR % SPJRIX fRR't RftTRliT 
R'l RRT f ,'RR fRRT RTRT RTftTR RRRT I R^ff Rf*lfl/ 
RMrqt RRtl-RRR qq ReRR RfijRTff R RlRir RV RRf6R 
Rtqf Rtx fRRT '(ft RfRRRf RRRl^t Rf RRT f-,TjfRT RT 

srr^R m rr Rft Frrt rtrrt rr rr Fr^r RfRfR/fqwq 

RfRfRqt RRR RTfRRTff r'T fRf^R RR if RfRRpff RR- 
RTff RR RRT fn'gfRT iff fRqRfxR R RR 'i I 

fRfnRR 12(l) 

SR fqfRRR'f if RfetfRR fRlft RTR % ftR |R RT fnRR 

Mr if rtrtr rr if %rtrr trFRRrFf Rt Rf 
faRRR TTRT ftRT fR RR Rr^TTH if RR^ff fRRRR Rf ^RRT 
M ?TR % 30 fen % vffRX RR r'T gfRT RR% fnRR 
%fe ^ «TR^ RX RTP]; ^TRRTR if RTT% RTS »ff X^ I 

qqrg i|rt feR^q mxtR'amff x|rt arar mr fefnTm 
4 if xf -xFg q rrwtrt if ir fexff ^tr-rtr if ^rnff 
qsferfe r gf xtr xf Frrr fefq ir rtrtx yf RRRf qrxRr 

% ^RRRTR ir 3tXT ?f ?ffx fqfn'Rq 7 % TTgRTX RXR 
srjRqgi i 

Mm 12 ( 2 ) 

XX fqfRRq ( 3 ) if RRTg wgXTX qfe fexff *TftfRffV 

% Mt feRRq feqr ff eft Sg fxqR fefe ir RcRm t'R 

irarr if xqqf qrxRr % xgrnx %rr xfx x# tix rtxi 

T^TT I 
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TT^fftft ft?POT *f 3ft Tram % sraftr ftf 
jrfbiw^ TfrftJOTt 47T TIT Tsjff fftT Tfft ftf Tft 
qfOTfiOTT ft TTftft ft ot ftrPwtff % stott ftr ft 
ft 1 

farfftnr 12 ( 3 ) 

ftf fttrrTft faftt OTfrftOT ( 1 ) t 

w^fT^: fftOT fftT ft sftT ftrfVfftPT ( 2 ) % wotttt 
f^q-flRT ft ?rpcW JT TeOTT Tftr JtTT if TTOTT % W^TTTT 
ftTTftT*ftftiTWft 1-2-84 ft 5rafrfirf*w* 

sprite stpj fft *n% tot srft ^ ^ ^ fTTTT ^ ^ rJTT 1 

^ spi fjfSfiTT ft % TTT fa^f^T^T 1 ? 8 if OTTTf TTf 

iqsn fftjft ft mftsr it ^ %otttt S ^ ftftft? 

(sTtW^m) IpBSSfe ftf*TT OTTTT ft* 31-1-84 TT OT 

l-2-1984ftOTTTTSTTr TTft ffSTTeff %STJTTTT f^rPT^ 
( 4 ) ( 1 ) *f TTft SPOTTT ftTTTT if OTTT fWia f4>TT 

otftt 1 

q^g 11ft OT'ftw % stjttt Pw + <J it srfftrrft 
»Br^^^3i-i-84^^fiffi^ a ri% ^ ^ ^ 
3 ft ftOTT % ftft TT sfOT ft *Tft % 

^ jf ftin ttott ftT ott r mriftOT *nft tot ftfcft Jr 

JrcftrftOTftsifJt 33-1/3 JtfftRT ft ?^«mi 

a[f5 % qfftOT tttt ftr if ?ft Trft ^ (* T 

tfVOTft) 33-i/3ftftTftOT%fftTTOTnTTi 

fafftr 6 ( 2 ) 

^qfafTOT (l) % WOTT OTf 4ft ftftt Tnft % T^OT 

Jr OT 4 ft SPOT OTTT 9T ftfOTT OT 5TTT OTOTTft ffTTOTf 
% STfOT ftft, OTOTT, Tft TgeT OTt OTT STTTTT OTOT 

Tgr «rft $ft if fftrr ttott i 

ftftOT 41 ( 1 )( 1 ) 

2925/- Wf JTft TIT STOTT OTir SffOT ftt Tft 

wfOTirt ftr-mft Jr To fto ott ftft Jr stott frrf 

Jr ttttt t:t ttotT f i q-ft srfOTift ?nt ottt Jt tmt 
qrrrr t ot f-riftT^ tttt am ttittot stott ftw 
ara ®otott t qft qf ft aa %ott tot «b>ft % ftr^T 
% f^rq ottt fftr 1 

( 2 ) 2650 /- T 7 T aft tttt sftT TTrJr arftT OTPJ, 
2925/- wr srft TOT Jr TOT Tft TT% SlfOTftt ^PTTTt 
Jr 5 TOT ^nft Jr TOTT VX OTft t 1 T^T^OT qft TOTT 
^ 500 ftwtlfftT Jr SlfOT ?t STOTT OT tit TOTT ^ Tfl 
% ^OTT¥t itsm^To^°^4OTT4TTOTjttsift:qft 

otot TifOTrO ' Jr ^ srjrft % 4 ft TOT^ % ott* ^ot % 
ift tott art otJt f 1 qft artf srfOTrJt *f$pt Jt 
UKrrTTOTrl T1 OT %OTTTOT^ft %ft*OT ^f^TTOT 
ijftT I 


( 3 ) 2650/- tot rrftTTOT Jr ott qft 

ttJt srfETOTfr JOTTfr Jr tot %ft Jr ttot ot otJT 

f OTr4 qft STTOTOTOT OTqT OTf^TT OT 

^ qft TTSOT TTfOTTfr ft.^fi' STfOTTrl OT STfTft 

k ?f1 % OTT^ TSr^TOT Jt vfr'qraT ^X TTTft f I 

(4) 2925/- TOT TTfOTOT Sift OTJr «ft wftTO 
%TTT 97 TTT trfOTTTTt OT OTOTT «ft TTTT OTT Jr vft 
t>t ot% f qrrrr % fOT tt^ttt «TOTr OTorfr n tott 
TOT Tt §fatrr ^ fl TOT ft TOTT % OTTn 4ft 
%?y 500 fto ifto Ji 1 srfar t ft 1 

TfTfOT, OT ft OTOTT % fft 4ft OTTTtT^O' 47^ 
TTrf STOTT JrnTnf Jt Tir ’ft OT TOTft ft eft ftOT 
OTT fJt ft ?ft TTT 3TTT qid I T 'JTT ftifl TTTT 4 iff it 
ftf-iOT 22(3) (ll) 

irft Ttf srfOTnft, ott tt if Tf Tfr ft ft 4f 

OT 9T ftfnOT TTOTT ( 2 ) if OTt % S1TT7T XX TROT 
ftTPTT OTTT 'TTT 4TT fTTTT ftTT OTfl Tf f'THftftlrT 

/‘ft’ STOTT ‘ft’ Jr Jr srrft tot % 12 % ffrJf % 

OTTOT ft TOT TTfftF ftTTT % OT if f TfT ft :— 
(4T) fTOT-ftiftr ft ftf :— 

( 1 ) sotft 4r rrOTftr Jr ftr ttt 'rrfaOT OT; 

sfrT 

( 2 ) Sjf*T ft ftOT TrffeT SHTTfr 4TT ^'ftOT ?TfOT 
4 >t 12 % ftr qft Tf srrrrTr ftrff ott 
TT ffOTTft Tt OT snTOT % ftf ft Tf 
Vjft ft 'jftlOT OTOT 4TT SOT9rf.l4r ffOTT 
r TTTT OTJf fttr ftOTTT ^Jt ijTT TfftTTTT 
STTft OTfiOT nft ftff, 5TTT7 

(4r) STITHT % OTOTT if TTT qift^T % ftftOT 

% ftrr ttth't ttt Trft4r fftam tir^ft itot i 
ftfftrr 41 ( 3 ) 

1-1-87 ftTTTOT errfft if fTOTfafOT OTTft % 
4TTOT ( 1) if TfftfOT ot/tot an% STffeT4Trft sift 

fr/ftrr % OTft 4 Tot To ( 2 ) Jf Tftrftr ftf 

TT ffTTT OTTT 4TT % f4R7T fIT :— 


STfEjTTTt TT 

OTTr ‘ft’ 

■o 

tfnT OTTT 

(TOT) 

ftr/T4ffr 

s^jfr % tot 

PfTTT T 

Spir TTOT 

1 

2 

3 

4 

?%TT 6 sftT 7 

100.00 

80. 00 

60. 00 

T%T 4 SftT 5 

100.00 

80. 00 

eo, 00 

ftrr 2 sftT 3 

70. 00 

60.00 

50.00 

sftr 1 

70.00 

60. 00 

50.00 


TOT Tft— 

SD 

(47) srrqftTft ft tt srrftj 8 Jt ot Tog 
4 w Jt st%t ft ft ott 4 T art tt ffTPT 
OTTT ftqT TftTT I 
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[ffFT III —4 


rtrr set wtt, ffenRR 12 , 1987 (anrfpw 21 , 1909) 

(rt) fgffTR itr/feT #r srftiRrfRRTr TO RrerofaP TOo TOo) % feeTR rtTO torR % tortr 

tt# TO srRr^fcr TO m rrtTO $ irfTO tfe TOfTO #flr to r? TO% rrt$ Rf 

^ 'rtTOtr tw fferR f#RR (*rr$° TOo TOrt if TO :— 


wfsr»rptf *FT 3^ TO RTReTT 5TO5T ‘V* TOeR ETT WR W) 

^fTO %■ err- 

TOret 1 spr rete 


(3) 


(3) 


4* ffliei 
3* TO 2 ^ 

2* ffJRT 

(fajrrm^fer) 

1* ^1J5T 

(fk ETETEJ#TO) 


100.00 
100.00 
70, 00 


70.00 


(4) 


60. 00 
80. 00 
60. 00 


60. 00 


( 5 ) 


80 . 00 
60. 00 
50, 00 


50.00 


9 <. r 0>Ti—I 


(*) 

rTOt « TOr 7 

?%5T 4 TOr 5 

?TOr 2 TOr 3 
TOm 1 


(r) ^rfqrnT % RRTE RR ETETE TO 

srrret erejst rtret$ e$ TO TO fERnr 

Err *pt 3/4 Pott rttott i 

(?) 3 # |Wf % m ER fE 5 T<?P TORE TO 
srrret errt*st mxmi TO TO eft fERpr 
TOf vt 1/2 fkqr zrrtm 1 

(s?) 5f?r fkwr % rete qnc mm# TOr 

f-VEW TORE TO siFTRET ETRETf TO %\ rft 

feorE TOt *ft 1/4 ferr wttott i 

(?) eTO kffepr^fTt «rRr^Tf^ff TO eerier ir 
ET^R fEftWR SeTO ER RET# ER 10/- 5 » 
srfirfcf TO re # ^eet §fEE? wr ferr 

RITEET I 

tfTO TOf TO EERT % ET# if "TOlfTO” Rif TT# 
| 24 TO TO TON TOfa 3TEET ejERE TOf f#ET 
TOe TO eft mm % epret if eerie % ere if TOe 
ret mmm % if eeete % fTOffEE err if 

E## % E'TEEfep ETER # 1 # fRET ETRET I TO# EFJ- 

TOrTO# TO ^et 5 iT5ff%r 24 w' ir rpt #f TO ''TOrfer” 
EE spf | % RRT 8 W Rff ?Tarfsr I 

ftrfarfR 23(5) 

«rk f'TFfv ^rRFErff rTt rrt % rt?f iro rr^ % 
f^riT fw TORT | ef) R? RR RfFTfTOff 

Rfl TORT RRR TO fRTOR ^ R%TO TO TO if RTOR 
fTOr to Rif TOirfajfro fron rto 11 ^IroRr rr 

if «TTR %TR ^ Rt fdkTO , %RR TO 15 TOiW srfR- 

tort TOr ffir tor to# tort rtr tt%ft TO 
TOR RTO if TORT RTRRT TOR TO% TOR RTR TOR RRT 
i^f ifRT if #TOTR fTOTOT TOTRT I 


TORRR qfR TOR TO ft RRSR if SrfRfRRftfR fifill TOTRT 

| TO toTO rtotr tor totoIrrr f to?t r^totoTO TOr- 
fR^PfR i- c5k 5R #rtr RT Rl r? rtor %RR % 7 \% 
% RRTRR TOfRfHRfTOR RtTT TOFR TORRT I 

TORFJTO—II 

TORRT RT«r TO R'TO % afTOSiTTO RRRn ^ RTOTR RRRir 
% TOR if mm tfTOT ifRT RRf TOto if TOfRfiTOpR TOR 
TOTR TOR TOfRRRTO TOTOR TORR % l\% TO TOR R 
TOfRfRTOfTOR RR *Er TOTR fPTT I 

ftrfRRR 2 3 (11) 

TOf TO TORr fRRTRRT | fR TOo fTOoTOo TOrTORTO 
RRf fTOfoRTORTOT R faffTORR 23( 1 1) TO TORR fen TOTR | 

frofRRR 5 (1) 

fljfORR 4 if frofiffR TORnRFff if RRTR 5TRRTR 
RTRRfe RfirTR RTffmfr TO TOYrTO TOrr TOR totTOv 

rtotr tor TOt ?tTO TOr TO ■ TO % RfTO % to# 
fer if TO rtrTO i 

‘ ; torr i-i-85 TO TOr rr% rtr r # TOTOrrfr 
TO #frr rtorTO TO r TO-R-i TOr TOfer rTOTOr 
rTOt 11 RR III if RTOR TOtrRTR #f wfiTTORTR 

RTOT TO## t, RTOr TOrRTR % SffWT TTRT TO#r % 
RTTO, T#^T 5 TO TOifRT#V sfTRR TORRfRTR#R 
% RRTRR fHf*WTT (TOr#FT) TOo TO RfTOff 
TOR'R TjfiRR TOrTO rr Rim-I % wfeTOferf TO 

qTO sr fiifrc nr TO TOtr ^feRf rrt firfTO rTOtrr rr 
TOt Hi % TOimfRR'f TO tiTO ife TO## 
TO rtrTO i 
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*rnr III—w 4 ] OTirtiw, f 4 *t* 4 *: 12 ,; 

■f ■ ' i'f % 4,4% 4 f4-4f4 Hit 
^rf^Tfrf 4 5 4%% «lF«TC7 %t %4T ^Ft 4* wt %, 

q%:fr fnP^TTr in-nFs to frrft^r it to 45 
Cl w4=rr 1 ^n^Ft, 1985 it, it ari *ft it 
C%, <ft 4l*ft t TC^T ?*T 447r* 4ft ^tFt CtH 
'Tisr scrPT^jfVjfr %i ft aioft | 4**5, 1-1-1987 it 
<Tf?t 4?ftl” 

farfcTO 5(2) 

7ft0 rr o 0 Sliio Ct 4*%<ftr *Pf 4*447 WR 
■3ffr4 47*1 % f>T 4fi*Ti'1 'it 1*17 SlPtF*4T C44fP7 
aft 3T4ifr 1 

q-^T fTlW 1-2-84 4>t 441 TO% 414 it 5% 
SlFtiliFt af; STff %Tf*Ti - i 447 4^4 4411, WTq 4444T4 
it SlfEWiW 4* 4|4% % ^47 q% ^*f 47*q % 4T4 

# 0 rr 0 Wit* 5Tito %t° 1*%<Tr 47f 444-1 *fft4 
4TCT % Ft4 3*4 100/— 4o SrPt-Ti? 471 34744lf447 
4V4Ti 4 IT f44V *1 i4<Ti ift4 44 14T4 % SlF447T<T 4* 
iP 41 4? l' r - 47*1 % 4f1 4%o F «ft 
TCtttr % 4)ft 4TT 31%1 47fq % fq% 2 00/- 4 o qfq- 
*nc fqzr 41144 1 

fofa*PT 22 ( 2 ) 

1-2-34 4! T4r 31% 414 if, 7%T fr-ft ’TKl^r^ 

4fl t'47 4ft 414 it 4(414 4ft q^’jr 4 <ft if Cl 4% 

4? 44*10 f47*14T 4TTT 414 44 fFTT* <?%1T 4 [ 44% 

C4TT4 % 4^% '4 <4 % %14 %1 0 it StfsT^ 44% 
g-RT 541414 ? P F*T4 fl4 4T% 414 4V*4"F447 f%<iq % 

3414T Cur ii*^^i% 4 'Rit itFiftrrPa'i 4 * Ciot :— 


zfc rp(TT *41 fif tFtFiT fif iflPiRT 44TT1%*141 441 
*414t 44 f? t%4T 1T411 

(l) 4*44* %i ff[4l43% % ^ 1 7 l/2% fTOtft 

SI^rT Cti 4FJ 444-444 510*444 4l'4t 5 00/— 4 o 

T f 4f “4" ^iff % 4fT4r? Cl4f |_ 

^44 441 44 “4” it 4ff- 
4t44T 4fl4T 4? T 

(2 ) 44444 44 (l) % 44 444 451 15% f44%t 

'{prT44 4 4ff44 nfT41-1 4^4144 4t4f 40 0/—4o 

441 44 "Ct" it 4fT4r44T 4f%441f ?f4t I 
trft4t 4%T 

(3)44444 44(1)441(2) 44 ^44 44 12/l/2% 

% 544144 4 4lf44 4f%4T— f44%t 4f44144 Ct4l 

II 5flT TTT4 414*4^141 300/— ^44^ 

( 4) iTf^rr-ni ij4 %4o 44 10% f44%t 

srfawt Cwr 250/- 40 
4f%4t? CrCr 1 


1987 (ant^Rt 21 , 1909) 

f%f44t: 441JT4 W44TT f4T14 %t T4t4 4*54 4144 4T 
4444 f%TT4 544 44 ^44T4 PP4T 4T44T I 44T 
44^4 4%f 44 %tf 4f444%t 4414 44 % mEUT 
4T f4'f4f4f%4 *ft4T 4*: 4444 0*414 4f) 

411 4141 4TT 4441 t :— 

"47 “ 4 ” CCt % 444 44144‘V’ 

- • >j * 

4 4F*4t44T 4f*4T 444 4f44442 7 sj-f; 0 

tTft4T-I 4 45=4 *414 444 44 "aft” 

C 4p*4l44T 4fT4T 44"* iif44.44 2 2 5/-4 o 

4f*41—II 441 T1T4 T144lfn4t 4T^ 

444nf44 atCt 4ft '444Tfn4T 4f4444 l(io/-4r> 

4f*4T-IlI 110/—*c 

(f444) 

f4f444 23(4) 

1-1-87 %1 5ClT ^4% 414 % 4fe f^4t srfiwft 
%t TlfyTT 44 % 4T4 4 447 ^4T4 4 ^4* *444 %t 

!4f4f*4 f474T 4l4r | 5f|T 4f4 44%T 4T 5P(f447 
*4414 7444t *414 if 143444 41 4flf434*14 it 

4^44 47* *Ct t %t 44 4P r ra‘ it 1^4 4r%%4 %1 
45 4Tf44 *414 4*: f4TlC 47441 #fa44 44 

% 444 447, 4'fft 44114% %t 4144 150 T, 0 jrf4*144 
ijtfifRI ^4 % 4<74 W?4T 1 4 444 444; %4T '441 44 

4HTr it 4*?Ct 4r441 *74 44% 4444 ^%44% *4T4 IT 
54b*444 47 T OT 4*4 47* a4t I 

fsif444 2 3 ( fi ) 

144147 1-1-19 85 441 44% 414 4 q-f^ 4^-4 

414 4 474 7 f4 4 %t f4T*4T 44f4 % f4% 4T f4T*fl 
^4irr7- 4r4 % 4% 7 T4 f4 7 f44 % f44 F774% 4444* 
it f%4% 44 4* *4T0T45r ^4 it 414 4*4 %% 

4%(ST1 %t 4T4% t 4t *414144 444 47*4 %% 44%!* 

% f44 44%7 41*4 4141 f474T 4*4 4141 *4T4r4%1 
44% 444 % 10% % 4*14* Ct 7 ^ 4**^ 4^ 

51F44744 25 0/— * 0 q%44r? ^%4T I *4T4T44 4*ir 
qfqcq f^ftl % 44144% % 1*14 444 4l*1T Sit* 4*4 
44T5(*ff % 1'T4 nCt I 

4**5 4 F 4 %tf STFu^TF 4r4 F 4 F 444 6 % Wftq 
44 t % 444%47*'4 % 54f4'*fl474 % 'TF'r i*i'i -R f-<ii ■W'H 4^44* 
4444T4 *t *4T4T4?1 % ^4 it 4T4 4"*4T f 4% 4f 
it 547 44 %t 44F4 % 1*14 *414144 4 # 

4 TT 403' 4#1 4141 FTO 4f7%-4 %t 444Ff7*54 44 54 - 
f%*T%474 44141 ?14T | I 

fqfqTO 23(10) 

fqqfqi 1-1-1985 44T TO% 4t4 it 4ft 4^ 
^1% 4f 41*%% % *4f*1 1 % TfFl1%4 *414 4*. 
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mi m rraqq, fjrqaqr i 2 lf j 1987 (3ni4w»i 21 , 1909 ) 


qqirq | cfl qq% teraq 2 t ^ *qiq % qrqflr 
qftqfjqq st qr q^r? qte sqq arm— 


qTrqf 


qqrq 

?r 

1 

2 

qiCT rryr qq q 1500 

%qq qq 10 Mfq«io art qfqqr 

after qte qqq qfqq; srqrf 

% qfqq; 130/— 

qr frqq qqqterq 

qfqqrq ftqr 1 

qTCT qgq qq q 1000 

%qq qq 8 qf^w, q'T qrfsnp 

after qfr qqJr wfaw fqqg 

q srfqq; 100/—qo qfq- 

isoo affrr q rq siqrf rr 
fqqq qqqfaq 

qte^m 1 


fqfqqq 2 4 

fcn'R; 1-1-87 q*rr qq% qrq Jr fqaqfq%q 
qrqrfrqf % qwRj Jr f%qi qqr qr"-rr fqfqqqT ^ 
faq% fqq wqTrftq r^rq qfr snqqqqqrr qr, *rraqm- 
srrcar aqqrqrq % qrfsmfrqr q*rr qq; % fqfqqqr 
srfqqqft sm qmpqfr qrq rr -3% qifcqrrraTSteqq 
sir^ % Trq if Tfrar qrmr *fir srfaqqfr % qrq% q 
75 q«n qfrqrr % qq«ff % qrqqr q so rrfqirrq qfr 
rffm q*p qqqft qfq#r qq qrrqift:— 

qqte, qqf^q, rrqr, jf?q % qr^ftem qrmfvqj-, 
eqqr, qqq?, teTterr (^ftq), fWtfrqr, fxs ftq, 

qfr affqrteqr 1 

fqfqqq 42 (2) (11) 

faqiqr 1 - 1-1 987 Jr rf«TT qq% nr % qqq % f?frT 
qrq qfaqqrT qte ^ qq "&&{ t qqr qfr gfqsrr qqq 
qr^TT t_ ?ft ^rfqqr srqqr fqftq tfqqJte qr q ^q qr qq 
qqr qqqqr % qqr qfra wxs\ "rrq” qqqrte ^ q qrq 
qq 1% ti qqrqrt % qrqqfqq; srqrr qq qfqqfq qfr qqn-.qr 1 
qfq qqr q |q qqrqlr qr qrq; gqrr qqqrq q^r qrar | 
?fr fate qqm qrrq qq qr^fqqr qrfr qrnr qfr qfq^fq qfr 
qrqaff qqq rjqqfr qrqq km pt^t irq ?rfirqrqq qrqrq 
qq qqq qq qrarrr ^ qrqq q srfaq; q rfr 1 qfr qqmt % 
<pqq qqqr qq wrrq qq qqf ^ teqq tr*tm ^qq "mq? 
q-qqr’’ q rfT at srfqqqfr qq qqqr qrqr qrq wf % fq-n- 
fqtpqqq iqq qqwq ^qqr tq-q qqqr” qjp ^ srfq- 

qfq qq qrqqr 1 qfq qrqf ^qrqf qq qrf qq% 
q^qt q ?q qt qfaqqft qfr qfrq^q ^rq^qq jnr 

fqfq^q qqq qqr qfq? siqT qrq % qfqqqq qq qr^fqq; 
qqqq s\ ^r^ff 1 


fqfqqq 42 ( 3 ) 

fqqw 1-1-1987 qq q«n qq^J qrq q q^iqi^qq^r 
grq qq wfuqqqt ffqnr, ^qqfiq qfqq^r, qrqqq q.T ^wt 
srrft qrqrq % fqq qt% qq?q wsthit qq; mn T)P?r 9iq qrr 
qiw ?tqr;— 



r^qr qqq rrfiq 

nr q^qr q«q qifari q^ffr 

1500/- qo 

fqfSq J?^ 5 irfq qqT qfqi,T 4^% 

1000 /- To 


fafqirq 44(2) 

fqqiq? 1-1-1987 qfi qqv qqq qi^ q vw q;ft wfq- 
qnfT q?qqr rit qq q q*p anq qi^v fjqiqq t, qq 
qq qq. qiq qfqq q qfqq; r.^ TfiJR- qff fa?iq-,fq»n7 vg\ 
qqfqq q.^q qV< fqrr r,-?r< Tifq wq qqq qti sqrqr 

n 5 

qr 5 tt q%qr 1 qqr qqq nfq qr'n qrrq q; qqrqq q; fqq 
q^fr qrqr fqqrqq qrq^q i qr % qi^ q ss wqq ^iqrr 1 

qqq qfqqnql - qq qq? fqq qfl' qfqfqqq fqqqrfqqnq 
q q qqq qifq ^v-rPTnair qqiqqi qfw q qrq qrrq 
q; f^q faspqr qq qfr qqqfq 5'fjflr qwr q? ?q qqq q a}qr 
qff qq q qqr qrfq q Tifq 'qqq % fq-q % qq mfqfq & 1 

tTftrq fqqrq'r 
qvrqqvrO fq^xqq 


jfqT^rqTq fq; 
qqiq qiTqfqq 

qrqqrvrT-700001, fqqlqr 20 qqrq-r 1987 

?fo fqfq/o/87—qTc^cfqo qxppiff spT-qffr (^q- 

qqf qq qfqq^q t(\t qqqq qfqfqqir 1970 (1970 qq 
5) qr srm 19 sm q^ qfqqqf qq qqfq q?T,q |q qqr^- 
qT^%qqfq^¥rqrq^q -qnqfrq fvq# l'*p % q-qqq q jfhc 
%^frq qq^rr % ^qfqq^qq q qqrprrsna- (qfqqqfr) 
qqq fqfqqq, 1 979 q qV Sfiq q?fqiq qqrq % fqq qqq- 
qm f-Tqfarfgq fqfqqq qqiaT I ;- 

2. qffeqq ^ftqq? qq wrq ; (1) fqfqqqi qq 
qrq qqrqiqr^ qq; (qfgqqfl-) qqr (q'qitrq) fqfqq-q, 
198 7 qVrr 1 (2) q q ^q; qqrrnq q?r fqfq q 
qrq f tq 1 

3 . ^qrqTarTq tqr (tqfqqqTt) qqy fqqq 1979 qq 
fqfqqq 41 ( 4 ) fqRifq-q jm qfq^qfqq fqrqr qrqqi:— 

"41(4) 1 - 1-1987 q ; q^ qiqqf % q^q 
1 Jr qq-qfaq ^/^rqqrq qq wfqqqfr qq% 2 Jr 
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vrm III—ro 4] 74 74m , few 12, 1987 (an^nw 21, 1909) 


47 4^14 4734141 ?rn 77 ff 7 m '434 44 571317 
s>tt:— 

tf47i47ii ( 777 ) 

vf'.T^lfT4T ft - 


fft/444414 

74»4 

$ 

<( )} 

77 

44 

447 

f 4-1 

4-4 

- C 4T4 

1 

2 

3 

4 

444414 yt 44 Yll 

10 0 /-- 

8 0 1~ 

6 0/- 

444414 J V 74 Y 

100 /- 

so/— 

60/ • 

4444T4 11 nflTl 

70/- 

6 0 /- 

5 0/- 

444414 I 

7 0/- 

6 0/- 

5 0/- 



(71) 4F3 ft f?r str^ffer 8 w it 717, %ff 4 

4 w 4 4i44 I eft f'47(4 *4Fff 47474 ?n 4 

frtft TTT <TT f 34 jftnr I 


(4) ifff 4 ’74^44414 % 7Tfay«rf74t ft, 414 ft 

4f 4t4fr f sriarata, srrfo€toft°tft° 

if 7sp4 qm'r % 44l7lt 7417 HUT tftF44 41*4- 
f4>p fM4 344 ft nfr^ffT ft 41 4% 4t : — 


srftpprffft ft 4574 ft 

^ft/%44414 71441 

ftoTPsrf ( 777 ) 

TfJTT HT4-I 5114 

V' 74T4 

4% 

447 

1 2 

3 

4 

5 

r ■; : V4* 

10 0/- 

80/- 

60/- 

%444I4 44 V 3* 5144 

10 0/- 

80/- 

6 0 /- 

^44414 II ^4 HI 2 * 5t44 

(tt7-4T4r4- 
4f44 ) 

70/- 

6 0/— 

5 0 /- 

f44414-l 1* ?t44 

(tT7'4144|- 
ff5T4) 

70 /- 

6 0 /- 

5 0/- 


( 4 ) 451 ffft farm 74T4 77 PT:7T?7t 41414 ft 
344741 ft 4Rft t 4?f f47T4 44 3/4 S14?hl 

fmi 1 


( 4 ) 4?t fffl f4714 74T4 47 f4:^«P ft44 ft 
34474T ft 414t | 4^1 f47I4 44 77 l/2 4444 

ftm i 


(if) 4ft ffft f4714 74T4 47 f4:4/s*7 41414 ft7 
f4:W731 4144 ft 344*41 fr 4l4t £ 441 f4714 
44 74 1/4 4444 ft41 I 

(4) 44*4 ftfqpq wf^rfrff ft f^ftem 744 

47 4/4144 if 4T47 faTi4 f ff 7 7f4lf 4 1 0 
4o f f4414 4 44^*71 fpTEp 44 74 4414 ff41 
47 47141 I 

4refsfn4r ; 

f4714 44 ft 44441 f 44144 f fair "7f4f34" 4 
24 4<f ft 4ef7r 44fiT 4441 4474 7S4T44ff 474 5lf4- 
47 | f44f 1 4471 4l44r4 4m 4141 fr 341 4 77414 P$ 
F77t4 474 % 444 if 771 544 74771 if 744T4 f 4/4f44 
444 4, 4T444 f 4114f47i 447' 471 ft 4T7ft I 451 TPJ- 
7f?4f4 ft f4 *14fa 2 4 W 4 714 %, 441 ‘'srTntfff" 4 714 
4 714 8 47 ft 47 f4 3^454 % I 

44 11 417 * 44tf7747t 
4^144 4414444 (fffa) 

4K4t4 4144 71 c 4 7474 47474, 4374 
4374, f74i41 18 4474* 19 87 

(4144 471143^44) 

4° 3-^4° 4r<> 40 ( 8)/s/S 7-8 8—fj%714 10 
(1) ft arm (4) ff 4 414^-4444^44 f 7<]%7i4 1904 
f 7rfff444 10( 2 ) (ft) f 414 4-il 414, f 4-pri: 17T3- 
5TT1 1J447 3t 417ft £ ftmiffff 4 43*71 ft 444 71*4 
744414-74 44% 414 ft 4f f4f4414 7^ 44ft 4174 7 7lff 
g-flf 744 7444 77 %_% 4lf771 W 74 44414 4ft ff41 
47 I 

4>o 434447 4T4 74 741 f3417l 

fo 4° 

1 2 3_ _4 _ 

J. 6843 ft 40 4434744,771o 
4to7o, 8 40 7, 74 fT4- 
74, f474ft4y, floTTo- 
221 52 <^otT 4 orr 4 

2. 19209 ft 441514154ft4, 1-8-1986 

TTo4to7o, fTJ/74 414- 
ffwTI, £*74 4T4, 441/T 
7t74 6 89 121 

3. 23156 ft^5?ftg54TTT4, 1-8-1985 

troffolTo, 4f4^, 4417T- 
471, Tl^tiff, TjTTJjT tf44° 

IToTto 
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Cvrnr III —4 


mw , ffTTWr 12 ,1 1987 (aniftw 21, 1909) 


1 2 3 


4 


2 3 


4 


4 . 23391 «ft ^RmTTTT, 1 - 8-1986 

TToTftorro, 3 8, TTt'fftW- 
rfjz, €\o qTvr, 

TTSW 600 0 17 


8. 22797 5)^ ^Tfqrr, 24-2-1987 

troffforre, Tn^rrsf 
tfj-otT^O ft"?, 

?F>fr?T-682 018 


gfo 3-TT*ro Tft° n;o ( 8) /9/87-88—5TF?T 
1964 $fafWT 1964 $fafwiT 10 
( 1) (?ffa) ^ STTjRW IT TTFP5- gpg gfq<T fzfiTTT 

^rifTT & fa? frnsrftrftRr ^iff wa Trft ftR sww- 

«T5T ^r% 9TR fir *rf fafaff far qiT g ggffo % 

TrT4 srfaCTT HJTm T-T' TT Tjgq % tt£\ f I 


^3 O 

TR-?wr 

418 77q qqj 

ftrrftr 

tfo 

TT° 



1 

2 

3 

4 

1- 

2063 aio 

ftTriwiTfl, 77 0 

t-> 

CO 

C7i 

T 

Tt* 


oTT 0 , W£ ffo 1 s/ 1, 
Ttt WR, W 

^wrgw-, 

*T3T?T- « 0 0 018 


2- 2476 *fT riTTo^-o 19-10-1987 

17'Bo^ftorTo, favmr” 

9 7, TftftfTfT Zji Tft, 

. *nwm, 

^TSTTT-600 004 


3. 11937 «ft 3fVo srraTgWTJTffPTR*, 31-10-1987 

tToTfrorrc, 0 - 4 , TR^f^rr, 

3 3, *T¥ *f(Z, Wf^TT^Tir, 

^TSTTT- GOO 018 

4- 18672 ^rVsiTTo tTog)-o 31_7_jggy 

^o, R?, 63,’RRT^’TT, 

TTSTTT-600 040 

5. 18729 ^-^0^,170^0^0, 1-4-1987 

2 7, fftrft ^ 2 Rt, grftlTT, 

TTCFT-600 004 


6 - 20027 «ft *T?ptfa^ ?ftrfaTTT, 

tTo^fi'oITo, q 1 0 7J ; 

tossrt thf, TR^nrfTRt, 
| 4 <T 4 I«T -5 0 0 047 


31 - 5-1987 


20282 ° o qTQ-Or|r|, 16—8—1987 

ITqjo^ffotTo, 3 / 7 , tsrSfTTp 

Tpftffa)?, Tpgr grpr 5 ^ 

’T3TW- 6 0 0 101 


9. 23712 «ft fto TTUTT fawfariT 1-4-1987 

Traf, FoTftoiTo, rr^TSRTT- 
’W’TpTiTTT, fjpJW 18 ftRT f^T 0 , 

«S?£|-° fto-62, %^25T- 

cs ' 

fq'WT ; 5rT ;= nTIT- 5 30 01 5 

10. 24747 ^flfTnro fftSTTTpH, 21-10-1985 

rroTfroiTo, io, wrrft 

ftprT sjte, 

«prR-56o 001 

1 1 . 25557 «ftfto t77,*o qTTtlnTTT, 

ito^-otto, 49 , ^rr ?ftz, 

faRm, 

7TJTTT-600 005 

12 . 26026 «fV» >to JHTf TRW, 

r{ 0 7 ft 0 it 0 , 1 3, ftTTWTiff- 

■<T'T STTirTTWTJT, 

TTffRT-600 023 

13. 26226 TJT^fVsr^TT, 

tTolft oTTo, IT^ff-49, ^rfgpr- 

W’ 

^nrwrslT-641 0 42 

14. 26741 «flr?i)-o «ftfTTrrer, is-9-1987 

tTo, 30 / 3 , TITTo fft 

TT^TRITT TT 0 T, 

4^Tr^T?-500 01 6 1 


31 - 7-1987 


1 - 7-1987 


24 - 9-1987 


ftTffa 19 WR|3 198 7 

3 -TTqfo TfVo 77 o ( 5 ) / 9 / 8 7 — 8 8 :— Tft«TT 4 sft 
5 rf£T^' 8 T fo 3 -T[flfo T{to tto ( 4 )/7 /8 5 — 8 6 ffnRr 
30 fo'cTF^T 1985, % TTRvf ^ '3^l+r< 

f q fnTT7T 196 4 % 18 % ?^TRW if WcT^TT 

JT? f*p*jfT RfdT I ft? ?3^rf fq-ftnm V ft(fn?W 

17 ^TTT 5RTT TrfSTTTT ! FT 5rfl T r ^"ftr ^rr 
^TreflRT =T(ThV STFtT TT’ST^TT TT^^TTm 9 ftTTg 4 TTft 
tt^rtt TftrR:T: ir o;tio fto ^-o tttt inf, 
rr 0 Tffo t 7 0 , 49, sFrrwRfr, TftwmsTTr, far mw- 
c RTj' I T'530013 p'TTT JT) : 15 198 7 TT 

wrfqtr ^ ffqt | OTfft- 200/22398 


7 . 
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vm sbt tittt, 12 ,, 1987 (arg^iw 21 ,■ 1909) 


3 _tTTr 0 tj o ( 5)/1 0 /87—88 $T T?T1T 
tV gfKrg^nT T 0 4-TTo iff o ITO ( 1)/ 9 / 7 9-80 fTTlT 
15 TIT 1980, % T^T TTTJ^ TTCr^lTlTfafTTr 
196 4 % FqfTTT 18T5njTTT if ^4TTT T^ 

J^fTT fTTT ■JTTffT % fr 3TT FtFtTTT % FtFtTT 17 
tti 7 ! ttt 5iftrnrf ti mM ttf? ^ tittTt 
mii srrcfT to qfnr % 5iqr TfoF- 

3T if «ft ffo ^/FtTTTT TTTT, Ifo #fo rT 0| tt^ 
ifTlT^JT: 6 86, 1 0 ifo 4n TIT, 4 3TtT, WWT, 
TTTfT 56001 1 Tl TIT $3: 2 TTfTT, 1987 
TTTFlT Tt f?rrj £ | TTTt TTrqm gw 9503 t I 


2 4 TTy/t 1987, if f^MirrT iFjfe qff ^irriff, 
5TT?T„ :— 

1 084 IT rffTTf TTTT T "l50”?fT Tt 
513 TT q; “19 50" TT fciTT 3T1T | 

1084 TJ- mmt if TTiff % "?ft*rpfV- 

JR” TST TT TT% 5ft^ff if ff "TfTfTr^f^T^’' 
tt fen i 

TTTTT °TTT 
sftTT TTTTT 


FttiT 23 TqfTT 198 7 

3-tfTo Tfo y 0 ( 4 )/6/87—88 :- Ticff 

iraifri Fs,Fttt 1 9 <u q? FtFitt i 6 % y r ?^{ 

^ttt JTf gfw Fttt ttti £ Ft tit# imu 
stFtFttt 1949 arri 20 tV twitt (1) (t) 

TTTTT STTT yfiTTTT 1 TT 5TTTT Tt£ glT TTTrffT TTjy 
TUT jfjgWTT TTTTT ifTK 3 HTT yTCTTT TfriTTy 
if ITrJJ ffr TTT % TTTT FT^TfafaT T^ITT TT TlT Tn% 

TTT T# FtF«t if PT f^TT t I 

To TUTTOT T'TTT TTT tf y 931 fTTlT 

To 


1. 1971 

<ifr tfTo ifr Fn'TTTT51T7 
513TTT, FTTniqTTT, 

Tt7 CTT1T 

686001 

14-7-1987 

2. 8903 

«ff jff 0 Tfo TIT- 
Tf9TT3, TTT’JTT, 
9TTTTS—3 

16-9-1987 

3. 25409 

FTFTT 9HTTTT TTTT 
6T71T30, ITT To 9 
“ttttt Tttq#EfT”, 

21, TTCTFTTrrFT 

71T, ?S\o 6TT, 

12-7-1987 


T5T1T— 6 00 017 



5T7o 

TfTo TfrifT, 
<HF44 


+tf4|Fr TfUq- yfyr Fn'TT 

nf fTTTT 2 0 99597 1987 

5jf3TT 


JJTRTT tfyfy TTyfry 
TJfTTff TT^y TTT1 fnTJf 
5Tj?TnyTT, foylT 2 3 5TT5T7 1987 

TTfT : 3 7 -jffo 25 3 (TOT)/ 87 -WTTiT—?rfa- 
fT*TT 3 TTT | Ft, To TTo zffc (TITFV), fkfy- 

TT, 1950 % FjfFnTT 10-ST9: SFcTiffr ^T TT^TT 
9?f TT‘*fJiJTT Tffen^TJfT T9 o : 21-7-1984 ST71 
JTqTTfr 5TT ^ F^if TF5T WTffT TF^fcl TT ^T TF^qT 

* Rrfair fTCJfFrfra- T9Fff % tt«t 36^ Fttt 
JRT I :- 

l- f TRmfnir \ totst 

frirnffT TT TlTfTJT, To TTo xffo (TTlfTJT) 

9TTTf FirfWT, 19 5 0 T frFq- 

TT 10-T 1 (w) % 
TTTifT I 

2. qfrS FfTfW JTTTTfl TTTRSTJ-r TTT- 

TTffr^ rffT nfirFifa (to ttc 

. jfl) o (TrTPT Fq-FaTT, 
195 0 %FtFjTTT, 10-51 
1 (t) %3lTnfT I 

3 . stottFot FtFtttt 5rfaTRf f-i9wr, FTfr?Tr ttot 
tffo-1, TifTTff TRT ^frr To TTo^fo jftTnT, *T^T- 
tFtft Tf'Tsrrar, ^TrFf 9T9T9- i 4 sin iRl^fr 

JTfirFi fir, ( t o tt o ^f o j 
(TTTPll), FtFoTT, 
,1950 T fafnllT 
10-51 1 (t) % 51TT»fT) 

4. m ttsttF Trrarjff FnTfrrf $ nfuFifii 

mm, OTTTff TT5TT m% 

TlTT lief 

^>7, grTTf 7 :, n-mff I 


JT : 5TT7o 12 /l 9 / 9 / 84 -^fTT-l- , S 15 rW 5 ffT FTfT?TT 5. >sft Tfe Tlf 3 T 4 T 91 T FnTTTT'f V 5lffrF6'Fa 

T 5169^ T1 Ttf 5(7 h JT^lFw T7JT TTT71 ^'TTEOST, STT, 

% ffr«T TtF^TT TT# if TTFaT TTTrl % 4; TFl— 3 q WP'f OTfJlnTT T?- 

51314151—4 F93fT 7-3-1987 if ^ 10 84 T7 TTlf^T TT7> TT, TWTTqJlT, FT- 

tFt^TOT TW1 : TT7o l 2/1 9/9/84-^fTT-1 F93TT Tfj'f 

2—369 Gl/87 
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t>rrer srt wrsr, form 12 , 1987 

6. ter srterR 'erf 94941# faTtem te wftefTf# 

Tirte 41 ^ 4 , STTT, 9 TJT 
9|T99 949, 9?TTFft, 

sirar^ff T ’te Twter 

7. tel fte 9477 ; 4 te S 9 rf #f« te Jrf^fnftr 

(919179 9f#9, 979 %ofT 

9?frf4999, 499774) sttt, 

G- 9 , 999 T tit STtPpT, 
rnfaq- 977 999KV 

ampr, ¥«?To srto 499771 " 9 S 74 - 9 f 49 

*9To 47To n^^Rt, 

97 o 7T o sft 0 f999, 9947#! 

irfT'i y f % 

791914199 9'T4r94, 
9974 f^TTT^ nte 

c 

9979 9f99, 99749 tef999arte 
970 tto 4>o ft o 99749, 9?99T9T9- 14 


%5^'iTf^T ftftr wrtw 94 srprfor 

<o 

9f 110001 ,tesTfoC 1937 
?Torfto- 11/1 (j o)/84—9te?;-i fwT JwNmci' 4ffo9 

ftfa 9t7 9449 99979 9faf499, 1952 ( 1952 

«PT 19) 94 9T74 5 4# 9TOTO ( 7 ) # STTT 

5 T 3 RT PTf^cT^fr 49 ar^fm 977# 979717 It 95- 

jfT<.T 4 tetete terte 9749 p 4 9foar- ftftr tetete terte 
^f'errfnfr (faw 4 tt wfor) ftm 1072 9 q^; 
49ftlT9 TT7te ftTTjftrftffi ft99 aRTTTT | TT4?4 J 

( 1 ) 4 fwr 949i(r «rfipsT ftfa %tef4 mi 

4799Tfr (ft9T9 97994 ’TWtEpT) ftuti, 

1987 ^nrt4 i 

( 2 ) 4 tor irTfrft wra 4 99999 44 f9fa 

4 wt ?f4 i 

2. 9# 44# VffteR ftfa 4te 9799Tte 

(f9979 9T994) f449 1972 4:— 

(4?) 4m 5 % iff# 4Tfo(tT % 7974 97 
ftfotefor 9Tf994 9ft79Tfor tel 7Fff 
99ft; : 




fote-rr” 

f?Rm*f4 

tt- 3 ^Rfmrfrm 44 44t ?nfoT 

? Mr 

% 

srmr for 44 4temfr4f 44 TTfr-T 


Tfoffonrf 

(0 

To 

950/- 4 4TJT 

(“) 

To 

1500 4 471T 447^ 950/- 4 474 T|f 

(iii) 

To 

280o/-4m t m^ 1500 4474 iter 


( 3 Rfnror 21 , 1909 ) [979 III— 999 4 


(iv) T .0 3600 /- 4 474 TfR 2 

4|f 1 

: 8 0 0/- 4 479 

(v) T 7 o 4 5 0 of- 4 474 .1 

4ff 

16 0 0/- 4 479 

(vi) f=ffff4 4TTTfT47F 44 4T4 #TrrrsT47|Tt/ 

■444 4tete 4f4R fifte 47444 1 

V 

(vi’) %5^4 '4f4<74 fafa 47444 


(w) ^^47 te' # 5teT 4 444T4 4Tf444 4 

fmRrfer 4rte47r TifteTTfor 4# 4r4te 1074^4 

4T4 4p444#f 44 ##>/ 

4444T47 

f44T9 ter 99r 

+'iTT4 vrfote fteFte 44444 

•0 

vn 

terfPT 4TTTjT47TT 94 4T9 #7aTf447T7 r r/ 

44T %ter4 TfTR f4fo 54T444 

VI 

To 4 5 00/-4f44T? 4 474 4775 36 oo/- 
4f44Tf 4 474 4#! 

V 

To 36 00/-Wf4 4T4 4 474 477 5 To 

To 28 0 0/-Srf44TtT 9 474 4^. 

IV 

To 2800/-4 474 4^9 1500/-4f44T? 

9 474 447 

III 

T 7 o 150 o/-9f44Ti7 4 474 4^^ 9 5 0/-To 
41491? 4 99 4?! 

II 

To 950 /- 4f449 4 474 

I 


fro 940 9gr949, 
4 T 3 T 4 - vrfo^ ftfa 9 T 999 
mj 

4for, teteter Rrter 97?, 
Ttemfr 4 fm 9 ftfte 1 

919 foTtef : 

1 . srfyymr 9To 90 f4o 

forte 

% 5 TTT 4174 te 7 T 999 % 449 - 11 , tjm 3(1) 

4 mrrrfoT 59 f 49979 ter 

STTT 97 TtfE 19 

2. 4179 % TT999 % 9T4-U, £977 3 ( 1 ) if '-ITrfoT 

9To #o fto #0 1318 forte 1 teffW, 1973 

3. »TTOT % Tm4 # ^FT-Il HKT 3 ( 1 ) iSW-II if 

smftnr srRj^mr rfon #t-i 7011/7/74, 

Tfi> f^Tte 24-12-1975 
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irrer 99 tnm, 12 , 1 987 21. 1909 ) 


9w III— 4 ] 

vmSfW f%9 Piw 

39 %t 97)947 frff? 1986-87 
qkfrfki; rn f949 *rfaf999, 1948 %r srm 35 
% wdk fkwT? 9 'rd 9 % frqk 

9S979 1 

qf99l99 9797999 9k ifkW 

1.01 9199)9 sfafffkp farT f999 (iftf^Pr) 4T 
id 30 ^, 1987 %i 99797 §9 fkfk 99 
% okfkr kst f^rcoT qfk wrsftfak % 
0^97997 «fT 3 9 k srrf% fkk upp 4 ^^ £1 

1.02 9g 9T9fkp it |, ft? 1986-87 ir 
^TTsffkk %t 'TpkT^FT 9fafaf99T, 979 ST9fo 9R 4774 
9199791 %7 TO<^T % 99 9 9fV'i'M4lc99; 

%fcr ?ft?npisp 9797999, 397k spt 9I9T9T JT9fa 77*77 

vrfk-9 % 9k ?fk?k %t 9fk9 397 9797379 ; # 
srk 1 

( 47 ) mtkr 'Tftf^T 

1. 0 3 9}® k r n 1 4i4i W6rT°Tt % 9T99|3, 1986—87 

if 4Tkk 9''k99797 9? 7P?fk7 99 *vit f% 9g 


f99n9-<79 %) 91? 993? t I 1986-87 % srjg- 
9Tfk? gpk ir, f<r®% 99 I if srw 9ifq?; ^rff %i 
;§*ptt 9 kwk swici fkTk it, «fk 99$r % irk? 
=g^PF, k % fk frgffrrT 9Pff % 4779 % f94?? 9*747 
999? T? | 

i.0 4 dk 9979T? 4799 k Trnrgkf % 9794 ? 
979 fkk 997)999 kt i 9kr'ifw 3791779 fokr 
k 9 #g9? Tfr, 9k fkspT’T 9 ? % ffr dm k ri 
ftm if fa 9fk if 959 99 93979 £1 ipr kftftr 
fk99 9 kr, 9*77 STT9T? 9797 479 fl 997 I 9 97 
9T9tt 9fkr % 9793 ? g(k fkk kkn sr'^nT^rsT 
9£T §£ I 9999 ^97 krrW 9? 5T9fp9 59919 ijkf 
99 9479 kp 39779 % 9fk79 % 99 ir, 93 1985- 
86 9 24.1 %9T9T Tgt sft, 99% 1986-87 9 fS 
%?99 gl% 99T99T I I 

1.05 k9°fl 1 9, 1985-86 9rk 1986-87 
?19T 99f 9 9T99f9 39N999T % f a 9p9T p99r 99T 
1985-86 %Y 599T 9 1986-87 9 9^99 9f99lf9 
5169,9 f%% 99 ^ : 


gynifV : 1 9T9H%9 9' , -t°04 I 9l % fqftps 6J4Y 


snsrntr^ snfkr ^99? 


1985-86 

(31^7-97^) 

1986-87 

(3Tfc7-JT79) 

1985-86 
§99T 9 1986— 
87 9 !TftTO9 
9977 

(0 

(2) 

(3) 

(4) 

(5) 

-— 

979k 

75.4 

7 7, 0 ,;: 

2.1* 

—?14J?T 99^19 99TT9 (9919) 

9° 99fk 

64,583 

67,750’" 

5,0* 

(i970-71 JJ99T % 9T9R 99) 

—*rrn 9f9 ®9f%T 

9. 

856 

eso - " 

2.8* 

( 1970-71 ^9t % 97919 99) 

—9pT 979T99 

1969-70=100 

158.0 

159. 6 

1.0 

—’97997 9R9T99 

f9f7To 99 

150.5 

151.0 

0. .7 

—^791 997799 

f9f9To 99 

5.7 

7. 1 

23.0 

(9l9%t % 3TTHT9 99 97^k9 9)9797 STT9) 

—fkNI 99999 

fsrfkpr f«p5frana 

170.0 

187.6 

10. 3 

—99997 99TT99 

W 90 99 

154. 2 

165.8 

7.5 

-—-r^f^ 'dCH 1^/1 

fafao 99 

30. 1 

30.4 

1,0 

—#91 997799 

fkw- 99 

33. 1 

36. 5 

10.2 

_kwfkT ?7979 99999 

ftfvro 99 

7.7 

8.2 

5. 7 

-%9% 379T 9T999 37^ 9T9 9797979 

kf9<= 99 

258. 5 

277.4 

7. 3 

_yi|»3 q<-m<up 99 979" 99 9979 9979 

f%rf%r 0 99 

120.0 

124. 7 

3. 9 

-afhftfTk ^99999 (9T9T97 tk+lV) 

1 980—8 1=100 

142.1 

154.7* 

8. 9* 

—fkrr 

9o qiO-s 

11, 012 

12,550 

14. O 

—399T9 


19,766 

20,0 6 3 

1.5 

—S979R 9F^T9 

TTo ^T9k 

(“) 8,7 54 

(—) 7,513 

(~) 14.2 

_-kkn 99T f9379 

99 f9f%? 3ng997 3rflT9T9T 9Tl ^T9%9) 

9o 3P9T9 

7,384 

7,645 

3. 5 
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hm III—4 


fttf ft fro: 12 , 1987 (sn^ww 21 , 1909) 


(1) 

(2) 

(3) 

(4) 

(5) 

—faTFt TTgilUdl (TtfFTFF FT FFTf^T Tt) 

^ 0 *t» 0 '^ 

2,938 

3,841 

30.7 

—qprr TftlFT 

To FTtf 

1,367 

1,600 

17,0 

—F5T ^T (FTT) 

^5 0 ^ 

1,18,330 

1,39,320 

17.7 

—q'F 5TTTT TTSTR 

T o FTTT 

56,067 

62,757 

11.9 

—arrfoTfFTF t’^tf Ft T;F TFT 

Fo FT If 

85,404 

1,02,127 

19.6 

-sftF TJTF gFF (sflFTT) 1970-71 

-artsftfiTF Fmm % fat FTFmTFFr^FF (attFTT) 1 960 : 

=-100 357.8 

= 100 . 620 

377. 4 

674 

5. 4 

8. 7 

—i[STr fSHtt ft (ifto fto anf tt: arrarfFT 1 

(fF^ it f3F5 arrOTTtF) 

(Ffim?r) 

8.9 

7. 5 

-- 

ar^rrfFT 





1.06 1986-87 Ft FF FFFJffW FFTfsiT Ft, 
qtsf if, fcTT tTOlfFT FOT if FTT TFFT fTqTT it 

14.0 Ft ^f5 1 FTt FFR, 1.5 Ft FTFTTT fFFTTT 

FT fqTJJT 10 FT F fTFTF # FT -FTTFT t^T | ^ FTOT 
fTFfcTFf F qfTFTFTFFT ®TT'TTT FTTT 14.2 % FF jfl 

FFT FSfF 1985-86 it TFF 62. 4 % Ft r tfT- 

Ff^TT «ft 1 

(>j) H^T FTFTFTF 

1.07 fFFFfFfTFT FTTRoft 2 if 1985 TTtT 1986 
it FtatfFF fFFF FTcTTFTF F FfFRr TfFFT F 

it FfFf fTF F? | 1 

TFT^ 2 : 3tWtfFF fq^F FRTTFTF % ^fTFT ^FF 





^5fF 

fFTf 

1985 

(FFFit-ftTrTFT) 

1986 

FFFit-fFFTRTT 

1 985 T?t |FFT 
it 1986 it 





STfaFcT 3TFTT 

"(1) 

(2) 

(4) 

(4) 

(5) 

—ftFsft F1FHT 
—FFFtfFT fqM fa%F 

Trw 

Fo FTtf 

1,024 

126.86 

957 

106.90 

(-)fi.s 
(—) 15.7 

-FTft fFF 3TPJPT 9F 

TTWT 

1,457 . 

1,130 

(—)22.4 

_HFTF fFF FF attFTtfFF FTWTT 

TTFFT 

985 

718 

( —) 3 7 . 3 

—aftFtfFF FTtFTF 

TTW 

1,961 

1,162 

(-) 40. 7 

—TT^ft FFT fFFflTTrr 

tto FTtf 

747 

1,211 

48. 7 

_rRft ffpWf % f'To arfrfir (sim f#F f%t) 

FF7‘t aftr firFFTf % g;'T3fr F-ftf 

F° FTtf 
Fo FTtf 

2,579 

2,111 

6,168 

4,576 

139.2 

116.8 


1. os ftFiPF, tttt#t Wh % sttsitt 

w\ far^nc FFfrft ttYt fftt FTfitfitF fT tncFift 
srtf?nff % fttw, ftspTFT -J^w tt^f ^'fFt Ft 
5TOT fw wYr *iWff wtr^f ft fa<^i F<iTFTF 
ftft «rr, fa&ft FfFrftm Ft tot srw ft^t f^ 
^ mm er^ff, FtatftrF tfiwu fT ttfft it ftrcraF: 

fFFj; FfT ?TF FT f^nflT FTFTT FT tt^st t, 

^fuxf wYr f^riNrff % ftwf ir faFfim ’ft tfT it 

116.8 Ft yf^pjF qfe |f I F fF% 5 T fFFT FtF 
TTTt FT FFFF 11 % FTF t|, FFfF FTF fF F?% F 
fygpT fFFT FtF FFTt % FFFT 2 % 3% FT |FT F^F F | 

1.09 0[TT TPF FfM^F fFFfaFT 1986 it #Rt 

■Ftr fTqmt F; f'Fr faFFt ft Ft, FqfTqFFtF ffFFn 

$f\X FTSTTF FFT faFFt Ft qFTFT it FT FTf* FT-iW 
fgfFT fTTOt (2,556 FTt? FFF) Ft FFTIcrr I 


^Fft FTFTT % it gF Fift Ft FT-FFft 

fFhtf fw^rrr % trim F ?Fft srfuF Tiftr y^t 
vf i 

l.io fit; ftftt fFifT Ft <pr fFHTFT FTFTt, 
1987 FF FcFTfFFF fFY Tft I FTFTt, 1987 % FTF F 
FTTT FTFTT it TfTFfWrT *RTt Tit ffcrfa Ft FTFTT, 
vnFftq- fxm FF T3TF TRfFfT FTT FTFTTt fFrftF 
FTFTFt TFT fFF FT FFFtfFF T3FfFf it fFFfenr fFFT 
TFT, fFF% 'TfrFTFRPf'T FTFTT ffTFFt FT fFTOTF 
fFTTT ypTT FT F% I FFt FTFTT FT F*?F ?Ttam 
FTF F ftr?, FffFTFT % FfTFT Ft FTF FTF TqT 
q? % fFT f4T Ti'cTT TFTfit TT fqrfT STF WtT 
=T4miT fqfir it ar<TT ft *imt | ttt ^ wt tt^tt 
tt srfFFTT FT JFTFfrT Ft FTt ftFI FT JTFcTT t, 
’FFTT TTqT FF^tiT fTFT #F Tf6t T FRmT 

FT'F FT^rft TFt'' FT FFT FFT TFT Ft fFTT | I 
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tfTCT qi TTW, fqqHR 12, 1987 (anifiqw 21 , 1909) 


W III—TO 4] 

(q) qkftfiTq qqfq 

qfmfqq qqqqq R spffq 

1.1 1 1 986-37 it gsftq qt qqftt q fqPqfqfsTq 

qffqf qt qfqrjq TfT ' 

—Vqqftt qffaqt it, tfSK STTTcrr 3 ^tt- 

qpsft qwr, qqrrqq qr tfqq mfqq ’Tm^rr 
qk fqipq qfqRqT 05 fWJTT5 RfRff % qqRr- 
qqq qqr qRftfferqf % qqq fto qk qr-FF 
qqR qr qfsrq qfFt fcqr ^tft, 

—qqifq-q^qq TTqqRR q?T qq ^nsr qtftrqf; 

—qfft TO, 1987 it 15 % qt it qfaq 
^•■¥fr qq zmx sqrTr kt it 1 %qt qR % 
qrq-qrq Mt’JT m qrq qqrf stk qfqqtq; 

—qqq qqqq qq6qmr m fwr fq^q qk 
qqf q qkqq qqqq 1 0 % qt mW? Stkq 
ffqrq 5 F it fqr?qr qqfct; 

-qfqq qk rpR gp qfsftfqq fTC% 

qq qt qqHT it f«qrtff qk cTTFTT^Rt *t TO 

Rq qR Eqqfktq't qt qqqr it 24. 7 qt qrft I 

1.12 qtmfqq q^roq qr qkq qrqr^q qro 

(Smm: 1SSO-81= 1 00) R 1983-84 it 120.4, 
1984-85 if 130.7, 1985-86 it 142.1 qr, 

1986-87 it WF SFfqTTO 154.7 ft W I WR 
qrfqq qkftfqq fqqT’t qt fqqrq qr 1 986-8 7 it 
8.9 % Rt, qqfq 1984-85 stk 1985-86 ir q? 
%qq: 8.5 % ?tk 8.7 % frfTO Tift qt I 

1.13 q^frr sfjto, qkftrqq ‘TOTO qr qrfaq 
qrqRT RTF, Rs% qgR qt rKfqq STTf^T qt §FT6T 
it qqrTO qfe trq qkTTqq #fqq srqfq qr sftqq 
Tgr, qfqr fRqfqfqq sr?qft 3 % ?ro 11 


qrTOT 3: qktrfqq wrrqq qt ijqqrq 



qrq 

1985-86 

1986-87 

qfqqq 

srqq 

( 1 ) 

(2) 

(3) 

J_J4)' 

qkt 

128,9 

137. 4 

6. 7 

qt 

131.5 

139, 9 

6. 4 


134. 8 

141.8 

5. 2 

-fqTt 

133. 1 

144. 0 

8. 2 

qtq^q 

135. 5 

144. 7 

6. 8 

fqqrqt 

135.5 

149,7 

10.5 

qqgqq 

141.1 

152.8 

8. 3 

qqfqq 

141.5 

150.8 

6. 6 

fqqqqT 

159. 4 

164. 5 

3, 1 


_ ('I 

( 2 ) 

(3) 

_(4)_ _ 

qqqft 

15 2,5 

174. 1 

14. 1 

qrqft 

146.1 

169.2 

15,8 

qrq 

165. 1 

186.9 

jL3. 2 

qqq it qTq q 




qtrrq srtqq 

142. 1 

154.7 

8. 9 


1. 14 1985-86 ?tk 1986-87 % ftTO qk'lfqq 
TOTO ir stqqTT qqfqqT (qqW: qrFTfqq sqk SFJ- 
qrfqq) qrqRt to qq qrkt 4 it ft qt % ■. 


qrTFr 4: qtRRF qqrrqq it stqqrq qqfrr 

t 

1980-81=100 
fteR qq it qfqqq qfa 

qiq ^q 1 985-86 1986-87 

(qRr-qrq) (qqq-qrq) 


(1) 

(2) 

(3) 

(4) 

11.5 

jqrq nq qq T q 

4. 2 

6. 2 

77. 1 

fqfqqiq 

9. 7 

9. 0 

11.4 

fqqR 

8. 5 

10. 3 

100 

q?f[q 

8. 7 

8.9 


1.15 RRifqq qqrrqq qtt qnfq Rr qqq- qRnar- 

-o 

qtq fqTtqqr t, qn-q^r ’qqTq ^fq qqT fqqR qqq 

% ’jqep it \fe I 1986-87 it fiFFFf KT it qqt 
qqqq: fqRqR s?q it ff, fqqqr gqqiqr it srW 
vttf qrq qlqTf ir '*ft qfyq; % \ 

1.16 fqfqqW wq it, fqqqt qrftqR, qqqqjfi 
?fhc qrsqt (fqqit F^rfqqq srrfqq |) qr qqfq 
17.8% R fwrq ?x ir qqtfqq qqrqirnqt Rr i 
^qit it qpqqft q"tq jqF wff it 3 5 . 5% R ^fg: 
ft i %f%q, RftfqqfTq % wRqtqi^q qqrtq qt 
qqfq fqfqq Rt I frq'rfq' qifRfjqqr rnfft qq 
q^r?q aiqr^qq: RtF fqqq qq it, m:qq q«rr qrfr 
qrfqf^ qifqt % qqrr^q it 1986-87 it fircraq 
qrt, qrfqfiqq qifq'f vr q?qiqq 7% qq qqr i 
qrR qrrtf qr qqrr^q 21.3% vfm Rr qk q 7 qt 
qr 2.9% 1 qqfiR Rt fqqfft it fiqrfq qiqq qrRqqt 
qqr Fqrkf qr qqTr^q qqq;- 13 . 5 % Rt 37 , 4 % 

m qqr, fq^q qtk qr q?qrqq 2.6% qq i r qqi 1 
qqfq, fqqffqf % qqrrqq ir fqRt qq qt qqqr if 12% 
qt q /5 qfqqfsrq ft 1 

1.17 qqrqq qqr qqrqq ^qrq qqtq it 
qqfq qqqq ?srq qr qqfqq ft?r frr R, qqqqr % 

ftqrR: kr 1.1 g, 1.17 sfk 1.1 8 it ff# qq 
qrqt qqq, fqq^qq 1986 qt qqfr f- fqq ^q^q 
qiqjt q?: qrsrrffq 1 1 
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WTTW WW T 1 W, 12 , 1987 (TORIW 21 , 1 909 ) 


if 23% wfe gf i fro ww° #o ^wrw # 
163.3% fr TOrf.sw wwfw wftwfsrw gt i wffwww 
WRft % TOTRW if 2 5 . 1 % ft ff |f, #k TOR 

to wrffffftw f 14 . 09 % wrww fwfww f#f if 
if wtftrn "ww ri r fit fif^TT^r ffTOwf mw % towtsw if * 
wwwr 49 . 7 % wto 22 . 8 % ft Tfff gf 1 

1.18 gft WR OTT, 3 W WW W|W ft WR 

wwfw wt wwt rt i 1 986-87 if f towrw 
fk tfww it 4 % ir Rfsnw fwtRwsnf, wfsww afwrw 
w ww 19 8 6-8 7 f frtrw qR #w wt# wwrrw faff 
ft fwro WRrr 1 4 ff wt 1 

1.19 1986-87 it ffwf wfrw fr wwfw srt# 

T# 1 Wf RW 1 TR % ff ft# WT TOTWTfWW ch 1 'i* 1 , 

1981-82 tr tor 8.4 fftrorw ww % srfawRw 
TOTOWW FT^r WfW WpfWr 1 
stott wwwrw ft wwfwwr 

1.20 WTTOfWW STOTT f ?RWW WWWPT WTTT 
TOWTSW srffwWW WTW f ff W WTWTT 3TTT RWWR WW 

ftfw farm, stw'r stoit wr gw: gRrww, wfrwf wt 

tTOTJW TOffwWW, WftTOTOT f RWWW TOffw WWTW, 

ffrfw #W3W ft wfrwRw soft % w rf w r w tw w w fw$# 
w# ft grow it f® f £wt ftftffw ffprat wt wwwrw 
gro i TR $w tow ir tot | ff wfo-fstTORt 1986 

% WtTTW 131 ftftfWW WWWff 3KT TOftf TO 
STOTT % gW: <JG5tW W STTOWR STITT TOUT TO, TOrff 
Wfa-ftTOWT, 1985 ft TRftf f wkTW TR TO3TO 5 2 
ft I fat ft, STOTT -WTO it gUTT, f#WW WWTW WT 

wrf w#t wr#f towr wft ftfrfww frrofi ww ftffw 
rt i ftftftrw ftrof #) to ft rwtot faro wt 

WftTOWW TO 7ft ft, “TOt TOTO TOWTW, TOJ ftf#, SR 
apTTTTO, Wrfa WTO ft ftWR ff, WWW STOTT TORtW 

it wwiro wtto # grot w# to Tft i gw grotww 

% SRRT wtWlW ftfiffw TOPli if WTJtSTT ft WRWT 
tot% w#T gr affftfr tttr it nfsr tot frr wfr 
tott trf f stror gt Rf it TOfr TOft totottt % 
TOTTOT Tft T^t, ffifaTO, STTff WfTTO TW % TOftT TOf 
WT^r TOTTft ft TR ffTOT TOT TO fv f 7R TTflR: 
Hffrftft iJSTO TO fTOTO f WTOTcT TO TT% I TOSTO f, 
WSTOT WK TTSTOT TO TOTOT ft WfTOTOT TOTOfTO 
TOTT^ft f TOTOt TOR TOTTOT TOTOT 5TOT WTO fff 
TOf TO^T ^TO TO Wff^TcT ffTO % TOST TO -3TOTTOT 
TOW *t WTOtfTO ftT TOTOT if TOTO TJTOTO—TOJTO 
-^'TTTO % fff TOTOTOTTO ft TOCtTOTT if WTOfTOW ft I 

1.21 ffWft ft TOTt TO^ TOTOT, ff ftRTC, 
TOTfoft, TOtTO, 13TO WtST, ^fTOTTO, ’TffTOT TOTTST, 
wftrSRTf f WTO WTO TOT fTOT if ft TffftiTO sTOTOT 
TOR '3RTTOT TTO TRt W^T Tift, ffWTO TOTOT TTO: 
fwTOTt ft wrofOTS 'wftft ftr wItotFtot toto tTOrf 


L'WFT Ilf—TOR 4 

ft i wrRffw wwiftw f ffw ftsrsr % tokr f toto 
TOTW ft TRWftT wk TW ftfifTO ^TOWT TOTO 
TOTWTf TOW W fWWRW WWTTWW WTO WWT RT, -Wf^W 
?W% WTW ^t JR WTOTWW WTTO W wfw TO TOTO ft 
WW TRT I 

1.22 WW fftrw % qfwfilTO I if WW 1986- 
87 f ffw 55 wfwrr TOTtWI TO WTOlfTO STWWT. 3WTTSW 
fk TORT WWtW trfTOR WWT TOff WRW if, WirffW 
ftftfTRt fTOT fwWW ff 64 5 fWTOiffW WTOTTWl W 
WTR ffflft f TO WTO TO TOTTOvft WtWtf fWW WW f' I 

TOTfWf ft fTOfR TOT^T 

1.23 WTOTTO TOWRT f TOJTi'R 1986-87 W 
WfWTOWT wkftffwr ^TO^rff (W#SW TOt TOWffWT f 
fWWTW) ft fTOTR WWfW, 1985-86 if TOWOT fWTOW 
WTO ft WTRT f Wff T^t 1 TOftiR fk ftR^TcT WRT- 
tow w wfwwr wfinrostrowr wtwttow if wsnrw f tot- 
RTOT W^qr TOST if TOTOW if TOTrffTOT ff wf WTORlf 
WRf TOf, 1TOT% WfTOTTTOTOW WfWTW fTOT WTfWW 
^TO^WT 1986-87 f TOT# fTOffW TOTfcT if gTOT 
WWfifR W^f WW Ttff I f#TWcT: WW Wftff if, fTOR 
TOTTSW TOWcT it Wfe #W % STWWT W?TO gRTSTf# 

wt wfwwi totwtto: rtrfr tow# ff tot to# # ffw 
wftw TOTOST WSTW W# TO, #k ffWTO WTO STWT 
SRfkR fk/TO fWTRftr t, TOTOtWTO it WTTTC WfT 
# WTO I 

(w) frfw, wfwfwfwwt srk wf<fsw 

1.24 fkftfipp stw fr fwfrw wk stwhiww 
if WTO WWW # fww TOW# q'Mwffw w'twwt if TOWTW 

'J 

fr wf aff to w'r tow wf wtw w'f wwrwt | sttr ttww 
wtfw ?i% ft wfwww wwrw ww ww: wwtott wfr wt fwiiw 

WSf fwWT WTWT WffSTW f, I RWWW TTlfwW STWWR 7 3 
wfm W fww fwfwfWR WT # wt I I WRWW WTO WTW 
ft WTWWT, fr 17 TTOWW wffwf WT TOW., ft Wt ft, 
WTff tr' STW# WTOtftft 5TCTWW WTW TOT WWTO W 
TOSJfwftWTW f WRTTWT fWTT WW, TOT 44 fWTOW WftW 
TOT# Wt fk 82 TOWTTTt sfkfeWT % TOWTO if ft TOW 
Wt Wt Wt $ I (TTfo TOTo #o #o TOWfwff ff TTWlfSTTOT- 
WWT fTOTOWWTtt TOTWTT WTO wfufWWW, 19 69 ft HTtT 

2i ft 22 if to 52 ftt wfrw'f fr # wwrw wt# 

wt WWT WW TR 7 9 wf tWT Wt TO\& fWWW wkftRW 

fft ftTWi' wftw WTtTOf f I qWo TOto#o#o ffr 
fn wTOfww'f fr stw “w” (wffw tffw/fwww to) 
Trfw^ww fwsf fwfr w fwwr fftfr twwfw wrfWR f 

fk SR q TOW % SR % fwW STTtfSR WWT f TOTOW 

f ff fft ‘V’ tfk "w" fuff W 2 5% % f£ $r 
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wr nr- -«nrr 4] 4T47 977 *7994, f4*nH7* 

79497 ?77q*9 4 * 97*7w I 34%9% 9 799 3%T4 
947% %r 999f4 sr^r^r %t 4# t 1 ^t?ot st49t 3% 
19: 479%7'97 %7 9 4% %V #TTTT 4% 

9974 80% 47997 399%4 3797 97*% 9r%7 ^43347 

%T %7 9*7%7 97947 39434 9*974 % fair 3C7* 4974 
*977 447 f, I 4? 97997, 47747 949%79 47777 %7 
4PF7 ST4f% % 77777 4T4 *%%V I 3974% % f4*99 
49fa7*4 4% 4%44T, 3%14% % 32 4 Wflfo 74*44 77477 
3* 474 97* 4V 4f I, 799% 474, 3*979 9% 97^9 
47* 3?J%, fa^'lfa^ *57 r 47* 7%3T%3 4747, f9 9%7 
47 %9% 477 97*, 474 4%* *%9* 997**4, fafaf^ 
frfq- 49ft*7*%, 4747 3*979, 74744 3?97? 447 4*4 4474*7 
9774*7 t I 

1.25 18 f44*47, 1986 47 4# 9%9f% %7f% 

5)77 47447 477 4^ I $4 9%f3 4. 4*349, <5%* 

4447*4^4:4 3%7%f % f%999 9*4* t% 474477 4* 4777? 
^% % fa'4 *T?j79 474761 04 3T9f*9f3973 4 7f%97 *4 
9T997 fOT T 4*47 9% *47447 47 7947* & I f94799 
4 F4 S4474T 4 54-44'4 ?fafS97 % 474 f-TOT^ 9%* 
444 4iff76r4 9% 444 ■ 3f%47 47 4757 €\ 9»99f*94 
3-47 f%9 4 t 4 477 447447 t I 4*74%f%9> 4744 04 

%799 174, *9749 <9%* %\ 44744 f4474 % 474, 
4M«7 f4474747 4 4*4 7%t%*9 47* 34% 4476)4 
% fa‘4 47<4 474447 % 4757 799379 9% 344*47 4474 
%? f%9r* 4* *47 I I 4^7--74744 3474 % f4474 

3%* 44f4 % f'44 *7<%79 4?>-74744 (4474 9 7*99 

%7 *47447 9% 4t |f37*7% 4444 3-7414747 9? 4474 
44 f%4H44f, 3)41 *7*649, 9%? % 44474 4* fw 
44 f44T 4T4T <9%f%9 | I 

1.26 %t9% 397%4 %7 *7793497 4 ^STl* 47% 

%7 %** 4 4T4774 4 15 744*4*, 1 98 6 44*77 *fl4% 

?47m1r % %%t 9Tf4*9 97% 10% 979 97* f%9T |l 

q-^7 srsfa, 198 6 97% 47 44% 47? 3*4799 474*4 
47*4 97*ft 4# 999^4% % %% 9l74f4 %7 15% <7)1* 
left 44 47* f%47 447 & I 

1.27 1986-90 9% 4474 % 7*44 12 fa"?*?*, 
198G 9% 42 %7%7 %7f4 %7 %t947 9% 4% I 9%?* 
4^4 4f?4 %f%7 4* 4(744 7-7%44 9% *ftf*r 4T^ *?9% 
4%C 444 f'4%7 %K7 f444T4 % 44474 %7 4 5% 
if 4!T4T 50% 47* f?47 447 t I %7%7 f44T4 7474 
Sfffff444, 1982 % 4%74 %7%7 f44T % 44;*4iq4 

^\t 47^4474744 %7 ^f4‘4T444 441%, %7%7 4474 

% f44T4 % 3?4T % 444-474 47* f4474 474447 
4t 4-T4T4 4T74 44%, 447 f44T4 %7 47 44747 47 
4F( 44%, %7?rr % 4477 47 7*4* *47% % 4|?4 % 

% vrrfr 4411* 44 T 4*% uftr ? 44 t vs van 4*% 4* 

*314 44%, srrf% % 714744 %4 "%7%7 f447*7 f4fE7” 

%7 *41447 %7 4f | l 


2, 1987 (44?!?ui 21 , 1909) 

1.28 4*4 ^47747% 474f4474l4 4^ 'flUflfa 
44 % %?? q%?47 % ^4 % "4*4 474^4474*4 7%f4 
4T447 7 4447 44*4 198 6 % 474 ?f 4^ ? I %4ft4 
4*47* JT*7 18 7%4*4*, 198 6 47 4*44 4S774 % 
7%q %l7%4 " 1 t%37 4?744 t’'% 7 D7%f % <4474 4747^74 
% 4*4 7*4477 % 1*4 % “4* <47474474^4 f4flf7” 47*747 
1 44*4*, 198 6 4 *7PJ ?'t 4 r t I 44% 

4344 45774 %7 44^44*47 4 44447* 47% %7 ^f«3 
4 *f% 6T4, <444*474 47* f4474, s 44 % <4'7f4c44:*<4, 
<4T7% % 4*4*4 4 4?74*7T 4474 4*4 % fa'% 4*47* 

% 100 4*IT 4T4 %7 *l7% 4 T^P f4%4 "43 f44T4 

7%f4'’ %r *47*47 %7 k I 

1.29 f%4t4 %7 44T47 4% % f%4 7%4*4* 198 6 
4 44I{3* 47*344* %7f4 %7 9>T47 %7 4^ I 4*4T* 
% fq*5% %74 447 % 47*74 -134 4*73 *44 4*4 % 

* 4\ 

E P* C 4?* 47474 4*4 % f r i% 74144 4 ? 477*%, 4% 4*41*4 
44T 4-4 44347 %T 44% %7 44 4f4 4 %7 | I 

1.30 47^4744 4i%47 %7 47 4447 4**7 44T 

f?47 447 | I 4i, 198 7 4 4*44* % 4f%4147 %7 
4*4 447% 447 47*4744147 % sffET 4T44-444 % fa‘4 
4474 44 44747 %7 04 4Ti%4 %7 I 444?7*44 

4 744 44 47*f4 44 414 4% 44 447'J % 414 *44: 

54444 ?T 4744, 4fc ^ 3*7% ?74f4 % 94: f4fw- 
47*444 4 f%47 447 I 44 4qT4%74^ , 4 4* f%?l4 4*7 
7%9T 47 *47 %, <5%* <4%7lf44 4734*77 % f*74 <474447 
4* 34% fT*7 f%4 47% 47% 4?744%4*4 % *444 
%7* 4T4T %7 7444 4% *l‘47f 4747 tl 1986-87 
% 4 T {*.4 744 44 3*747447 4*574 4flJf-744, 1986 
47* 4%74*4 4*674 4ftjf444, 1986 47 77747%! 4%f 
% 4t%4 **4 4 t%4l)*44 7%% 37% 4t 447447 | I 
f 4 ?*fr 437 7*7444 4f%7444, 197 3 % 3444ff 47 

-5 

%7 43Tt % 474 449744 74%f%7*T t I 

1.31 3474, 474 4t* 54797* % f*74 4*47*7% 

447 *741474 %70 : 7 344* % t%*7 <%7* 474 % 347? 
44 444 47447 %% %7 ?f*3 % 47*474 7*44 4% 4 
4*34* % 4T4 9*7457 4*% *7<^79 f*4 0% 4W 

97*44 %7 *47947 %7 t I *T*f74 74*7 *4 4 PW 97*44 
94% 4%*%?74T4T* %7 4f%74744% 9* 34% 94% %7* 4e*4T 
437% 9% 4.7*3 4 744f* 4**77 I 39T% 344 334 24 
f% 4 * 4 * 1986 %7 <97%rf4r7 %7 9f I *'7*374 744 44 
414 97*44 %7, 447 347%7 % 9449744 %7 44%5T7 
% 744 4739 4f%74 %7, 4%* *7rft4 74*7 to:f 

4737 9f*44 37*7 9f39 937 4747* 37494*% 4»J? 4% 
f%94f*3 9% 5479 % *47% gor 3749%%t4, 937 <4%* 4 f*J 
47774% 5T*T S445 t7*9T 3%3%74 49974 97% 9% 9*4 
94T49T t I 
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C»mr III—arm 4 


1.32 faafa aafa % fat asfaV apart, 1986W 
n ;^7 ?rf tfaaT, “mm STfagfa agTaar tfarar’ mma 
tV irf f, I art, 1990 fTP at aafa % fat 220 
atf 4ft aam STfa^fa agTaaT 9'ffa jCf tffta ^ eft 
Tff | I 5174. matt faf at aafSTT, 4Ta at af ?fFTfT, 
fatfafar srk fataff amrkv a amata mgro 

t aftqr aaTgaffaf aaaa 5T T T faafa tf afaaafffaRT 
TOTa % fat at =6 mq fat *lt £ I 

1,33 fakitf tV atm afar ama afar %fat 
tk fajrf t fatwr 5ft Tit <j'tt tv amaT amt % 
fat tV •j'tVaa’ afaara am t aaa % mvfaa % 
fart m^aaa am aafa at ala at t m amt aar 
4t am fan am t i faawr % mfaartr % mma 
% fat fr«rT mam aramrm tt ffat % fat rmarm 
t mm q roatf f tk qffajfaat % fafaraa qa 
gprafarn fanmn % fat tar 3 pm art mnfta arkr 
an fata fasn 1 1 t'ftn fafaana svftfam if mania 

faciT TOT I, rnfa 4t TR^rft'P fnfanf WTfan am 

n% i fawa at rvm?ffa i^fai gw tim wifan amrakar 
fafar % 3PJTO amfar tt t tV tfa IK^rffar 
fafar marfan amt an ffafa fam £ i rmanfa «fa 

tt raartf 5TTT ftrftrr ?faf % fait fH Wf W' aRTT 

% faaan tV afm f amrffa tt t rmanff 
t TO 4tfT tV fart aar iskta t fat nklHka+ 
gfttrr 3t na at faw farm I 1 aa arm an tt, 
rfaro faann an, 10 % am i|w at* ark rmakV 
tar tr ranraf am so® % spamr mtpt 
u% tt srrmr fat nt 11 

1.34 l^fr 3Tt^r, 1987 t U4K at 

tv *t£ ?[, enfar ^tfa am tlm ^wfar tv 
fftar ami 5rr ifa tfa "'d'i+1 fam ^rr 

i 5'tVair ar^r % fat apipfr 9pp sit tr ja: 
tmai tV af t, ark atniia sma i wt £ i 
^ tfarf jtpv ^rnaiT apt afa ^tfaV am ?tv*rpr 
fta «nt afa 3rrarfa?r ^mttV, tt, am atfOaT) , 
aram, affa i<aim ar anara ?pai a^r m ferv aar 
11 

1.35 artfa ifa ?r^ tV svaft 3 fa: 

fa+ia % fat mm t at a + ttfaaf amnf 
f tk "ppfaiT srmff fat f 1 *rf, i98G t “*r% 
gtfav fafav” tv faiH'ii aik aram, 1987 t vfaVft 
at am "TP^Va tfaatV fafa tfann” tT fam 

mar fav atntft m f aft aifa tk 

tmt t tr at aaikff tv nafa t a taa 
aarm an aaa att aifag mt famna ttnvVv % 
faraTT) faanara, an^faatama tfa jamfaa a *fv 
aaraav fafafV 1 


(t) taiaart 

1.36 mjw afaftfatv t afatam a aafta 

am tfarfat aafa a® am aTa % fan ^narpa 
anfaa amTam avtV taa fv aav 1 1 aafa 198 7- 
88 a ara^a % maa T^t t arm aa t at ara 
a ipja^t q-?T |, tk rat ara £V am-^tV 
ara tk ^af ara % f 0 artv t ava saf 

tk rat yfan war aft avavaa afk afa 
irniTka itvtv aa j^raTa aa aaaT £ tfaa, a am 
t mrfaa tot aar'tltV t am ?®Tar tr ga 

'j 'o 1 

faafa t am fatmv t at atiaar 1 1 farit 
ara atf a; akra ara^a t rrarciar wiaa rg;a % 
inam tv aaa atf t aft araraa aiat arfaa^aa 

C\ Cl 

rgT £ ark rat "?ka arfra” tV aaaar at siar 
waTT aa fa^ faar £ 1 fm vfr, faafa t araaitv- 
^aar faaaa at -aiauaaar wafaiaV % i 

1.37 a?rfa tkfifaar w ar 5Ffa anrainaaam 
a£V m aaaiT vfv tV arjfaa mfafaa tkiaraitf t 
am faatfv t ^fa: mt t tk tfalftar w?r t araaaa 
am amaT t ala aaraf fia raat aafa tr aait 
715 T m aaraT £ 1 

1.38 1986-87 a avafaiaai tfar a afaqrfVa 

rrafa ft t, wk 1987-88 t ttrra tr rat rat 
mar aa rga at aaiaar 1 1 sat art atf a araa 
an^fa t tv maaava amr akafaa £)t tv vim 
|, iroft aav f® atf aar afar ak sa^fa t ^^7 
aaT r? aa:aT £ 1 avargatfa ava ag | far m if 
19 86-8 7 t akva aaa araa a-faai aa sfiaa ata 
vitt fjaar 53 . 2 % aar aga aar tr fast 10 atf if 
mm a atfaar £ 1 aaa ava atf if raa ark 
gt aaraT £ 1 sraafaa aaf a aaaa: gTrra arar tatrn 
t am a aa rgt tr aaraar |, ar^g arar^ aiaa 
emrmT t sm agar afkara famt tV ataT 1 1 
inama afaa to ma tl % fa a,af araa afk 
3 Prf t aafarar a m aaVamffa amar aa agar: 
aatVa ftar ^a 1 

1.39 afmfaa m arfera avarr a afa- 
m-ak aar arapma a mt ar mrfa afk faaaa at 
rrfw a tk avfaar a.mar, at a afkfvfaar mam 
^a it a mafroar atf if atfa at j» arkairtv aa 
araaT amar a? aamr f, tfta faatV afaf aaffa 
?rtfa asfaai araaTarr aaa ^affaaf art aaraaT^tar 
aiaaT amt aa ma fan | TOtf £r ag argrm 
ofa srfafaaaar at afaaa farfa a mgr faaaara 
anarrgt afaro at afk mram ?t aaraT 1 1 

1.40 anfaar amtv t amro if argv mv aarar 
£,■ ft araat aaatfa tfaaT t aaa at atf a fa 
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wrfwk fapFT^r kt 3fkw xx tottot 5 % TOftkt^t t, 
afh: fwroTOTOk tot % fww 3rr®ffE?T wmawf % fwwfww 
fTOTOT If f^rpT kt WfW TOW WWTWWT £, WW Wt 
'fwr %, fir wTroff wwwt % jr^nr Htw ww? % wkiw 
&r, wrorfW 3r*ff If wtwwT- wswi % eo% % wfak 
ww tow kT wwr, sik wfc tr^j jjsn, wt w? wro kff 
wrorfwr sft p4®¥ft wwroffw wfwwTsff if ktft 
*ft TOW W$f «pt 3JT WkWf sft 1 

1.41 ttt?t aflr Wttwt wtwf % fwwfw iff wwto 
ark wwtwtt smffi, 3 ttw wfroTOTW <tt wfsrk TOT 
^if, sfk ^iiJWX TOTT W6T WWTaW 4st r W »mtoWI it, 

wwrTOft to§hh frorfw from if x% wroft 11 ’wrcrrwf 
kf wwikwwk TO'jfw, ft^rfw wk BfrrofwT tot ^kw 
% Pro wxkR tow fkW ww mx tottwt ?r«rr totto 
wtwf % 3Rr«rr folk wtot wroftw if tot *qftfw 
TOTWf % tft fWTOTT If Tjpf iff $ft WWTWWT & I 

wtotw 2 

wfrorrww, wo raw trsf xfa qfTOTTW 

(k) TftWTWW : 

WTO 'TfTOTTWW : 

2.01 TOTtfWpT % WfTOTTWWf if; 1986-87 If 

•■Fkkftw toPt g£i *nt % wkrw w^Fftri wiFft wrx 

8Q0kTt? TOTO ^ ?ffWT 9R kT wf, 3 ft p.k kf if 

270 kff? wt<t lr strfinF qft wtwk wt i 1986- 

87 ^ ifarx TTWfoTt kt kfe XX 47. 2% kft 3ft 

wratPrPr k wfkro % wkrw f*Rft vft ww kt wwtftrk £ i 

WpTWTW 'Tkft WTT 5 00 kTtS XXV, kt TftWT WPT kXW<f 

sflx 1985-86 JffaTTTrn; w ft w TOf f it 22 . 5 % irfak 
x| 1 gwk kt wro fkftw imf?r % tft|- I' 
stY^ft ^ft 5 rrjqrr?T If tfft gmx |nr, Irfo* jt? 

1 y u ?;t Ttrj 1 w, ^fe, Pr^r ^ «pf 7 upffwr 

^sfr ^ra,lf ^ % xm «ft 1 

r 1 Tfrrr^ Ffkfkffenrr : 

2. 02 F^rr^rm - nfirPrftprt f^um 

•frmtPrPr % spTkt % fa«pr*» If xgj, x.*\ str: 
«ft : 

— tftertrkp f^rT-pTTR (tfwrarr) srftrpnrF, iase 
( 1986 ^150) 4?r ^rMWr, 3ft 2 'R^Tt, 1987 
it JTflT-fr ^rr srfk 'fmttf^Pr 4ft FprPrf^ff 4 : 

wk ftfFTfT if 1 vrr^ftPrPr iff 

Tffafa «T<rffT ?ft«ftpRr f^fi fkFT trfiTptFir, 1 948 If 
f%k ffwtcPT Tr iw 5fk 4kr fVqtJ 4: 

TftftW-n If fjrr TTfr | t 

3—369GI/87 


— 'ITirfkT fmk iff r -tW 1986 

if tfk jrtitt ^rr^r ct»tt m ^ If ^T: . 
5*f J JpFT*f>lfT SPIT'TT I 

— ^FTPTT if JfT^T tTRTpriwr 4: ^KTT 5f7% 

^vn- *rf«rirnfr 'rkk^RT-^r.iriT sft 4 ^r in«T- 
ktirror 5frr% fxmx: ^pr-m sfk w,fa vfwrof 
ut f^kriT, ara;*{f?f *fax ^cna 

IP TFFT, m^rfrx TTfcTFTflr TK F# FT'T- 

xfa m, spt i; fan w«rr- 

F«n , <TFTR7 rPTT WPT HTpRTrk iff JR? HT^T 
ikr xfan frrQjktfFT STT^f jpr^nfw IFi; 

TfwraRr cR^ftrff if ^ktr \ 

— wt f^=nfrPFf *faim w ^rift ?fk fkrPr 
v wrap; qr ^ifprs mjw'n jrmwt if a° sffo 
jfto f^SRtjr trpoTT apPT irprr, atfir gw kafrfWT 
*fpmff qx wfaar ptr Prwr xr kp| wrrw wx- 
tot iff wriwtrgrr tw«TWT aft wrktt wk fxFrrx, 
fkrr^r, wrqf kfpp xr . , japffqw mxx pr^^p. x 
aiwPaw irra’PT If fkw x’f i 

— xrrwr kwFr’ apwr xt tow ipwt farwiw w^pt 
gwfW'ff qft wfPTtwwuft ur ^ ^ i^TW to 
fwTOTw’,. ‘air #i wrx PwrkiVTOw,’ ‘n^ £\ Tfprrw 
sror wtoww wk wwwkr’ wwr ‘kr pfwwi wt n.x 
pft *f«nw ?ror w^ft’ i 

— ‘qfTWrTOT fwWWTTOT TOTJftWT^V WTWWr' % TO 
,6 qplft, 198 7 X fTOWT TOTWf Wrf*P w<ff ’PTOk 

froffw wtotw, wwfw wrowrq- wtatfTO fiwn %, 
wrorffw wtwrfTO fwn fwww, wiroftw wtwrfww aiwr 
<fa fwirw fwww, wpwrw wtfltfww iwfwwkr Ik, 
'wrowfw aftww wrwr fwww, wpjttw frwT Prww iftx 
Tww?r wro wmi? TOwfWwr w«rr wpdtw wfk^ro 
to towt wrwftr tow, ^rwirok wk/trwwT mxf/ 
fxtwfr/wTwf /wto wffr^twwr if towst wPtotw, 
wrxfpff wk wPr-wTxfkff /wnjf^*p if fkftw 
TOTWWT % TOT if 5TTW) % TOt if WfTWtWWr fTOT- 
XTTOT if WTlkTit WtWWT % wtftw WTWT TO aW I 

— TOWft 1 986 if TO^ftfW WIWX w£W 

xx\x wrw TPwr wwr -rrw tow totot \. fwkr to 

<r> 

TOwPrfa to wtw wwTwr i 

2.0 3 TOTWTO % wfwfrow, W % wkTW fWWWPT 
TOWWpff, ^if WTOTW: WTOkX fTOT TOTOTT wk TOW- 
fwiftTOTW wfrwTO totott wt TOfrew kt wqt wwr ktwt, 
tow ’wk ^ TOdtwf k fkwr -; o.w wrafwktTOW % fan 
fklw a'rwwrw qfTwrfww kt x£ i 'Twwfkr towtoTO/ 
WfW^-WtWfTOT TOT^TO faif k fTOTOTTW" k pTO 
TOTO WtWWT kt WpWW TOT f^TO WWf Ilk 1 kTOTtt 1987 

lr *ir wpj fkwr wwr i 
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wmr tot xnm ; farcnwx 12 , 1987 21 , 1909) 


2 . 04 'srTwffqTO wr^ff ftf wwft frofa w^nw % 
f^rrr sfrc wfftTO jfftwTf^W TOTft ftf ^cT ft sftlfTfqTO 
sronsftf ftf fftqfw ft irraix qx wn npq qx ©ww ft yz 

ftf ft fan; TT^'^fnt^PTT qgftf fwqrTO 1 : 198 0 ft WTO 

ftf q$ fww| trptw w totow ioo%fftqftrf*39r stoisto 
wfftg; wfttflW.fqq; ^n^ff ftf WTfftw fftqr qqr i fiwwTi 
TOfftt^qqiWWTftTOqft if 24 WTW 198 7 ft WTTOT TOT I 

2.05 WW fawftffftW ftfwffqTO XTOTXqt ftf TOfc- 
WTftqf ftf TOW TOxft % fftor fbpf q^ftf wrft 1987 if <JW 

fftftfq ftwnwT toxt fftftfq w^ptwt ftsjx ftf ^ift ftf, 
wfx fwwft ftftfqw tow sAx/totto wxttox ftf ww WTfwff 
if q?ft ftfro to* if spjfttew stow gw ’ «tt, ?t«tt 
fawft xfwof^q fwwxtfftq sAxftfqro ^rpft ftf<jsft 
'w, Afro spro tot ft wxft ftTOrxw wf q’S ftf, qftr: 
towt tototo fttwwr TOtto ftf qftr froiftt Kprwrcff % 
tojtox, fti wfftfxqw Tpro % 90 % aft ftfro wro sAx 
WfftTOWtT 5 43ft? TOft TO, TOWfft TOnft WgTqWT TOTOfW 
Tmnx to wxwto ftf wr wroftt | 1 

2 . oft wqftftfftrw wTO q£ fttwron;, toixTsitt 
fftrorw sAx sprier qx*r?wr, Ararow sfrofftror sAxqqft- 

fftffPA aft TOTTOX TOTrft % fatT WWW 5TTOW, qfftTOWWf 

if W^rTOfTOTT ftf $T TOXft % WqTOTT TOT wfftffiWW ftfTOW 

wtoto ijWfrrft % fwq ^ ^feftfor to xfftqpTW, wAft 
oft TO' TOW WTOX W fbrTOT vmAfftfft ftf wwtpttoto 
?A x ftqfftft WTOT TpTTT ftqfqqiW x$t 1 

froftw tottowt % fro jqfftwwf ftf TOf*w : 

2.07 wft 1986—87 ft ftlxrq TOtAfftfft ft pint 
wqftf wto ft wtot ftrow fftwftfTOq totox to 5 48 

'W 

qtW ftTOTWf ft 3,285.68 TOT «ft 
q?TTOfr ft fftrr fr^f ftwTT ft Wr%TOt qr fftqTO fqrqq I 
17 . 8 2 qrft^^TCr q?r Ti^TTOT % fftrr 5 ftTOTTO ft Wrftrftf 
ftfWTcff wrftror stot toto ft ftror tot wtot inrfft ft 
wvTT^ft qr qroife qfftffTOmft ft q^Tft ft 

qq^iT TOT fqwr fTOT WTq fftTO TOT I *fft TOTfftr TO 
ft^afrr fqftpfm WTSTOTO TOT 184.08 qftlf 

q^rqqr ft fro 'qrrfrfqfq ft mfftr qifftro ft %tot 41 
ftTOTftf .(35 ftwr fTOtqm wttot To) ft wrftro 
fftTOTiffq ft l qqft qkiq 502 ftTOmf ft W«T wftf 
wrftTOt qr frofm q^TTOT w^r. ft — 94.9% 

wTOftt ftfftqsrq^ftf groT nftwfqrftf ftf srrfftrftfqr^ 

ft WTT WT? ft ftf TO wqfft ft fTOT TOT I 

2.0 8 TOWtfftfft ft WTOTf qrfqfq ft 41 TOTOtft ft 
WTTOftf ft wfftfftTO, 2,806.26 TOTO TOP ftf qTO 

q^TTOT (wfTOTO TOTO fTOfftiTOT WT9TO qT) 133 

ftrorftf ft wrftqq TOftffq fftr ftftj- TOftforfftfft ft woftT 

TTfTOT ft fqTOTTSffq ft, ^ TOftftftfq ftf ftf qf»qfft?T 


fftcr TOft TTO TOftftTR TOW qfrft ftf ftTOTOT WfWTftf 

WTO ft ftf I 

2 . 09 qrrf qqr mftqftf ftf wrqftf to wtto& t, 
WWTTOT q^T, TOfro^r, fftftfftT, TOqT^TO, f^f^TO, WTOTPT 
ftfr fftftfqrT #fq qq?, tow ftfr qqr we^ftfq ft 

fTTOT, TOWfMft ftf 9ftf TTTOf ftq ttTO ftftf 

ftfTOflw q?TTOTft fftrtT wrftrq tow ifTOflw wfrrof 
ft fw<r TOft wfw wrftro wtto^ ft tow §tt 

wVt TOWTT TOft WTO TOTCTW WT-W ftTO, WWT TOW 
sfTT wfftwwr? TO TOTO T$r I Wftfq-WTT TOW wftfq ft 
TOW frft TOW WTTOTO To TTOW WTftf TOT TOT, ftk 
qRTOW fTOTWf WftfWTf oft TOTOW i (fTOft 
fqqS TOfftW ^), TOTTO fttT TOTTO TOTR, ftf?T ft 

TOfrft, qfTTOTO TOTftrr to qft, ftfftr, qrfww ftfftw ftfr 

cqrfTTO, fftfftW WTW TOTrTO WTO ftfftf TO TftTft T^T A 

ftwfrorf TO ftfTOTW : 

2.10 ■TOtfffftfft ftf wftf fftftfW TTfPTWT fttTOTOf 

ft toA to fw fftror ftftfftt, ftft ft ftfrrw (ftf ftf fti 

ftftrftfftqFTOw) 493 TOW ftwroftf ftf 5 5«qfTftfTOTTff 
ftfwor 853.02 fttft WT ftf I .1986-87 ft 
* ft ftVftf ft, ftTOWTO 1985-86 ftf 365 qfftfTOTWf 
ftfWTi: 579.45 TOftft ftf ftftftf ftWTOftft ft 
47.2% WftPTftf I fftWfffftW qfTOfTOnff ftf ftsftT 
ft ftf fft0ft TOT ft Wtroftf ftf^TOTft 52% ftf^fe WfT- 
wfWq ff i 

2.11 1986-8 7 ft wrftffqfft ft JW ftfTORft 
506.85 TOTfW TTO7 ft ft I 1985-86 ft ftfTOW 
fft^ qft 413.92 TOftf TTOT ft $W ftfTOTOff ft WTOWft 

ft 22 . 5 % wfftro ft I 

2.12 ftwftf qw ft, W7T 1987 ftf WRTfftT WTO 
■ffrftffftfft ITTT 2,541 qfTOtWWTftf ftf fW 4,042.58« 
TOTt? WT ftf ftrofTOt TO TO Wftf ftf I 30 ^W 1987 
WTO ftfftWTW 2,886.54 TOTff TOqir ft rft ft fftWW 
ft ‘WTOW ftfTORW’, TTWf^ ftf TOT TOftfeff ftf ^TOT 

ftfftWTO 2,819.78 TOTfT TOqP ft ft I 30^ 1987 
WTO ftfftwffw TOW WWftf WfTTOT, WTOT WTTTW WTO qft 
qf TOW ftwftt iqf TOT 71.4% iftf l 3 0 TOW, 19 87 
ftf ffqfw ft 5PJWTT WTOTqr TOTTOWl, TOftf ftTWlftf TOTO 
fwww qqftqiroff ftqTOrow; 2 , 211.86 totT? wt ftf 
ftf I 

TOjfTqt ftlT . ftfftrrftf TOT qfTOTT-WTT TOffroTOTO : 

2.13 WlftTOT 5ft, 30 Wq 1 9 8 7 ftf fTWfw ft 
WWWfT qwfcq'f, ftfqWTWf WTO TOqq'f TOT WWWW TOT# 

1986-87 ft fttTTW WftflfqfW ftf ft^fxftf oft ftfft- 
WTOWf ftfx ftWftf TOlftf TOT WfqWTWTT qftfTOXTO ftfO! 

qqT | i 
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TrrT?fr 5 ; «fk rrf?rro?f ?fk ????r ?? ??fapTw: 



-— - — -r-— 

(«tkT?WT 

gf^rr 

1986-87 

(smrf-^r?) 

301??, 1987 


301??, 19 8 7 Sffr 

fW? % TTgarc 

?o 


ikrfRrt 

?° 

TTf^ari? 

«<> 

ikrfw 

c\ 

?o 

rrf?? w 

Vo 

( 1 )' 

( 2 ) 

(3) 

(4) 

(3) 

(6) 

w?r?r? . 

600.*64 

389 27 

2,886'. 06 

CO 

sO 

c* 

1,785.98 


(70.5%) 

(76.8%) 

(71.4%) 

(78. 9%) 

cc 

0 

<1 

°s 

f??5ft ?sr 333? 

194.49 

103.77 

748.41 

460.83 

331.12 


(22.8%) 

(20.5%) 

(18.5%) 

(16.0%) 

(15.0%) 

5iTfr?rfw . 

54,58 

5. 88 

276.74 

63. 88 

41.19 


(«-4%) 

(l.2%) 

(6.9%) 

(2.2%) 

(1.9%) 

srf?(ff.srfm?r? 

2. 06 

6. 69 

20.13 

18.59 

31.64* 


(0.2%) 

( 1 • 3%) 

(0.5%) 

(0. 6%) 

(1.4%) 

mtfert 






■wr^rf?? Trrmfrr?t % f?<r 

1.25 

1.24 

74. 27 

38. 85 

*17. 17 


(0. 1%) 

(0.2%) 

(1.8%) 

(1 ■ 3% ) 

(0^8%) 

— fE&rft?jT?f ?. fkg 

— 

—* 

36. 97 

27. 91 

4. 76 




(0-9%) 

( 1 . 0 %) 

0. 2 ) 

3fkr 

853.02 
(100%) 

506.85 
(100%) 

4,042. 58 
(100%) 

2,886. 5 4 
(100%) 

2,211.86 
(100%) 


fccquft : ( 1 ) Jr fjtr ?? ?ri»F^f sff? % srftokr % g I 

liv ^-^m/f^^rf % 3 rt f Jr ^rrft^rr Jcanr wfa? wwdftfcrr rifwrfwer f 1 


2.14 ?mtf?f? anr srt? ?*k gf*r«rr-^K 
?fi??r 4? ???rfr gt JT^frr £??rr ?gi?ai ? faMr 
?jt 5fE*ff "FT ???i gsn *rr? | 1 ?? 1986-87 Jr 
wmW? ?gf??T *rk rTfa??"? jf, fsftrfr 
wzi ypqi ?fr trjjftjfr *fk wfarRnfr «ft ^Tr^r ?m: 
22 . 8 %^ 20 . 5 % ?gr, «rk ?>fr ?f?®Jr?? 
fpmr ir f?Mr wt tfr *rk ?f?y t°ff Jr 
ajfa tft TT, ^V: 26.9% <Tk 1Q.2% T^V I 

*rpf|firf*T *tt q%RRTT «Ft M'ranj (1986-87), 

(?r) ?£ ?ft?r>rr?fr vt TnjwfiT : 

2.15 1986-87 ? ^mftf^rfJr 5TTT ^ qft ?$ 

5 *T TTflW Jr Jr 60.3% (514,51 ?kT? ^) 

2 03 HT 1 ? i|?TT I 'C?? Jr 17 c TpC- 

mwtrr spt tt^f ^r «^fr wt?? 3 nkt? w; arc? «fr, 

47 qrfrtfr^mT rw-wr 3 «FT>« WT % 5 47r>f W; 

^ jp afar ^^,61 qffkrkprrcft ???tt 

tffr <jaft a??? 5 ^rfr? ^ Jr i o ?kr ? wi %*fr? 
«fr, 52 qfafrsRmt ?r, w ipfr ww i orckV? 
^ro; Jr 20 ?kf? wi; ^ sfk 26 'rfkrr??Pt 

^ «ft f ???r q;?r ?T?T?f? qfwnr-rr 2 0?kt? wi 

Jr srfa?? «fr 1 


(’?) f?f?rc srk farora? 'TfTJfRrn^T % f^TTf rrgnmr 

2.16 1986-87 *T 40 ?Mt;??WT T? ??% 
faHTT it? f?W? WW'f ? t 1 ?? 6 9.70 ?'{P? 

WT (^f tfgT??T apr 8.2%?!?) ^1 TTfTW HTRr 
gt i ?g ?? ?T|f iRrt^Rft % far? ifg? sjfr ttJt 
rrgnrar Jr 13 . 9 % srfirqr «ft \ 

(?) 3TT^fT4?faR<rr 4TW?iTfr % f<4TT fr^T4aT : 

2 . 17 ?? ? fro?, 135 TfaTTiwwt ?r w^- 

fjRfkRur IWWTf % ftTTT 128.71 ?rt? ?qrr (f?T 
rr^T?n ?? 15 . 1 % in?) # n-gr??T utri gt ^rarfv 
1985-86 Jr 104 ?k?t5pmn ^r ' 84. 62 ?kr? ??Tt 
=pt ?gT?cTT ?T?r gf «fr, ?r?W'wr??T %fer? ?rj?tf^r 
f?dt? WgRRTT Jr 52. 1 % ?fr^r« 4??mnF «ft I «TT?- 
ffT+I^R? ?f??>3i?mr ?Jr ?t??t Jr «fr fa®Jr ^r g??T 
Jr 29 . e% tfr ?fs gf 1 

2.18 iiWtf?r? JRT 1986-8 7 % ?^X T?r ?JT 
sn^f?^?!?? ?^?crr a? nTT^It 6 

Jr fW ??t | 1 
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frnr HI—AW' 4 


9ix<9t 6 : 9Tyf9%t9X , 9 9£T9dl 99 m^TT-TTT- sl'ffax'q 


(qiXT? 990) 


■ wnjfipffizfxx yz^tfi 9151910 ; 

9fx9l5H19ff TlfW 

9^9991 (Z3o) 

(0 


(2) 

(2) 

XXIX 9?9 9T519T 


61 

58.20 


(45. 

2%) ' 

(45.2 ) 

919 «rra%9ft9X'9 f9% 9^5191 


49 

33*. 36 

(36. 

3 ) 

(25. 9%) 

9299 91^f9%19379 f4% 9>5191 


1 

0. 98 


(0. 

7%) 

(0. 8%) 

wyfxrfrxriji 991 x 91 % fxn; 939 



9fiarai 


24 

36. 17 


(17. 

6%) 

(28. 1%) 

919 : 

135. 

(100%)' 

128 '1 
(100%) 


2.19 9% 1986-87 % 5tT19 XTIX 9firni 9*15191 % 
srak 9 3 1 99 1 it f® 9 #rxt qfxrfwx 1 1 i xsrx ’tw 

975191 %«% ir. 9% %t ^nof c ?r qr $91 sflT 99TT xxx 

94 firxix 9 i i ct^ttt jfnf^ *i%i rsprs^ff %i %%9 
99 iixmxfrsft ir 99fl9f9X 937% % f*krr 99T7 v%f qr 
>131991 4 qrn? *qn; qft 91909 tftm % wth to <3 93 ? r? 
wr nrst 995ft £ i s?ft 5 »%rx 2,50029 xfyr fqxrf 
jtttt (tspt irffmr 1,50029 %f 9 T «ft) cPPfqTcnx 
979 9 Fft %ffr ixnxTr %t *fr 9 ! 9 iT- 9 ix *itwto 97 
xxx 9*75191 % rwk gxxzff 4 tVtt 999 % 
7919 97 6 9 X 17 9 qrr aft tfrTl 993 n?TOr 9199 ?*T fTT% 

I ■ 

2.20 930 ft 9979, 1 986 9 'TOT 979 *mjf99rt- 

97-9 f^rfsr 9>5i9T ti 9 % %i % %x 91 x 79 %t ipft 
«ft 917 X 9 %t rotten % qinft «ft, 9% % stem 

99R q-fT^rfwn fro 1 909 %, mxnr % qfxqiTni 

v(\r 99993 994 T9 % 919 % *”1 ir fxiter 979 ^msy 

9 X 9 % 937 3 «fir 9if9r9 919119993 9T it 73 T, fspg 
zrteprr % 5790% zf^r Tmrfteffaxx ir ^rrtftf^f^r 
99 *ft 9 T 9 751 1 

2.21 979 S1T9'fzT^T^TTCTT f9% ZTT^pTT % «T9 % 

sojttp- 'Tgzfr xqz^x, 1 986 ir xx srmfqqtefxar fxfy 
mum nmx 9?t93 fxnx qtexixn % far ^rWy 
999799 x 9 % % xq IT Xifter ften WT I 371 qterqT TO 

S 5 1 

%SRT9 9299 f*teft (srfwxi'TfaxTT 99m n) iriqftw 


^t* 5 T 4 ?rT irr^ y?fr i\ wffar rj^fr fwr it frtr 

'Tsyy tt ify Tif^r ^ ?rznzrzfr, 
wfynpprir snfT ymwf % ?r^ 9 ^; ?r»fr ftrrero; 
■399199 9 I 99 % 3hl9, 09 ft 9399 f99 9t^9T 

% 99T99 fyypr (a9^9 999T9 9 f 98 [) nftr 5|T^- 
fz#r^T«r 9T9 (99^, 99l9Tl 9*tT 99999; % 59 ^ 9 ^- 

WrTWj*rftw*vi % f9tr) 9^ ^fyyT 99 9T9 93T 99t I 

999199993 91t 9 J 931^1 9|9T r 9 fr qr ft 9^369 ^ 

f?9f9 99T9T9 9zfrwr9t9 191 I 

( 9 ) rfr: t v 919191 9f^9 9fy-9rtr 9^1991 : 

2.22 1 33 qfT9T99T9T 90 999ft 9fi9t99T 9T99 
9 9fy-E99 9T qn 9T9 9 f9TT 9tr 99^99, '^m'199 9lf^ 
99 99{^RT 9T19 % f9iz 111.08 999TT W; qfl 9fT99T 
9^i:^t9il 1 987-88% f^ 993: 99991 if: 9^=fR 
9?zfr 9T=^ 198 7 it, 99ft9^r 9^9 9919T1, 911% 91 9t91 
7F9 9fl9iT 9S[te %9TR9 %T 9f9fx99*9pTr %t Tlfw 
% 90% 9l9T 99 99949 93T9lt 91 Xpft '?99: 9S9 
z 9919l' »ft W 9^T99T 9 9lf9lT | I 

( 33 ) 39f+‘1 'fqiT zflspTT % ^19149 9FT99T 

2.23 99 % rftT19, 99m fqrl 9)9191 931 59 x 9 - 
91939 f%9T 991, aflT 991999 99% fxX'rt >% ^9 

%rft9 f«rf9 911 ft fara9T9 amfrf993 9«U3it %r 4nr 
91 f 9%9 ir %tt vft- gtnqn qfx9R91 

91 9%9l 99 919 9ff) 9nf%9 % f?HT 9fI991 

99T9 %t »lt I 9T5RT 9'i 99 it 99%! l4l9l%9T 9RT 
3rtr H 9 % 319199 45 293T99f 93 29'. 0 2 99,9 999 
%t f99t9 9^1991 ■H jj l ,%t 9f I 9^ f9®9 9^ -39X93X 

f99 9l99T % 399% 9^7! %t 9^ 9(9991 % |99 

9 arftr^«ftaflx m wrt 4599 130.991999 %i 

9fx9fST9 |f I 

(9) 931 99f99T/99rrft 9TTrft9t Jltl H9f99 qfr- 
9T9919 T 99 9gT99T 

2.24 99' % 9tT!9, f999lf99 20 3 9t 9fx J tl9919T 
9 9 26 Mf<914910 ^xft «ft, f9999 99^9 9ti 3fk 999ft' 

9af 9 9 t am %3qT 9z,T 9T I W 42. 96 q.Tlf 49% 
%t 9^1991 9T9 I 9fT9"I99T9 T %t 9W1 991 9^1991 

xrfvi fwt 99 % fx%Ts ir 9999 5 »pft 59 su^- 

flit 3916 91 % f9919 99T 99 9 3j«9t991 3H9TX 
%1 %9|9 9X9 it 9fl9^9 99% 91 9%P ^ | 9 ^ 9 ^- 
f%fr 9X1 99%9 % 9fX9t99% HlT6d+ 9979, X9T99 
1?9T'?, rXXTlfilW, 9fv9^9 99XXX, 9919 ?xf99 ^c9T5, 

%%9 3JK1 99TT5, 91%, XJ l J l l 9 99ftl9 n I 99 % dl <T9, 
f999rf99 9 1 9fT9t33f913ff 9 ir %T 9%9tX9T9T 99 
9999 91991 XTXcft9 51X1 %91 99T I 
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»trtr III —wz 4 I rr m tort , TJrwk 

(0) sr^qq fqqwq 3fk ®qqqq qqTq qR R^fr 
qf^qraqror qn qgrqqi 

2.25 Mit^<«r qwq aftr 'TTfrfJqfqq q^qq 
s f H R ■pg’Jf % 3 f 3 ?f gT 7 qgR t* qTRT qTqVfqfq q q^ 
afh: fa?RT*r tM'hhi^ q’r qqfr qqt Rsjfqqr Jr, 
^rPT g-m fqq 5 tt r sr^qnr faqqw afrr qqwqq 
^ T T q r t qr fqtrq qw fqqr 1 qq q a 1 * m faxiM rfJpr q§q 
ffy qfinfpspnsff qft qfufiqRT wirt q, R>q fq'RR, 
,*m frrfr afrr qq ftw, 'RVyr rRSTW ^ 
HT^rfrfEp qqruqJ % 4 fa 7 51 w q fJR fqwq jtrur 
fqrr TR I 

^) g hrrfJw 3 fr^; qgrqRfR 3 rt reftt qr faqW 

3t1t ^qzfp r qrq m^fr qfacqiqqrarf q; 

2.26 qq (far q, /qsftqqqfrq srqJ qraqf % fqqJq 
fTR rmrq q"r q'TRTfgq qqq qfa ffR Jr facqrqrfT 
fqfT 5 RR qR % far? RF r^rt .wfrfafc Jr RR 
f^r fjRW, 19 8 1 Jr rtr | 1 qq % jqfarq, fqq qft- 
qpSRTsff qT qgTqrTT JT^T qftqi rtJJ Jr®: qfRTqqni 
fr?fr sff qfi qfaqrn; qfar, qR to ^-'preRWi R 
arTEnfrtT 5 q fjqq /q^Tqq u H q 3 rJ q fJtfqqW RRT 
wtpftir Jr fqqt q fqrft rt Jr rrR^ 1 

' V, 

(sr) fqzrfar-qTJjqr m\ RqR-qfqwrq qfRtwqraf qT 

1 PgRR 

2. 27 q RH T cq q fq^rrm % fRT’fqrfr qrarfqq 
qfRtqrqr' qfa wq^reRT ^ faRR qR trp, sqnm 
^ fafarfq srRt rr«rr qf ^fitR trr faqlq qqrqqr it 
% ?Rr qqiqr rr faur pr 1 wr rfr, fafawr 
ptT qfa qqq ^ JJ rrfrrrsrm ^ttrt 
qfRtqRTsff qr ■•ffr fqqqr rr fqqr i ^q % qlRR, 
fq rt q ' i r q H Rr f fRTR-RRi 3rR RRrr-rrRrrRqq sftqfr- 

fqq: qf-RIRRaff qJt RJR 2 7 Rspg 113. 01 ^TTf 

wrf qJt Mk rr^Rcrr ft i 

(^) fqJt?r Jr aWtfRJq a-RRR to RRt qfRRroff 
qri q^rqqr 

2.28 ^q % Rm, fqRfifqrr 550 qfRRqiarr 
Jj- Jr 4 7 qfnjRRq, RrS 2 3 o. .10 ^•!■ TTqq spt rRTq^r 
qR qi <qt, fq^fr qqqR 3 iV/arqqr fqJw Jr aWr- 
fqqrt R RyTfR ,R I Rq^R Jr Jr, 15 qfq' 

4 14h r qqqfRJJ TR fqrftq qR'f WJ % rTfqR qr 
ap^frfTri efr ^tqfqr Jrq 32 qfrRRinJ' qqrr qqqfiqJr 
p^ifR Jr «rr i frR Jr qV fa^ft qfRRRTsff 
% Rqq q'twi fq^T sttr qR qi, q^ wpjrt t: qqq q^ftq 
qarrrqq (13), qrqqq ( 9 ), qqqq qRq qqfRm (s) 
fjftR (5), rw ('4), ^qfr ( 3), frq®qrqq (1) Rq 
(1), qFlfqqr (1). qn'q '( 1) qR qrcqrq (1) 1 Rr 


12, 1987 (anJ^TRT 21 , 1909) 

q-RifpjrqTTT qBi Jr RRRJ qTsftfqqJJ, crq^frqJJ 'qfqqraff, 
qrfq qq ^Rqr ??r Jr fqqrfqq ifRniqq?r qq arrRfqq 
qf rt rft # qRnfqqJr qftq sJR qqrft gf wqqrafr 
qq Rqqr ^ l 

RqTTqfq srqr fqqqrfqq q® qf'^jfrsrqmf qr qqqi 
fqqqqTrr (1986-87) 

2.29 3fnmfqq fqqr fqqq (hrer) arfErfqqq, 
1986 Jr 'qrqtfqfq % fqq. 3 tr qrrff % rnq-rTT'ir, 
fqfqR T, rqrqR srqqr str qqqtftq Jrqraff q 

pr ifpr 5RR qqrr qrqq g'l qqr 1 qn% qqqq^r it, 

Rifrfqfq J 4 t qrqR, fq^fr fqqfqq m Jr qRJ 1 - 
zfzr JJ pqrfqq fqnr rth qr% oq fqfqqrrr artq 
arqqqRT qt qqr feqfr Jr qqrfqq fqr 7 ^qq qrJT t^qr 
?rrr qgqrM %R qJr RriqqT q^r q:r 1 'Rfr swrq, 
aflqfrfqqr pR q r q'r % fqrrq;q | ir qrj $qqJr qt^iq ^r 
srefR '■frrq’rfqfq ?r qgrfr qrq, qg^rqr srq JJ ^5^ 
q?r irq' smfrfqqr qqqqr % fq 4 rqrfqq qqr qqiq ?#- 
q d T fqqq fqqq st<t qf?qq qw Jr ?qTfqq fqR qqq 
r% qqqjTfqqq qrR^qq % fqqrq % Rr Jt^tr 
pqrq q=T 1 jR q: qJfTq, IqqTTlfqq f® qTqqTqqrrJ qvr 

Jr qipfr qnr 5® Rqiqf qr fqqfar qrjqfr, qqTgqqTq, 
qqf^ R 'i fc r q nrifJr^qq® qfqqr/qqqTtT, fqJrq qqrqq 
% Rr q> qT^, qtfefr tqq, TH^rfqq 
jsr qqq iqftqnq, ®r afrq ifW® qfr qf%q q frR 
qqqrqRr qqq qq, qq qfgq arToqfqsq, 3 ?Tfq 1 q 
q)qR, Rsfrfqfq 3RT fqqqrfqq 3 RT qJrq qfqqiqqrarr 
qr iuq qqq qarq qr Rqq qqq qqrq S^qiqr#, qq- 
TRrRt qqqr r 4 ®rq % ^ rrr qqqr gw Jr fqqr- 
fqq qgqq sftq qqq qlqfrtqqr qf qgqfr qTq qrqrq 
qqqT, qrfq 1 1 
pfTqqr qT atq-qrq qqfqrw 

2.30 27 qqq, 1983 qr JfqgJq rnqqq jm 
q'rfqq qiRTgq qrqqrq'r % rstr qq, fqsrl zfa % 
fqqrq q fJ=R qqqrqiRq qrqqr 31 rp#, 198V qiF 
afk wq% Rq wr w qq qnj qfr fq fq®f irrq ^fr 
qfqq'tqqrqf % Ur qgrfr w^q, 1987 afrq qq% qr? 
Jr q^q qf q£ qgTqqi'qr ^^aRr qqqp gTqr wrfaq 
a?r qrq q®fr qwtfqq qJqqr % aRPiq qtraq aJr 
WTRft 1 qq ^ qqrfR q qqq %^q qqqrq Jr qRWT 
qJr *fr 1* 

2.31 qq 1986-87 q qRR, wfERfaq fq®t 

fqqf/qqf 29 6 Tfqq'MHm'f qq qTafrfqfq qr qgTqm 
426 . 39 qRR Rq Rt 1 qg qq % atiR Rjq, qfr qf 
fqqq fqqfrq qgTqqr qT fw wf® qq 50 qfcrwq qR 
li __ 

*qTR qq^T q qqRTq q?sR qq-i.T-' q qqqR q'RqT 

qfr arqfq q"r 31 qqqqT, 19 88 qq q®r fqqT f. 1 
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2. 32 sfaft V, 'V ak 'V % 344 % fro^ 

% 4#rt 4 #fr farsnrT4 #R4i % 3R4 tt 

W 'V' (^?mr Tf?rT/ftrtq- # 4 ) fa^ff iff^rg- 7 6 qfk 

zfmrarr 4# 127 . 05 4k)f ^ 4# 4gi4cTT wtf 
>kfr ‘V fakr/wil 4 f^feRT 128 qfkft5i4T3i'r 
4H 189. 54 4kk44# ^ ^r^TTTcTT 4141 gf, f kft " 4 '' 
ftisff/sfa'f #t 92 qfTTfRrrncfr 44 109.80 Rk 

4 # 441441 htrt gf 1 fro# fkfi 4 # 4744 

s kft, *>ft 'V’, '%" ark 'V' k, fqrajf wsfr’ 4 # 
qkoMdfart 44 r^gT 4# J?T 4gT44T 4 ETTRT 
414, wr: 29. 8 5rfcr5Icr, 44. 5 srfkld 3fk2 5 . 7 nfcniia 
4gr i 

2 . 33 ^nft V (gsfk star) farafi k 

trflTfr^RTm 44 1986-87 if 3344 ftrfRT 4gl441 4 
fao?r 4#% fki4& 4#4444 if 38.2 nfkid 44 

gt i V’ (mm rimji^pf tfar) Fmijml if 

fkrrtfaci qfkjraFrmT k hwi 1985-86 % 40 44 


5*141 # 1986 - 87*1 76 gl *lf, Sfifo 90 . 0 4 f 4 Sni 4 fS 
4 # 44441 #r 1 wft kk/f^k f-mij&xi *1 4744 , 

kkmisfi q-r wi rari4 fkn wr 1 ^ftr- 
kkr ? kff r k” sfk ?kfi ‘V fkTT/kri 4# <Tfkff 7 i- 
4 raf 44 4 fT 44 i 4# tif^i *r 198.5-86 4# 4 *r 4 i if' 
1986-87 if 42 . 3 £lk 10 . 5 4 f 4®14 4 # 

ft I 


2. 34 444T 44 if, 30 5J4, 1987 441 4T4W4 4 

*rfw^f^ ft®? fwr/skfi 4 {V44 1,1 s 4 qfTTfranmf^ 

Sffr 2,109. 87 444? 744 4# RT ftffft 4^1441 W 
ft ft ^rftfaft ft f4 f44wftrft kjfftrt 44 52 k 
ftkfd *44 ^ 1 

tf?T44T 44 73444-4TT Vff^nT 


2. 35 TTRft 7 TT spcf % 41414 44T 30 5 T 4 ,. 19 87 
447 *T4q'r' Wf 4, 'Tf44>ardT?Tf/fr* 44*14 4# 

4gl4dT 47T ^T-4iV f?JTT 441 | I 


444fl 7 : 

4314 4k 4f44fT4 14 44l 4gl441 44 ^T44Tt 4414474 



(4rd?S4q) 


1986-87 (3pfk—44) 


30 

44, 198 7 

m 44#i 



43lk4f 

Cs 

4fa444 

44fT4i 

c\ 


4fa444 


ifikipimi k 

4lf51 

Trfw 

9k4'r3RT4T TO 

Ufui 

TTfW 


44TT" 



4441 





4o 

-6 0 


to 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(?) 

f44t 

428 

620.65 

358.29 

1,765 

2,684. 58 

1,856 18 



(72. 8%) 

(70.7%) 

(69. 5%) 

(66. 4%) 

(64.3%) 

4^44 

. 62 

93. 35 

67. 52 

221 

534.74 

364.12 



(10.9%) 

(13. 3%) 

(8.7%) 

(13. 2%) 

(12.6%) 

4444tt 

40 

■93.71 

37. 87 

254 

443.83 

324.96 



(n.0%) 

(7.5%) 

(10.0%) 

(11.0%) 

( 11 . 3 %) 

4g44fl 

26 

45.31 

43. 17 

301 

379.43 

341.28 


« 

(5 3%) 

( 8 . 5 %) 

(11.8%) 

( 9 . 4 %) 

(11; 8%) 

41 ? 

556 

853.02 
(100%) 

506.85 
(100%) 

2,541 

(100%) 

4,042. 58 
(100%) 

2,886. 54 
(100%) 


f241ifl : 4frWFt 4 44 4FKf 41? % JlfdW % «TT44 f I 


( 47 ) e.14 Wf 4gT44T 

2.36 44 % 41TT4, VTTJl'tM^ 4 4g4TRT W4 41 

26 4fl7ff44141 4t 45.31 4gr4flT ^nsr? 

m 1.^4 1 3 4l4l 4g4rf44ni 41 I fa4g 17.88 spfrf 
444 ^ •6711441 444 11 444 4S4T|fv4T4 aff | f^ 
10. 43 44Tf 41# sffr 4?1441 4141 %%, 44 4444 


444lf441 41 15.00 4Trf 4# 4t ^441 JT44 gf 
44T 44 4f¥Tf441 ff# SlWlfTO 41*4444 ?4lf44 
sfT4l 4' f44 2 4inf 41 44T441 444 gt I 1986- 
87 4 4t4if441 ^441^4441 41 444 4t 4# f4 4gl- 
441, 1985-86 4 nMf44 .4fl4f44T4T TT 4^T qfl 
4? 4gT44T 4 3.7 4f4514 4f4*F I 
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m Tran, ffcpreR: 12, 1987 (an^TW 21 , 1909) 


2.3 7 3 0 3p, 19 87 TW TOft nt flf nTflWft 
ft raranrfr nra nft 301 nfftntnratsTf raft 379.43 nfrs 
mn raft *133 raft, fwr ft 341.28 nfrramn 

(89.9 SlfTTURT) ft ftfanfftra fn'<; nr ^ ft I 
KITtjfr 8ft 3 0 33, 198 7 ran ftVraTfftn njTnifftTlftf ft 
ftnt whc ^rfnrrf'^T TffTPTnT ran ^TfJT-’TTT sprff^TT^T fftraT 
nnr | i 

TfTTuft 8 : *rWtfftn F^rfrm?TT raft isrnr ( 1948-87) 

(nft?r mft) 


■d^rn nt irntn 

qfTqrnraim 
nt ramr 

1133 ft raf 
rrfur 

77 0 

Ttfranfm 

Trrfn 

ts 

( 1 ) 

( 2 ) 

( 3 ) 

( 4 ) 

^frfr 

-200 • 

224,25 

217.73 

ram 

86 

84. 90 

71 . 23 


1 

0. 79 

0. 79' 

nmn 

4 

4.45 

4 . 34 

nrann 

4 

47.75 

42. 60 


2 

13,00- 

2.50 

raramff fn 

1 

0.2 2 

0. 22 

ntnrcrr raWirra 

l 

1. 87 

1.87 

TTtrqq 

1 

0. 20 

__ 

sfttfrfim qprqr 

1. 

2, 00 

— 

ntn 

301 

379.43 

341.28 


(n) fftnfftra Wnnft ^fTRTr 

2 . 38 m % f 3 rn, 530 Tfnff 5 RTTTf raft 807 . 71 

raftfn mft raft nttwrar Jftnfftra ftfn ^rr ft nf i fnftt 
f^prfrr^r etn, nr raftm rarotfnfft ft nratfan frafttn 
nsnnrar snn tot t?t |, nr 428 qfrift-jRwf %ffttT 
620. 65 nftts mft ($n m 72 . 8 SrfrRRr) raft farffa 
ra^rraraT ranra n’t nt fftsft ran 284 nfftraftnraTsrt raftftnn 
raft ra# 399 . 23 nits mft raft T, 3 TnnT ft 55.5 nfrararra 
srPmft1 

2.39 mjrara $ra it stnrfn raft n rattrra nraTnnr 
nnft ranft nfftratnnrsrt raft raw fntsft nft raft 

40 fft ?fmr it 62*fi rat, nra ftrajn nrftr 93. 35 nftlT 

mft Tgt nraffc 1985-86 it 97.68 nftn Tjtfrr aft 
rrfar fnr raft nf «fr i T.wft ffn nr 4 0 nMiranrftf 
nt 93.71 nft? wt# raft TtSTHTn rrra ranfnfftsftr 
raft 21 nffratranrsfr raft 38 . 86 nrif mn raft n^rratra 
ramr ft 1 s3t rarann 1 41.1 nfftintr raft nfftnftRT 
ft 1 

2.40 30^3, i 987 raft ftnfft % snjnp: ftraftt 
*n ft mfttfrafft nr fn nmnr it ir fftnfftn tfn nr 
rafTrarnrarm raft nitm-Tr nr wm 90. e rrfmpr «rr framr 
it ffft, nraran nftn Trrnrft ftcr ft qfnfrnnrat nr -ram, 
nnn: 66.4 nftrnn, 13.2 nfraram ftt3 11.0 nfrrnn 
m 1 franfftn fm rat ran? ram nraftini it it Trraftt 
Ttfqnm 69.5 nf'tnn 7 ?tr 1 

nkrqnr nr ntftq-nr^ q^TT 

2.41 nt % ftrrn ?wt 30 1987 ttn trqft 

wj % nrrtnnr nr nqfrq-nrT trtt ’rrnnr 9 ir fqqr 

qqr 1 1 


raT^fr 9 : nfrqnr nr 

ranira-rarT raraR 






(nri? mra) 



1986- 

-87 (^rf-nra) 

30 33 , 1987 ran 

raraft 

nfrur 


rarirafrararrar 

ftrasrr 

rarara Tffn 

To 

fnnr 

rafranra 

raffrainrairaff 
raft rantr 

rant Ttftrr rant nr 
rafftrarra 

^0 

(1) 


( 2 ) 

(3) 

(4) 

(5) 

(«) 

(7) 

4? 

— rasnrfnrrn 


13 

17. 88 

2.1 

200 

224.25 

5.5 



11 

12.42 

1 . 4 

72 

70. 73 

1.8 

ram 


106 

85.6 0 

10.0 

496 

533.98 

13.2 

rajrara rarrarra 

rarairara: 


2 

1 , 36 

0 . 2 

28 

20 . 82 

.0.5 

—ran rarairara 


26 

40. 65 

4 .8 

120 

254.01 

6. 3 

—nn ra ntmrnn 


17 

70.37 

1 

8. 2 

64 

266.35 

6. 6 

__ 


12 

51.30 

6 . 0 

51 

232.45 

5.8 
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( 1 ) 

( 2 ) 

(3 

) 

(4) 

(5) 


(fi) ' 

(7) 

—27fwr >feo r i, wrfwqs 3^000 0 3000 

14 

12 

. 4 5 

1 

. 5 

G 1 

69 

. 49 

1 . 

, 7 

—wo TOrOO 0 76733 3307 . 

3 5 

43 

. 62 

5 

. 1 

120 

124. 

23 

3. 

1 

Ofifj .... 

30 

61 

. 02 

7. 

1 

138 

416. 

47 

1 0. 

3 

qrroo o qsroo 3000 . 

17 

15. 

99 

1 . 

9 

110 

195. 

38 

4. 

8 

TOT 3000' .... 

5 

8. 

. 41 

1 . 

0 

37 

71 . 

79 

1 . 

8 

oflgT 3 57*03 

37 

55. 

68 

6. 

5 

167 

260 . 

49 

6 . 

4 

wffoff . . 

24 

26 

. 97 

3 

2 

139 

138. 

77 

3. 

4 

ofeogo 30Pqrt: 01^. 

31 

69 

. 02 

8. 

. i 

122 

215. 

60 

5. 

3 

fowff ouffaff o 30?q?T (^q^rfeqo of^o) 

53 

123. 

.30 

14. 

5 

1 G2 

255 . 

28 

6 . 

3 

oofg; oroo .... 

4 

7 

. 39 

0 . 

. 9 

3 5 

71 . 

1 9 

It 

1 . 

8 

ow^’ofero 3300 . 

2 0 

33 

. 91 

4. 

0 

92 

149, 

3 2 

3. 

. 7 

fl 30 .... 

1 9 

19 

. 08 

2 

. 2 

G 3 

80 

. 76 

2 

. 0 

fofeo OW 33 or . 

74 

96. 

GO 

11 . 

3 

2G4 

391 . 

22 

9 

. 7 

qfff , 

556 

853. 

02 

100 . 

0 

2,541 

4,042. 58 

1 00. 

0 


2.42 ' 3 ^r Tr^m 5 rr«rf^rspcrr sow wrOif oor 

*TW wf OfTWyT WaWf qff (afl OlWTWO: 2 qOWTf, 

1973 q; wot-ott 07 wi oof few oWffnq? ^ftf^r 
fsrsrro % offferw-i ■gooff % if fawro t ) 00 
% sftTT'T, Jfej? fW 05CTWTT OO 78.9 srfeow SOW fOT I 
f^r ftmupr o*of ( 1977 - 87 ) % ?Vh oraffafa 
gxrT ow? qff of opowo qo so srfepfRr % srfeo wo 
w^to soofOqwT sow wtm .*rk ow ^o go 
ogwy o go. of of sow gw i 

2.43 few gofof Of 19 86-87 7, fferO W- 

qftfofO qft ^TOOT if fefelW WO 5TTW gw, if 5 : 
S^fq^O OOWfe, WTOW ok 0W OOT 3#qfTfeqq 
(14.5 Srfersw), ow ( 10.00 ofesw), wtoo ^ 
T woo gwrr (9. 9 srfawo), tw qftqoroq: 

( 8.2 srfasra), ofeogo ww* oft to (s. 1 srfrRw), 
tftift ( 7.1 srfaqw), ferw o wmr (6.5 sifto?), 
ffwr-^f (e.o srfeoo ), fofwr wogww ( 4.2 offtw), 
■eftff ( 3.6 ofeooo). 1 fo foorqw ogr w wr t fo 

offtr^T goww oft otto gonff if ftr f; 
oftrffeo oftftT if ogwoo wro ifor w few 
| | WT % fftlO, WW WflO if iff WW OTOfeqfTqW'O 
fOfy otOOT OT j :ofeW WO gSTOT oft 1 98 6-87 if 
WOWO qf MTTWTT if OfftffePTT-OCTT-WT W.'qff 

f«qfer w^r pfr 1 


2.44 OWO *W ir, WW, ofife $rft TWWT rraf 
7WWT gWTO OTTlffefe qff W^ftfPTW TrWWO SOW WO 
w$r gofof q; wr if wot W'T wtt fefeg omffofo qff 

T3 JOT OT 3 2,9 SrfOTFT SOW gOT oft 30% WO 

wfef (7.3 srfofw), gftq: oft qfrowqrqr (g. « srfo- 
srt) , o swro («. 4 srfem), fewfr wffftf oo 
gOOTWr ( 6.3 STfeO*), frfWT ^(5.8 srfowo), ofwgo 

39«PT (5.3 SJ'fOWO), WTWW ( 4.8 OfrfTRT), Wft W 
WOT TgT I 

2.45 3?nff 4> TWTJT-STTSTTfTfr q; WT- ' 

v.TT snt 1986-87 % ^Vro TT37 OTT 30 30, 1987 

C\ Cn 

qff f?4f0 % mj'\X W jfwff TT^TOOT TO O^ffO-OR 
f^q-nr OfTuft 1 0 if fe'OT OOT | I 

2.46 fessfe 00 ^f 9/-RT if 1986-87 O OOf 

oto oofm ?Trr sow qsfer^ ofroor if 250.3 srfrnw 
qff TTOrOTW gf, 30>. WO ifOT OOfef if 14 3.7' 

Ofeoo, 30WWT oro oorof if 9 7.1 OOT OWOHT OTO 
3ofof if 28 . 3 oferoo qff ofe ft 1 wtf qr oforo, 30 - 
^fforr 0T3 foiof qff fowoifeo ofeoroorof qff oW 
if ^;qffeOF, TTofe 88.4 srfeoo qff ofo gf, *ffe 3-,'f: 
OTO 00T 3OT0f 3 6 9.2 STfoWT, >jwf 0T3 30Tof 068,7 
srfeFRf, OWOTff 0T3 30 'fef if 5 6. 5- ofeTOT 34T 30 
3ofof if 6 of?too qff of 5 gf 1 
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wr^fr 10 : aarrcf % amrrPca siffarsa % irsit a^rsaT w airta-arc ftra-an 1 


( c rKl s WT) 


1986 

-8 7 (^nf-3H") 

30 3R 

C\ 

1987 aar 

amr 

win- 

nfarrasraf 

VWr TTffr 

5^f TT 

aft*ta*Taf Trf^r 

fa an 


arVawr 


afcTSia 

affasnr 


srRraa 



So 



So 


( 1 ) 

( 2 ) 

(3) 

(4) 

( 5 ) 

00 

.(7) 

jjw aafa: 







(aafa^am; arerlfipp, jjst srteftfrnp saraa, 






aWTV, tfVifc, WT, afta mfc) 

122 

249.30 

29, 2 

555 

1,406. 77 

34. 8 


(115) 

(276.41) 

(47.7) 

(509) (1,167, 34) 

(36.1) 

■jafr sra atrPr: 







(«r*r?5T anrfrrtf a aafa, faartft atfratfats 







3TO, 'Tft^R ^RTT, Wrft) 

108 

2.19. 29 

25. 7 

423 

609.65 

15. 1 


(64) 

(62. 60) 

(10.8) 

(345) 

(400.31) 

(12.4) 

*mn«ff anraiftor: 







(<m% sam aarra, mg aamr, mug 







wfto aarrcr, asaa, im ^ wrfr) 

108 

175.09 

20. 5 

479 

770.37 

19. 0 


(69) 

(136.44) 

(23.5) 

(430) 

(610. 63) 

(18.9) 

aaatam ara atfra : 







(w«rfa ■sfrft, *r*r wr aarra, gtft/aFft are*, 







qrnw <fk spa fafasr airts) . 

196 

186.63 

21.9 

1,020 

1,174. 89 

29. 1 


(104) 

(94.68) 

(16.4) 

(929) 

(990.82) 

(30.6) 

Tmasrts: 







(aafairtea, fMvmfont ^ataftsrrfa) 22 

22. 71 

2. 7 

64 

80.90 

2. 0 


(13) 

(9.32) 

(1.6) 

(59) 

(62.57) 

(2.0) 

« • • * 

556 

853.02 

100. 0 

2,541 

4,042. 58 

100. 0 


(365) 

(579.45) 

(100.0) 

(2,272) (3,231.67) 

(100.0) 

fiwoft: vtWf Jrpr an atari f*re£r a$ § gsrfftra smr 30 ga 1986 aftftafa agars $ 1 


a^ram «rt Tm-mT aaR 


sMt 

*7 St amWa aft a$mar an sRa-ars saR 

2.47 1986-87 *T *frs 30 5J*T 

1987 a* 

STt'ft 11 $ fttfT W $ 1 



aRft 11 : agram an xrwfttt snfaa a&r-sR iron: 

(iRtff Wt) 


1986- 

-87 (^-^r) 

30 ga, 

1987 ar iMt 


nftataSTaf 

a^ srftr 

jfoT an 

THTfraaTSTt 

agrs rrftfr 

w an 
« 




aftrna 

?it nwr 


srftrvRT 



s° 



So 


(0 

( 2 ) 

( 3 ) ■ 

(4) 

( 5 ) 

(6) 

( 7 ) 

ata .... 

60 

143.30 

16.8 

223 

433.71 

10.7 

iwm 5T^?T 

— 

— 

— 

1 

0 ,. 16 

— 

sraa .... 

9 

8,87 

1.0 

28 

36. 81 

0. 9 

fVfR 

9 

15. 33 

1.8 

68 

82. 69 

2. 1 
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wror m 12, 1987 21,1909) 


(1) 




( 2 ) 

(3) 

(4) 

(5) 

(6) 

(?) 

9191 




3 

4.15 

0. 5 

14 

15.91 

0. 4 

T T 3 rrRr 




74 

98. 00 

11.5 

246 

458.34 

11,3 

?fw9r 




24 

2$ .'67. 

3. 5 

116 

132.92 

3. 3 

fanrwir^T 




9 

7.17 

0. 8 

29 

39. 95 

1. 0 

^TRT^^^ffK 




3 

7. 54 

0.9 

18 

21.65 

0. 5' 

4-6 f^ 




32 

28. 30 

3. 3 

179 

233.01 

5‘ 8 





11 

15.87 

1. 9 

72 

98.40 

2. 4 

TTKTST^T . 




26 

58. 00 

6. 8 

106 

195.76 

4.8 

W^TS? 




73 

112.40 

13. 2 

442 

597.91 

L 4. 8 

iRT’W 




1 

1.71 

0. 2 

4 

5. 25 

0. 1 

qTJU^'S' 




— 

— 

— 

3 

2. 09 

0. 1 





12 

21.76 

2. 5 

58 

121.38 

3. 0 

■'fara 




32 

44. 87 

5. 2 

107 

1 92.^>6 

4. 8 

TrarwR 




32 

28.32 

3. 3 

111 

225. 59 

5.6 

fafapq 




— 

— 

-— 

2 

1.90 

— 

MS 




38 

45. 57 

5.3 

215 

314.85 

7.8 

fajTT 




1 

1. 47 

0. 2 

2 

2. 63 

0. 1 

13rR!T^r . 




70 

153.14 

18.0 

286 

590.88 

14. 6 

Tfartr sptw. 




23 

15. 07 

1.8 

163 

175.88 

4. 4 

^“SqR 9 tfW flfTrf 



— 

— 

_ 

1 

0. 91 

_—— 


, 



1 

0.75 

0. 1 

3 

1. 30 

— 

^RTT9RR^ff 

♦ 



1 

0.65 

0. 1 

3 

2. 14 

0. 1 

f4Rff 

- 



7 

6. 3.2 

0. 7 

26 

41.48 

1.0 

’TffWf 

"V 



5 

4. 79 

O'. 6 

15 

16.12 

0. 4 

3ft? , ' . 

• 

• 

• 

556 

853,02 

100. 0 

2,541 4,042.58 

100.0 

2.48 9$ % 

tftR,- 

9RT 

f; ^r? 

5fa?T, 

%' 39 

20 

«r<pn! 

1986-87 

?> 44. 87 


sfaft, ’prcTfl *ffr sr^vr 

»rreftWT ^T*T«TT if W <Tfa STM are 
fa Tfaftamr tfwr-arn: sm ofa pm *prcRT, *n5rtr«?, 

3TTT TTT?W JT^T sflTC frffaRT? STR g^ | 

2.49 fq-BJ^r m ^ ^srt if wr;sr jt&t, srr, 
fa?R, 'STP^ * TOh, %T5T, q«3T 5fa?T, iRRR *ftr 

TSKt TFRI ^ 'TUfffafa R ?tgr*RT 

if ijr ; K ?nr?r w Tt torr! rrsf ^?rfa gf i 

2.50WHW jr^fr, irfay:, Prirt, 
firfaRT Trwf fpsrr sfsrrpr sfrr farrrsrR rr 

sfk ^,qwjf<r qer tt^t mi^, 1986-&7 % skrc 
faHfa KgT^fn % faff mrfaRTT % wqm it rt naiff 
*fa ttsjt £rt ^fr fapffa strt t??t gf; ipw 

*nm am- r^t/sr ti-tt ^ if jtrt 5t;j*,-r <tot 
'T fafram ^fan-TR i986~8 7 H ■j^rsrfm ^ qfr- 
^rfeiT^r gf \ *fsrf.R$r ^wr # sttst i985-86 


'iRte gt irf, s#ra; wram nr *rrif srrat qfa- 

tff3RT*ff *pf 7TWT «ft 1985-86 % 26ff TOTR 1986- 
87 if 32gj*rf I ^farFff % sflJS'gffaf’ % fan; 

JnqfaroT sRfrr, farrirffr rttirt srr *pr5r vt sMf 
TRPTRft tfa **t gfairr «*fr 31 *rfa, 1 988 to 
fan; arfa % faff ffgqfa RW «pY 1 

2.51 thrtt WT if, JTgTTT^, RR jfajT, fJSRR, 

siret sr^sr vrh: 30 ^r, 1987 , % *rj- 

*fR 'iTTCfffafa ^ if JT«R 9T4 RTTOT R 

?$ r '3W‘ *TT<T RRR JfRfcfT, TT-3RTR, TTHr RR, Rn^ 
?ffT qffaqir ^rr?r 97 rtrt Tgr 1 

jfT5Rr-9R TT|faTt wfr TTfaRR 

2. 52 9^Tff9 ( 1980-85) % 

wrffafa 9?r fq ?fh: ^'far^r 1,510.51 

sfrClT 1,119.84 95TT5 ^9nr % T$[, aft <Ttq^ 
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m III—*rwr 4 I 

T wfl k ^fr^TPTT ?Rflj ttt 77% tt 7 % tt 7 k, srkq; 
1978-79 sflT 1979-80 %% #3|f77t tftX TfkTTk % 
73 m: 156.1 TkPtrcrwk i89. 2 sftrenrsrUm^ 1 RTk 
TO#r 7%77T SRf7 % WT 7T Wf, SR^ 1985*-86 

tfk 1986-87 Jr 7 % 7 m t^fart sffr 7 - 

fTTrm, srfT TfaRT srktJ % 7 k % 77ft7 

3i*r*fr«t 7 3pm: 210.9 wftfvid' kr 186.0 k777 *rftm 

$ i 

f777 7177777 

2.53 7<f % k7T7, TTkf7f7 % ?f77k wi 
% 177 123 #rmt 7% 52.48 7Y7TT 777 7% 
rraf fafnfr % fan- 3 qrvrm't 7% 2.10 krtg 777 
Jr ^mkTft 77 x 771 7^7 7 %, k fTsk ^ k 

t£ 57 gr 4te rft 7 36. 0 % Tftm k 1 

1986*87 % ktR ST^TR! 7^771 kjT 7% ’it 

k7T k k tfaTT Jr fft f 7 ttJr 7$ Jr 72.6% 7% 
7 rksrk 7 =ffg gt 1 

2.5 3 7 % % krR, sRira wPfptT’r Jr trItr 
T^ frk Jr k f7®Jr 77 % fpnt Jr 3s%7rk7 ^fg 

'Tf’OTftra' §t I TTfo 1985-86 Jr 6 7?7Tk % fkX 
0.41 TRtT 777 77 TF7W TTfvPTT’T 73J7 ftqT ’PIT 

k ykr: krfr % 777 it m, 198 6-8 7 Jr 14 
k«mn % wnff % fkj; 2.06 try? 777 77 ’crfw 
kJiTR' kjr fkrr ttt k fk nfirr Jr 402 .4°J 7tt 
smrfff 7% riw Jr 13 3.3 k kg 77 kirn t^t i 

2.55 77 % kTR, 24.33 7RTV 77% 7% 

Trfifr % Wfrf^f’T STTT fTTTTTTlfR, #7tf % 51 

fkk sfrc 771 kkrk-ftTR’ 1 ' fJmf^r, fak % far* 
gr ffTT Jr 5T7cnfar?r fkr tjtt 1 ^nfank ttUr % 
wrrm wfrfsrft k 7.73 trt? 71 $ k 71 %.% 
ftittYr 77 1 ^7% Tfdfkrr., 7rkf7f7 Jr 22 777 - 
fkff % tint wk Jr 6. 69 *rrrk 7W ^rr 

^rrf'm ^fJrcT’r ftirr, '^■k 198 5-8 6 Jr ^ srk- 

0.9 8 ^7>7 7 r rt ^rr «TT 1 

2.56 ^ Jr, nTt 4 km fgttf tr 
Jr ^JpsdT’r kg tt rr«rr Trrtk’m fki’r % ’th^tt 
% rjgfr ^,77% Jr ^ ?rt ^rfdkf % mkr ttfT ^rk' 
kmrgtf tr wnrr Jr thJt jtt, 77 kr *riufkr 77 

VTT7f;M> # 3T”T fkfrq- rk^RT % 7TT«T ftP77 
fttr TRrfkff Tit rntdkm fRT7 % Tkr ?fkrtr- 
tjjfr Jr srt«st wfirgR gfkn kr kin tt 50 
777 tr gfaR rfkrr Jr mv? 7 1.000 tttt* 777 
T 7 J 77 fkkr fTPrr 1 

2.57 wtr 77777 k 77 % k7R ; 'jk ^r7i7 

% 3ZRk«PT 777=7717 fl f77f77 7R 77T "mt7 tt 

kc7T?7 kr 7 rrkfT tr, *fk «jk 


fkhff tt ^nfkTfr, Tkrcr - 77fr % fkfrr, kmm 

krkrtv TPTfkfr jra fTTrTR kkr/fTtlJR kr 

fttr/IrTTtf % fkkr, fkfT7 JmRT % 7m fkfr 
7-7 Jr srrftg fTk^tf % fkrfsR 7k kr *f7q--krftr, 
kt’TTf % TrkR, fit 77 fTtm fkgt % 777 , 
5rfrr>5kT7r ^fRg ttr ^rrft t tkr Jr tp/x^ 77f- 

kiiSi f 7 Tltr fJpr I 

2.58 vn-RR 7^T77Ttr 7RT ^7 fttw kR7 
krfJrts (vrTddrfdh) % srrTkm ^rkigRT % 77 7 
TTkfkt 7 3.00 *RT7 777 #RT 77 STTpr 

ffkrk #77 xk 7 k77T7 ftTT f'777 7 2.50 
77k 777 77 % k7T7 7?T fk7 77 I -ffMftk 

7 f|^RT7 snkrk 777k krfjty 

kr TPCkim ^77 73fr Jr k 10.00 7Rr 77t ttt 
srkrTR fkTT 1 TTkkr 4iT77Ttr Tpg- 77 f% 
fkR gr71 4fr77nft 7g>r kr km srr kpr snk, 
7«rr kkSRR kr «r?t«n7 77771 krtj sttt ^17 t 
kr TRTur 77t *PT 7^7 fspr 77% 7% OTWr | 1 

77ft^7l7?rT 7T7-f7t?r7 fJgTR 

2.5 9 77777 ST7T tfkr 47tT ftn. ’17 77f7- 
77%PT7T ’TPlf'7777 fJgrRf 7 77 7 tVr 7TV 

7fR#7 7k f*rr 1 

2.60 7% % kn7 kr '7# 77fRt % 777 JT 
80 7I77t Jr 77717 7T’H779T71 f7,aP7T % W'TffTv ' 
77f77kftT7T 7T3V 7% 7T7 "I'TTf 7t I 7% % 7l7T7, 

8 TTPRT 7 77fR7'ft77T WkT777 T^T 7777 f77T 

777 k 3 3 6 mmf Jr 77r7 7% 7f I 

2.61 77%r 77 Jr, 77fT777r777 7r7f7777 
ftgTRT % 777; for; RT'T 7 777 77 kfkk 7 1,125 
77 777 JT 77f>777T77T 717 fspR, 114 77771 

Ji 77fRj7t77T 1777=7 77 7777 falTT sftT 43 9 

777^'f Jr, Tkr 77fki9cr 7^7% wt P7R '7 wfr 

^7 77 (7 W£ 77R 7% 1 
7tfJf7 

2.62 7% % t1»T7, 77711777 % 2 29 f7?T- 

7>f77 757T7ff % 7ttf % 7rf77 f7%713P (31777%7 777 
%7-7fR4%7) f7X77/7f7777k77 1%7 I 7 6 77717^ 
kit tT f-iTR 7$ I77f777r/777r717 7fT777 ft7 
77 I 7Rlf7f7 sTRT f777lf77 f7 2,077 777TO7 
JT 7 834 TTTRf j TTTfrftft WTkt 7T I TOftWH 
7 30 =^7, 1987 7¥ 576 fknJfatf TFTWf % 

ktf Jr 298 7rfkr 17777 ft 7 7 kRJ r 13 s TTTtkr 

7 5fT7 160 %7-7T77kr 1 

2.6 3 77777 5T7T 7171 7T7f7%77r f7ST7rY % 
5r7 : 7T7 TmtfJfJr STTT 7fe7 q 7Tf77 17777 7m, fTTT* 
tllkr TkTrtr 7 777f;T7 Jr 77Tf77K7R %7T -T^r, 
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&rrr IHm*wi 4 


tfk qroffafa q«n qRptR qrfqq fjftqqf % aPr^ 

S TW ra^ m fl %■ jf TP? qTflT T?T I 

2.64 qrrrft qqqrqf q^c qfoq qqqfq qfqfa 
(vt$) % if) - tnrffr 27*f ftr# if faqfrq qftnqf 
am fa%q«r qTfqq ft?t* q^t t Pf >15% qft ^ % 
ifftiq ^r*fftfTT ^ i qfqfir ?f Tarfa - $? qwsr Jr 
ftmfrff *flr/|^TnT ftq, aff q*f qff qqrftj tt: qwn: 
?WT fttftq ^F*rpff % tftq fr^TTTfft^ $ I 

atwr xx 

2.65 TR^T W 1X Jjq qqTT afT# 5T if 

sft % stfftrq qft£ qftqfcr q^f jm i irftrq, <r$$ff 

ftWT, 1986 *Ff qT qq% qTT ^jff Sftqnff STTT 
fWftfl qm q?TKf % qfiinfq ftttff ajCT xr 
qqrq; qft *1% *nr qft qqf vf q^^ff ftqRT, 1986 
f? faiqnjqn: v*r vx ftqr mrr: 

—vmx ^q xx «wtr fqqft % us% 

q qfsrq? 

——%ot^6oi®FJ^o ^q qqi 9. 5% wrf®r*f> 

trri wnRff faftr if ir anftr 
q# qq’-qcq 

—aTT^Rt qR ^r<T-^wr 8.5 qrfaf? 

2.66 sq'R qftqrqq qfffa if qq?m?TT HR # 
%frz fr, qtfr qiqqf if (qr| uwt ^ *r q«RT 
ft^rff qar qq-ncq) qifqftq. ftqf •# to % war*: 
XX qft 366 fcq *PT tTjp irf qr^ grj; WTT^T qft- 
q?qq T?T^ TT fftofa ft?HT TST I 

qrqffqqr % qpn?q fafaqqf if tfqlgq 

2.67 qq % qftR, qfattftq? faff faqq ¥%- 

faqq, 1948 T?T HTTr 43 T?f wmqrqf % ffqiFT 
qmffq «ftvtf»R faqrq #=p q?T rfi ^ifr^ srrcr 
qmr % qrc qra’tfaft qrqTfq fafaqq, 1982 if 
5?® .tftffoR f^n; TjtT | («F) 

q^qvn/fqffq q^mqT % qifTq % srqfqq % fair 
pmerrfnff qff qwr iffT (^) i? fvra- 

ffqwfVqr am, if^fnr wxwxjv TT^fq 

am w^frfer ffm-'rfrsRfr i^nx if ir fraT-Tfr^f 

qff qff ^ if qwrfcR ^ i anfiPF 

q^RTUT trw frof VT^ fmx q^fn q qffqq, 
f^ff tw % Jrrmr ^ if? qqq w ^ % $t?stt, 
qWf to snftri^ - a%fqfa % qq if 
^qwrffqf tt tR7 fa^Tf w«rt qfq ffqwff q?r, 
qf iff 4R |f, ?>n i 

SR-fp if qff Iff q\ffqf 

2.68 % qfcTq, =f?tf qT^f q^f qr 
fitqif qWffFf? fqrr fqqq qfafqqq, i94« fft httt 


26(2) eqqrquff- % qqqTT , fq^Wf ^ f??nr» 
% *PTTq w qffqfq *f?f qr^ffq q’fTffW fm 
fWr (fqfqf^E qfifffw qpquff if? qrq^TffqT?c ?t 
q*qq^TT) fqfqqq, 1982 qff qqf % qqqrT qq- 
%r if ^Tim qajr qmff Tit ir i 

qTtfffoft % qf^qrqqf t?t srir^T? qk qTqrfq^r qqiq 

2.69 qnfff^fq% TftqTqq qq % qWtfqq ft’apTff 

3T% ciqT qq % fNtfqg aflfqq »q % ’ tfmq 

<o 

|cf qTqqr^q qftqqaf qr qq q'f-R- 

jRcqrq q?T if ®fq TRcf =Rq | i q^TqqT ^ 
■qfq qqqr qrq’rfqfq am ■ fqrr'ftftra - qWfqqrqf 
T?t ir qffR? q g cayj f {f qr3ffPrfq *rr q^R? 
iTfmr qt 30 ?:jq, 1987 qr? faperqiPTq 2,541 

TffqtqqTaff *rr grr fqq 32 , 558.91 Titf? 

% wr qarsrq ^er% if q^rw x® $ 1 

2.70 1986-87 if qrafHqfq % T ft W Wqf %, 

446 q f<t ffqqT 3 ff # ( 1986-87 % TknT q ff q fq^ Ta ff 
Tff qnnr, aqfa if 5 %: qfqwR ^ feirrrlqq % fqrf 
qfqfiqq q^TJRT T?f q^ffqf % 110 qrqtff % 

fqqjq) fqqqfqq q^fq qtqqq % qq^n: qm qqqt 
| ft? qraffftft rttff 3jWfw TftqftRT3ff if ft^t 
if fqq 5 , 013.60 qrit? % HTsrq ’^T^r q 
qCTqq? t$t, fwr fqqrq jq-rifr 12 if forr qqi | 1 

2.71 5RW qrfqq qfqaR qff 1986- 

87 if qraffftrft am ftqqlftq 243 if if 236 
q* afft: fttqR/ftqrw qftqftRTqf % qwrqq if 
TcTT qqqr |, ft? q# % aftjq q^ # qf qiaftftrfq 
q?f qjrnrcfT ir ?3ffiqf if smqq? m if qffrfftq wq- 
fTTrn % ffqq qff 3qqT | 1 qq?!^ qftq'Hqrqf if 
qqqq 54,720 aqftqqf qfr Hcqw TftrqR fqqif qff 
qqmrT 1 1 ?q q?r jjw qqqrqq; 4 , 502 ; 94 qrfte 
qqq fft qff qqiwi 1 qw^q^ftr% 1 , 593.06 
qtft qqt qff qqrqqr |, fqq%- % qq?q 

qmq if ^q qftqftRTaff % qfqqnr q?T qqr 

tot | 1 qiqff qra - qftqtqqrqf, qq; araq ^ tt*?- 
fqq?' ftq q? qftqfq % ftro qmr qmr ftreftr, qfr- 
TI^ if tft - qrfffqqr % qff agtq rft ftrrq % 
ftnr i^f Jnfrfqq % anq'tq ir ^ ^ ft?nq 

tk ftqr qft qiif qq-q^lq q?q ftfqq fmr urn 
Sf?rff, qftqq qqrq, aprw afa: Tauq if WT: 

+iftiftq, afltfftr? mq^rqq afk qq?T 
qmqqq % %r?r afft qftrqqrs; if fqftqqr fqw 
qarrrr qqq^y q <e tft~ ir q^f-ad wmrf if iff arrat 
qqff | ft? ^ iff 3TTq-3pft E^qf if qpqy’t 
arrfw qfqqTq iftft 1 ?q qqu if fq^q f«rmr 
qftftm-iil if arajTO 1 1 
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HTT’ft 12 : *T TTTT qfWfWSfi ^ 


;Rr 

1 —r~ ■l.Llg 1 T4 

(«rrfr? ^) 

fnmw 31 

WwT sr*m 



famxl 

wnjfttft- 

ywW-V 




'TfWWdF^ 

fwmvrc 

wr 






'TTwfoMTH 

qflTfrSROT 

m^r. 







snft % 









(1) 


(2) 

(3) 

«) 

(s) 

w 

Tfafl'iWWt «tft ^«HT 

♦ 

203 

40 

135 

68 

446 

1 JftWR 







—irftn; «p»fV 

• 

549.TO 

102.87 

29. 53 

10. 38 

692.48 

* * * ■ 

• 

(15.9%) 

(19.5%) 

(3. 8%) 

(4.2%) 

(13.8%) 

—uuftr’jtr tfm w 

. 

9. 40 

12. 65 

7. 86 

3. 68 

33. 59 

t . * - • 

• 

(0.3%) 

(2-4%) 

( 1 . 0 %) 

(1.5%) 

(0. 7%) 

—trreTfr* JfoSfJr, wrf«r 

• 

138.67 

89. 41 

168.70 

50. 95 

447.73 

• 

'• 

(4.0%) 

(17.0%) 

(21.5%) 

(20.8%.) 

(8.9%) 

11 ^*t <wpt *r% ^tpt <ptfq; 

« 






vntftfarfqr, *m%rf%ftr qsr 







snr h^iwt 







—’OT ?r*n wfinr 

. 

1,882.63 

286.37 

532.93 

124.02 

2,825.95 

- 

• 

(54. 5%) 

(54. 3%) 

(67.7%) 

(50.5%) 

(56.4%) 

--sPuer TTfmcn . •■ 

. 

219.02 

5. 68 

6.81 

2. 83 

234.34 

> 1 * 4 

■ 

(6-3%) 

(1-1%) 

(0-8%) 

(1.2*%) 

( 4 . 7 %) 

HI fa*«r *rw ; n stoftfr, 







ffpftfsr <ftt *nij£ 3 t*t sr^nrar 







— ^ nTfinr . 

* 

19. 40 

0. 90 

9. 53 

11.22 

41.05 

• • ♦. * 

• 

(0. 5%) 

(O. 2%) 

(1.2%) 

(4.6%) 

(0-8%) 

— itfiwfV F^nmr . 

* 

82. 23 

— 

2. 60 

— 

84. 83 

• 

•• 

(2.4%) 


(0.3 ) 


(1-7%) 

iv (^) 4nff anrr *r?rwr 







fsRT) 







. * * « 

• 

151.14 

8.69 

10. 84 

14. 34 

185.01 



(4.4%) 

(1.6%) 

(1.4%) 

(5.8%) 

(3. 7%) 

(w) areri sirfa ffm Tfajrefr 

• 

123.90 

0. 57 

1.38 

1. 18 

127.03, 

* * • 

*u- 

(3.6%) 

( 0 . 1 %) 

(O. 2%) 

(0. 5%) 

(2.5%) 

V, («rr) sretor swrt snr «?Wdi 

, 

6. 53 

I. 00 

— 

0. 10 

7. 63 

* * * * 


(0.2%) 

( 0 . 2 %) 

<--“) 

(-) 

(0. 1%) 

(«r) sfatfft ffinwr 

. 

23. 12 

— 

— 

— 

23. 12 

1 * 9 • 

* 

(0.7%) 

(-) 

(“) 

f .(-) 

(0.5%) 

Vi stftrarrfar ftpfor 

♦ 

43. 57 

8. 17 

6,05 

1.50 

59. 29 

* * f 


(1*7%) 

(1-5%) 

(0.8%) 

(0. 6%) 

(1.2%) 

VH srertrfw 

* 

(-) 

7. 28 

1.70 

0.25 

9. 23 

* *• * * 

* 


(1-4%) 

(0,2%) 

(0.1%) 

(0.2%) 
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tmq III—qr»? 4 

(0 

( 2 ) 

(3) 

(4) 

(0 

(6) 

VIII fwfcrff €Wff % qtR . . . 105.40 

• • • • * ( 3 * 1%) 

IX SR . . . . . 99. 85 

(2.9%) 

M 

(-) 

3.54 

( 0 . 7 %) 

(~) 

(-) 

8. 50 
(1-1%) 

(-) 
(“) 
25. 03 
(10.2%) 

105.40 
(2. 1%) 

136.92 
(2. 7%) 


aft? . . . . 3,454.56 

. (100%) 

527.13 

(100%) 

786.43 
(100%) 

245.48 
(100%) 

5,013.60 
(100%) 

fjRFfr : 

1. qffssqrf if fan jr sfrt art? % srfn*w % «fRqr f 1 

2 . qqatw if qfaqfaRr annat sif? if sfsRRqff^ar qra^ fanr 

arpran qft qajfRf qr qrq? airfqq 


q$r f I 


f<nsf fcpft qff na wsftfstfJr *^r a^Ran qn 

STKTT^r 

2. 72 SK^F snaftfarfa qff OTT 

50 % mq fro? fqaff ■ (aniiR-a%- faraff ar%r) if 
aRifrar qfmlMHrm qrf utr ?t a® 11 so qRt? 
aqft arcr qff wrw arnpft afta qtiR-af?aa ftrarf if 
aqTfaar qff an a$f q§ qf^sRTsfr qff fCTm af f for 
*rtr fqnr % wfarfaqai qqqff RraK waftr % 
affaR 'q faqlqR -fqfqR aR a ni m ^nraft’ % faqqq 
% faR sqTq-Tjqq 3 RT *ft JfrRRT'^TT af!T 

| i q fa q f ar q r am afaqrcq srmq fot* snft qr ■ qrc 
ft ‘qftalw-ftrfw qqaqmr §Mt ^aV, qa aft 
q f a q l an i w qr 20 % qT 5.00 qRr? ant, afr 
*fr qrq ?>, ?rt aftfqar |. faraff qff qfaRfaRraff 
% wri qt<>ff qa arpT rir qft faqrqaff tk aprafr 
| I qfRRRT-farf'W' 3praqPRT gfqVT 9a ®RT % 
qwpo if sr^t afuRR qff a^-sar Rrf qff anaff i 
’R% arf^fqsRT, qfRtaRT-fqfW WTO gfqVT 

qf aqR4T fqtiMlM u i qjR % WaTRT apq vl«VI 
if, qarR-afp faf? if RTfqar qff an aft nf qfa- 
sfamr qftrqRq i o qraR ■‘jm*? arqa fairqaff qrq 
qrr anw ?R =EPP?fV | faraif ar 5.00 qraR aqq 
q pRHH r ftrrqRq % fan* 3 fta 5. oo=ftr aqq 
qfqqtann-fqftra: aRaRrw ^fqoTqf % fqqqq % 

fqTT £\ qq^r t' I qqfrq-Tfp fa^/afffftfiR ¥q if 

fqwf sir Waff qff qfqqfannaff aft vnaflfqfq 4 ft 
q^RaiT q? anfVF qfa aTPITfaR qqR qq anqan, 
qq q ft q afRf % 3 nftPF qqRTR if ; pK aRt aiR 
qmrfanq aRaqrqqT ajfqsrtqf qff qar^q qqi% if ^q 
qfqqmraff am affrrar Tqqm?qqr q^m’ % amr^T 
an appan ^ 1 fqi?? t??ff qff qfiqiarrraff % q 
qqpJT Tf apn • < qqqsq jaq, qfiq: 3^qr arfq arq affr 
ar^ aan: qff ’^qq^ff awr fqfa* Ri'qrfaq ^qqt, 
qmpr qfinq, anfq qff Rimr % aRffqqr ^qnfrr 
^q ^ qqfqr ^q if arcqftT Tfamra qf qqai^q pt | 1 


HCTR't qff qfvqTarqtqf qfr vrrqffqfq rfr q^iqaq 
qar qqrq 

2.73 w Hm if qfft arfanfqtfqar n^f $q> f% 
qprtt armtanr q qiafYfafq % arqmr ^ gqffq if 
aqpfr arf srqrf f 1 aR qqr 300 ir arfar aftrfr- 
fw qgq.tRqrqf ,qfr qTaftfMn qff qmdi qm 5^ 
| fap| 379.43 qRtir qq? % qrq qpnnq ^irr 
fqrq 1 qq t’ 1 pqffqa, aiWfw if q^qqft armV 
anr % tfqfrn if qgnr^ arq^f q|T |, qt maff- 
fqfq % fanr qq qqftq qaftqarqq? q«q |, fqr q^qqft 
m % araraff qft ^qqtt qfrqarr arh:’ qrnfqqqn q 
qprft aq-Rtanr qft aqq Tram if -ifr qqq smar jarr 
| 1 W qqq, qiafffqfq qff qpfan snqr 301 ar?- 
qqfqqraft if q 108 q^nr^ if f afk' qq% qR 

39 3tR q^q if, 27 q^fep if, 2A aiFtT 5T^q if, 

23 ’jmar if, 19 nfqaRir if, 15 qanq if, 10 
^ffarr if, 8 HfaqT'qr if, awq, fqqn: 3fh2 qsq qqar 
qrqqr if 5 , %qar aftq qTafanm qRqa if 4 , qfs-qq 

qrnaT if 2 , qtfe^ff if 2 affr iftsn if | I 

=ffqr, aiWrfqqr atq qff anrqq amt arpiftqnf arf cff 
ffq anffifaat ? qr frfq qff '3?TrR waiw qrqTaft 
3 R: 'qiaflfqfq if if ar^lqff arrmam qff 
qTfanp’ 3RR qR% af^r ^rfq afra ^fR % ^fq 
aRsq araapR fqqrfaR m if arqrq t^t q^t 

qnffR waff if, 3nfw fqqqar qff 'ffr ?aR sftaanf^n 
fqRT | i 

2f 74 RpfRr affa/srw am-ar^ff waff if Rnfqq 

aftaftiw arpTfaanaff if, qpraf arnafranr if arnffm 
% fqqqiR qff q^^ar 5 rt% sfk WRqffqnat qff 
qm^qa rrR % fanr apR % 3ranqr [ ^^ara n^qr 
qpa f%RTf ^ qpff qff aqqaRr, 

fq atr a R' aRT RTmr %Rf qff a^mr qra% £aa qff 
^-sqqaqr if arpjar qfaqafn fw t ^ *I~ 
qqfaarR 3RR arRpff Rmff sffa arms: qafRf, 






WT III— ms 4 ] 1 TOT ITT ITU? „ flWR 

lit affirffll aiH+,'1^ % faltl % far favRRfl. 
i ^i mfr qiRit, orff 3nmfT^ mar my amu 
fnfm aflT ifkr it rttii, fanfr % 

mm if oam nfr f, 1 my imf TT^ufTiraif 1 
Tirfri 3 ^ ari-ur^ff srarf if tirjq % fairrer % 

faq 3RRr 5RT1 firq t I 'RTR, ^fnr, frf5PT tit, 
lIRtfl ftR, iflitlT sMfiPT, um, afi#PF TRRT 

it furrer, anti % aFfir my ^rrfff if ^i-iCr 

STTRfRl IT fl?1R, marfflfl if RRt’RT fllffl OpTRTT 

if fqisif ir imf % ifm ttw if nmr 3ffr 

if armr if affofflir OWrfTcliaff 9RT r3W®!T 
TTWITaff affr !fPT?1Taff IT Rmi "JIT 11 ! | I 

(H - ) rfTTTlI 

2. 75 ^ ORTTER f, pnff WIT «T^Pr 

fRPT, RTpTRff 3RT TRlf iff JiafTmff, fl^wf, iff 

ffr^/faotii, its Mi sttt iranr % wetr, wt- 
aftfato' affr *Mfi trir % iew, Miff Mffi 
froTHf ir 5TT c a Miff airw wk w^mn^fi 'pff uwRf 

if WHR I 1986-87 if OT'ilWl iff W W IER TRSFEff 
irfafaftrqt flRTIWR f | 

iflT 'faff 

2.76 TlWfll farrT MW wfaMl, 1948 iff 
ETRT 4 4?f m-ETRT ( IR) iff WrRTRff % WlOR 
%TSffl TR1T T if 1$ ^ tffTTI m-Trtfffl iff mfSTfR 
<jaff if 50 iffy iiq' if isrr ioo iff® t«ttt 

iM off wprfw win iff i kfffimiTT % 12.50 
ifte wq iff. tfPTT 11 wftrftipr fM qaff % Mir 
iff iff srprfw tff 1 iipm, Mir irf Mfaw wiff 
iff RTT^f TffftlT iff 2,500 Tiq srfR iM 3R?m 

TTftr iff if % tsff tft ofw iff of R«rr 12.50 iff* 
iqq iff Trftr $ %o ^R fft % ftTf ffffrfrw 
fnfn (vrTioft iffffir) f*RT wr fswif' 3,000 ^ 

'srfH ^ iff Tri^r iff *rf 1 30 ^t, 1987 iff farfa 
% imfffirfir iff trtt faff 57.50 

T1F ?> ’Tf TFrfir 5JJT, 1986 % !TFT t ^ 45.00 
iRfsr T?qn: «fV i 

f-rarr 

2.77 30 ^ 1987 iff % Ifm if 

if 37,81 I^Tfz Tirf ^ 1RTRT if iffr *1T3r 5 RTt- 
■4^ flftT if 1.16 IRfy Tltf iff iff 

TtRRrr ir% % my ?r«rT f^fniff HTTfsw fifg- % 1 . 68 

Tqrr iff Tfnr ?rt % -rift iff eift if t^ 

% Wftm % fw4 144.88 1RR RF F 

srr«5T 182.17 iRff ^nr ff ^ i if urnffifi 
iff !RtT 'faff ir 124.67 1TT> T1F (rfEFP 
m i 
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Ri'f iff iiwiTirif ?rV fF^rf if 

2.7 8 nf % ^T1, ^fRErf 5T-R iff 

SRTJpff % 7^4 . if fn?r sn-fFr 111.52 ITfff 

TW ft mfy m fl'0% 1# 101.11 iRff T'TTT 

«ff I 

2 . 79 . Fmff iff if iF % ifm 

1.50 IRff TW iff TTlfcr |f afif% fTO% iF W, 
2.29 1Rt¥ Tltr eff | 

2.80 1986-87 if (if) ^Rf gRT FP>ff iff 
'prcfeFFff, (^) ffrWt iff W/fwm, (4-) 2,19 
iRfr ttf n % yryl % ifnif fmf if Tfifri^r 
% RT if 115,21 ITfS T1F if v( i fi-cT, fl®?T 

% i03.2i nff? Tq-ir iff Tnft?r iff pm if 

n.6% srftnrt 1 
srte Om'iT 

2.81 vrrsjfWr % w<Ff wit tthri if 

ir^- % Fro effi m^ifair iFr fnr, 

25 WT, 1986 if 145.50 IRl? Wf % 11% 
it^ 2001 (453ff TfltPir), 10 m 1 #, 1987 iff 

36.75 IRff Wf % 11% *Tte 2002 (46<flf 

#ifir) ?flR 27 y$, 1987 ^f ioo iRfs wq % 

11% 2002 (47>ft TfWfir) I cfm FfW if 

pf *rffRFT gm, Mot iff gn TTfirif if wfiro 
upm >trforw irfsRR irfiar ffwiff fir vn^ffi F r 
5RT Tt*fr rm m oirt «tt, % ifror, arrsrf ■% 

Mf srt ojmf of pr fifaif 310 . 20 itr ^i<V 
i^f anf^ fiwir sifTpr lift ^ srt 300 .68 
irrk ^ITT Iff ffrfaot amf of «ff. 1 

2.82 iwff ir,. pr, 1987 f; !R W1T- 

irffarfFT 47 its Prfa Tfffiar ^r otsoo ir it am 

^rnff ^ 1,863.69 ifff Wf iff TTftr ^HT 
«TT TT«fT 30 aj!T, 1987 !W 267.03 iff? Wq 

stPr?r % iff! it fiotn fioT an wit «rr i 

vrisrff^tl ?T>T %7jffl TR1R % RTR 

2.83 if % iftFT 'fWffafor IT %ifflT rrVFTT 

if iff ifn i^f fRiT om i iTiii, if % ofm 
wiiiffifi; Rfr %??fFr frvTpjT if unn-: 7 . 50 irtR 
^rq wfT 0.68 irfr qqq fur f Jl7T ^ 

qfRrrocT: 30 ap, 1987 iff friffr % stiir vrprff- 
fltir cTOT %?ffl TRUT ir finr 41T1T R1R 7 7.75 
tOs Oiq FfT 2.76 iffs TIT' if H gfir 
10TT: 7 0.25 1TR TW 1«n 2.08 ITfl Tiq T1 

oq t 

2. 84 ^ir am sqm-am Frfsnff ^r SRptn 
^ 11 TRirg- if % ffTR %lffi TRim ir 
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o. 73 ’Rtr qqtt qt Tif^r qntr ft, wk ^q qrt% if 

0.3 8 ^ts *qTT qqkt farr to I kstq TO- 

qnr qf sqm sr^T-7,7ir fqfu % jt-r 30 

3 jq, 1987 ^ faqfq % W^tTR 6.97 ^ % 

ft qir, 3 ft 30 ^fT, 1986 ftqfq % W»TTT 6.62 
kt? W T % q I 

fqqsff rr?r w 

2.85 artf % skTq, qfetrtRw-qR-qTT^qiqa; 
(^orrtfioxv^o) sr4q qqfq wp$ qpqt qfr fq trfq 
357.500 firftm ft qf fjrqif % qmtfqfq 30 
3jq, 1987 ^ qiar tffartfqqt kqmt qt 334.408 
fqftrqq qkt tnr % qq-qtq kp: vx qqrr to 1 
*q% Wfqftqq TOtq tn^ wtqtff faffcr if, 3 ft 1% spfq 
TfT^ TO-REfTOff if 5TW Sk ttoqq'oSS^o H7> 
qqft jqtkTqtff ftt qqr, qmr ^totr % wqqtqq if 
qqq to# if qqftqftrar trfqqf qq ntw t, 1 36 .013 

fafqqq fqfqqq -rn?r qf# % qq-qfq qsp: faro 
^TCr ^ | 30 ^T, 1986 qffftnftT ^ WWT %oTTq>oq®Fqo 
ir TO w tfqft gm fwr qtr qr#^ipjfr qtT.qqnqT 

OT 197.671 MkR ^pfa TO# TO I q# % 4kpt, 
15.443 faltHR TOR TO# % TOTTOW TTfwf TOT 

q^q fwrT wk 6.527 fqfaqq TOfa to# #t 

TTftr # #f ^TOfattRlt #f *1# I 30 3JTO, 1987 
TOT faqfa # TOtTOT %o tntJo qs?q if TOTO TO# if 

qronff #f qrorqT trftr 20a. 587 firfwr q 4 q to# 
#t, #t 30 3 JTO, 1986 #t TOR-WRkT-f*m XT TOt 
146-43 TO% qqq % TOTW«ff 1 ' 

2.86 Praif q# #t ftqk if TOwffqPr trt 

1 a fqfwqq TOfa to# #t TOtf it tor ttPit if m- 
ifrfq t# if TOkrrfT tot q?kr tar to 1 qf Trfro 
«pfa: qynra; wit: 30 1987 tw 

wtaif ir 3.64eflTfiitf?r-7f4trwni wt 

w% ^ 1 

* 

2 .87 *4 ^ s’Itt’t, wiwW 4 % qtto4ffo wnsnl 

ITW qfo (fo%o) if 24 wqftft, 1986 ^ 

qT3fr?£faq ^ ftr?tr, f;m*Fr 50 fafamr wq(V<fl 
irtiT if ftnn w 1 ?tr ft fn^h: it 

3 / 16 % W qr KTT5T ttif’TT 1 qj'q 4Y 30 
3p, ■ 1987 qft ftwf?r % W^WTT ttq-^rfVq'j qtt a^tr: 
jrspr-W ft ^«pt «rr 1 

2.88 =9^ f'pfl wq 4 30 3J*, 1987 

qft faqfir % wqmT vrmtfqfq. sttt fm q4 

JJ5T ^aTt 100 fJTfWW W*rffqt VRTT, 

1 5 ftrfirqq wrqr^t qq wVt 15 fMqqq - qqq jtt^ 
^ 1 


ftfaifi % ^qtffq 

2.89 fqtfk q^Tqqr % tffeTCW, 

2W?w4f, qmtf qff jqwqntfr, ^rnriw, qp qt wtt- 
qifr ttqr ’srq tmWt qq srfiqq qq?q ^fq % ftTq 
fqfaqt qff jtq sqrqfqqqrr 1986-87 if f^r / 808.08 

qtriT qqq tft 1 fqfyqf qt qqqqq qTqwqqtqiq (i) 
qqq Tfqr ^f 12.50 qrrt? w; «ft qfe 
(if) qfmuq ir 61.62 qrtt? qqq qrr smr 
WJtq it, (iii) qr^ff tf^qrwf if qpff qt jjwt trftr 
qff qg^nff sitq fqt?ff qt ir 115.21 trttf 

qqq, (iv) qilff % fq4q qRR if 310.20 «Tft® 
-qqtr % otr it, (v) fqttff ^srr if 96.53 qnfar 

qqq % qqqrOT ir, (vi) sqm qpqq-^iqq fafaqf 

% qq if tfftR ir 3.14 qrft? qqq qff ir wk 

(vii) 208.88 qRtf qqtf % Tfq qqtq «tq % gff 

qf 1 

qqtTqi w*rt qftrfq tiftrqf 

2.90 30 fq, 1987 ^ fWRf ^ tTJtTTT 1,604 

rkmff ir 2 , 117.10 qkrt qqq qt qrq tfftqttT 
qqqqT «fr 1 fqtrqtfqq qrtqfqqt % qfqtt »ftt Ptkqff 

if viwffqfq qff kronfw 72.83 qttf? iqq ^ff 

tk 21.93 qk? qqq qff qrtfcqt jt^it *ff 1 

2 . 9 ] q* % wqr ir 260 tffqTwf kwqrqftif 
‘fp qfr ft qT wr qqrrqT ^q nfrqqr q q»m 
wfq^q Tfftr ( 55.04 qRt» wr ijRm *k 23.72 

qqft? wt atm) 78.76 qtftf qqq q<N 30 

1987 qff krfti 4t wijrrn: t wfq^r tiftrqf wiVt- 
fqfq % 5 W tqnqT ^>ff w ?om 3 . 7 % »f¥ 1 

2.92 1 $ % skrq, q^fl Tt ir *rnjtfr 1% qft 
ff fftr $ 1 1 fmtftr qf, prair q^rff qq if 
wqssr qqqq 7 srfttirq qftr % str <ff 1 

2.93 fqrrfrfrfr qmmt trm ^q xritmft qff 

q^ft trffq qfrqt % wfqtfq qt wq^qskrnr 
xm wfaq? «qiq fkt =rrt % fkrifPwr 
qtq Tw f % tRq?q if q°4t°tftofaptkr<r mrqr wnqq 
qff qt wk qqqff ftqfq qqT fprqrr % miwk qr sj*^ 
fqfqw ^faqf if TUT qqT I q4 % qkrq WR«T 
qff qf ‘trqm f^5 ^ «rq?*rr’ if | wq>rff 
rkrrq qt qf ^fqftqq qttt if qfrqtTTftkft f% q 
%qq fqrtft tpp wfqq; q4t qr^Paq rkrtqf qt tq 
TTfqqf fk-rqtfqq kqtsff xrt ’qwq qt: wxt qft wt 
tfr f wk qqnjrrfrnr qrart qt: vf' f knfiR r fqtqr 
Ttr tft | 1 qR-fft qrt ^ «frm qRfr tfwmf 
qt ^off qt: wfkt to it^ % ffttr apf % 
qqmn: w^qfq qqfq qrr 1 qrtff ftrf q % 
?Wtqt ttmt lk w?q qqqtqqf qt qjsq 
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jttr TtJf ®r ,nfw tn Jr mma ftom mr, tok ntomr 
totnitff tot ngtff sk/nw ftrrftfmr toWTtof % 
*mrto srrt mfr Tftmmf tot mint tott <^t met 
% Jr fiptomT ftm m n*n nwnm nTtotortr 
mjmt mmm iwrf m 1 famfifmr tomrtof % torrf 
% jrrftrar fttwr % mv tor mjfm nrnto mm^n 
w, nrfto to ftotok tm itoi tott »rwr tot tor trftotof 
tot iwmtof to nmtof tor totf mt m s$r gtoi 

n/rwfat mftn 

2.94 mt mm % mrmrtof tt mmrT <m 
t$- wnrtof % SHWfaH/sntaTt to fwq mtolftofn 
to gprwknr ftotr famm ira mm n^n mjnfn fw 
mrr 1 nto to tottm, mwtoH ftotr ftomn to mtor- 
f*rfsr *rotot 4 nmtof Jr gnwtom tlmim tonrf, m- 
totftoft *mtor mt rnntor Jr ftotosn ftrtfspww sto Jr 
nftrfa wnjtotftoir ftonr W*tt ft nrntot Jr jrs nttor 
*rtt torwrfr % wur nt ton xrfWr^rf % to tor 
mtor "A 1 7 ntortof Jr tmjfatoWmT fntan to 
ninfamn ?wr m^tof tott fmmtof to torn n%r nfto* 
ftm fjrHkr ntmmr tot #sjtt qt mrnftn 5 ^ptor 
ntwi* font sft ^ *frr 11 nrmff Jr m totftofto 
^ nrnnmT nwTtof % tott to to fam tot tw 
to mrm to to ntetotn Jr tor w nNto nf 1 
xph nrntof Jr, nwftonr tor torra am %m mmtof 
to nw tocr mr Jr ^rtonr totof nw t?m 
ufton to nt firm fto m t$r 1 1 

twmr Tt mnnr ntto to f«m mmr 

2.95 ftor nf to ft'frf Jr tm tofto 
Tmftont (faton srrnnm) torfto, 1 98 5 m 
tow ftonr mrr «rr 1 tom % ^ Jr 

mrrrr *rr rrnmr ?to totof to 1 % Jr ir tor- 
fto lJ»TRTTtor fir? |ItT 1 1 ^ J ^tr, ^ 
torfto tor is Jr 34 $ ftor *mr srr 4 to 
12 toft, 1987 Jr mtor ?r to: rmr is Jr 

34 rw % JTRtor i s irt, 1987 % antor ?r ^ 1 
torfiw trtr ftom ^rfJrtor «fr#' to 15 *Tf, 1987 
Jr '[to Tito ?r iRi 1 

2.96 toritfto to ftoto TTfitoT to Jr rjt 

rmtot % tof to Tt tom % fwr mtot m 
toRT tor to to toto 

to rwr :¥qT5! ff Tt to % 

ftoJr fator % toff % kw 1 rt tom- 
fator to rift Jr tor jr* vrntor fto % % 
tofton Tto to ftorr to-ftow fJWmr tot 
fto. fto wtot % jH^ar < % into n to 
inr w^ nr to tor ^rmt to g^W tot nf 1 

}—36901/87 


*?rcr Rtot % Jr nw; to % to nto 
fto % Ttoto tor tom fin vfr nfr str to 
tofto !nto to 1 

2.97 tototo mi tom 'Rtoto to to 27 
torn, 1987 to ntor ton tor fntom nrtoftot 
n«n 27 to, 1987 to toftto to tom ^rtoto 
to % mtofto to, nm ftoto tonto % tor, 

tototor Tmtot (torn unnw) tortonr, 
198 5 rrm totofto to ftoto to^r 1 ^ toton, 
1987 % sTmtof Jr tomf mp fftormr ntto % 

Jr ftortoftorr 1 

fto mton tor to if mrmn 

2.98 to t tom, nrtom ftto to to 

icfk n«m n«n to tonto % wn Jr i?toto to fftor 

rmnrnr w«s tor, toton toft totormtot to 

fmrmr, <rrff to nrtor Jr fto tor f«rton towito n 

mnnsTrto mnfn nftotor «pto to tom mto-ftowp 

fJwrm mft fton 1 mrto toJrftor, tot tot tortor 

tontof to ton mnjm srftom tor ntn tort to 

tfe to nroftn ftto to to nrftosiw tot toftoner 
<- « 

nrtoto francr nrto fpn ftorto tom nrat to 
tonr-nw, tonwnr: ! «r rmto ^nto mto tm frntot 
to tom mm m TTtont to nrnto srmrn, 

mto nrtot tn?m tot ftnmtor to mtom to tom nrm 
tnr fmjtfm f«m m f 1 *pjtof -Htw to urn Jr tot 
tmftor torn to nra ntorm tot 24 fwwr, 1986 
tot $f mr far n ft to to-mtor to ngmt 
mtton ftto fto Jr, ftof frtr ftorfm tomtof to 
nrnrtn t m ntot mtontt to fmr, ?nw to 
toff mrnt tor Tmtof tot fto m nftnff Jr mtomr 
tonrn mR^ft nmtor tot ntn mt to fmr 
t«n fnto tot tot sTtom tor ton Tjt tor ff^t to 

c 

Tmm fmtotto mrt to fto nk mftoto tor mm 
tt ffr ntocr ncn tot ntnitrrrt gtotof <ptt to fm 
ntott, 1987 .to ntornto mr tt nsn ftom r mr 
fn to, nrmr to, tm tottotfw ; Rmtof to nmtom 
to ^totor tomrtof ntt ftot to totn ww tot mrmr 
<rt mm toftR fmrr 1 rt tn tot fJmfttof to 
srrart nt 25 ^n, 1937 tot mttom fmrf fto 

to nrftofmr ftof tor fnnrn mto-fntn»P ftoarm mtof 
fmr nrfto to fntom tonutof to rrm mnmrnm tm 
wrttof to ftorr rtot?R ft^jnrff tt torn? «r , T ?to*m 4 
gfnfmn =m ?rto 1 mr tottorfmp (fnmr- 

m mn) nftofmrn, 1985 to tpmrtor to rnrtnt imr* 
mtftr, nmn tott ttof tottofftop ?tmtof to mf «f,t 
sTtntn Ttt if tok rfnwr: rnn?rf tTmtof 
to torjJrJf yrwtom toff toff to mtofrnmr to fNr 
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3836 gpRTOTWR, ftTCPHtT 12, 1907 

if ’ffKtfta fw^ ?m ‘mrfr W sfrc '?nnift 
iftw’ % ftrr ^nf\ fw qn; ^ w-fatTO 
f84MT % WifcT SffffT *TW;H giwr fwf ^THt 

|l 

“Toft ^^T^rr/^PTTT stsitto 

2.99 *R¥R if fro §T ^«PT I ftr ftlft ?fftft- 

fw 'rfrqftw qrt wit qr f^T^r ir srrarrc qftws 
gftpffT | i qfyft^nrr % q m r ft^ *q- if pnpr % 
ftftr -{ft lift; mpiJill 3wt tffT ar^TT % *TW?T 
if gw ftrrw wttoto: | i w?r: froffirtfWTT m- 
?m to ftrftrer 3irftff % inw if fi*rk srog i 4d T/ 

arraffT WKWT »TO?t f ?TTf% fff' TO fiffllM 

% fag tot fww VPTV^ % TOaffaR 5TCr1 if 
'frorr *ftr fawarq- wfTOft TO % fagiftfw 
wf to kp i 

2.100 TO % ^TR, ITftftfipfo % TTWTOR if 
wmt if totot, tftifa, ^kt, TOftro; giro, faybVm , 
q-ffotftotftofo/tftoffto gif gt^ gft, fotftogo^Tc 
triRo fttwr, gw tor CTfkfk w, g g f rtf k jjjS 
5fk TOft-arra Tot #«f, *twpt wsr ®n% hitto 
sfti, ftwftfira tMT^TOkw^ wfks? frgir, fgt- 
fi*f> annfg, isrnr u it totoi 4 ft gift to tR", 

^rfafaro: Rpr, mffjfWB toto, tot: totTw, 

*FTR RR-^rnr, grokk tMUr, sfk w, 

«rtft stfk't % ftrftrer grorcf % w if *nftr 

rnrofr i 3: frog <ro*r aftr ftrfrofftR 


(i) 

«k % fag fwr to*t .... 

fafrotror . ... 

k^fafaa TO tPiRfl— 

(«p) gnrrgr troftro faftr 
(w) ffTOTlft wrcf«R fgfa 

(n) ftnro ftror [mw srfljftm, isoi qft srro 36 

(viii) % wfk)] 

TOftmct qronR ftrfsi vt ttiwt 

TO^for *ft srrokt .... 

.... 


('TOUPT 21 , 1909) 

to?to groftR arawr fm, i *r 

fwr if ^tfft, iftmafk JiWim, ?fk RfT?r, «tf? 

if ^rNr «rmtfark sttt t%g m, i 

2. 101 wMkfH iff 5 nfR gw ran iftr 
wrs^ff *T WT 5TW % ftrcr flaf fRR f»TTtr ITT Tf? S 
crrfar 'Tfwtw ^ w wfl r waf f >Pt 

■jrr ’ffR % f^T g?qnr/^n>r % arwi gfifur to 
^pgzftinr gw mror ?rraT7: wr r h%, sitr 
frg "-kw/^snfi ^ft wtt >ntt "?qqsu ptwt 

ffTT I 

(it) fJfTJf-'Tf^iTR 

2.102 ^ % f$rg ^rm-^Tk vftz 30 gg, 
1986 fk«rf?r % ngRT'gwR §rwr-9"ftfwer 
W3rf, art ft: ^ fkti v ttt't f, It w ®wgr 

t f% W 1985-86 % 48.81 ifkft 1(W % g^T^?T 
^ wtftftrfa W{ *Fff-^ gTVT 61 , 6 ? iRft 
vw. ^t w, fsRfg 26. 2 % ftft Jjftr 'rfrgftrsr jf i 
18.14 TFTft 6RT Jfft sra^R STTOT *Flft % iTfaf 
1986-87 It ,fW5f “i'T'*7 43.48 *rft2 WT fffT, awftf 
1985-86 if TO 34.18 ^Tft IfW «TT I qg ft®?t 

q<f % ftroi T-fTvr if 27.2% srftrq:£ i 

2.103 wftft-ft % faTOHr ?rk 3PT gr«T ir 

ir ftg ng ftfkft-^ kt% uTT^ft i 3 ir ftti ittt R :— 

(*Rt? 

W qif flTW qi} 

(VfT^P) (^-gg) 

(2) (3) 

43.48 34. 18 


10.82 9.04 

1.50 1.50 

1) 

25.49 19.50 

-- 37. 81 —- 30. 04 

0.15 0.15 

5,52 3.99 


43. 48 


34,18 
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5TOT W OTT, ferfe 

2.104 ^rfeqfelTiff 4ft &Ttt go 

wroWw % fewtr afti Jr imf ti: 11% wrfeF 4ft 
ST % WWHt WST 4nft ^T inptfe fen, ^fwfo 
*nf ij? 10 % mfw wtfer fen wr h i 


12 , 1987 (aro^rmr 21, 1909 ) 


*fk tferfe w'\ 

2.105 30 7R, 1987 47 AWTO SS 47 nffe 

fer fer ssf % nrwtfafn %'trrfeqrfemt 

nrnjft 14 Jr nf&'i Jr fe no f 1 


tnrtft 14 : qfe srrf % firm mrflfafr % nrpMfemt (*rt* ^) 

30 Tt'fn'J «nt 


fern 

1983 

To 

1984 

150 

1985 

To 

1986 

T° 

1987 

To 

( 1 ) 

(2) 

(3) 

(4) 

(5) 

.(«) 

fe gnrfr <rr ®trt 

7p. 56 

99. 83 

129.78 

167.74 

225.48 

«rctVT : fer w, wi <1 q-pnr 

51. 56 

65. 40 

85.62 

119.92 

160.78 

few ®TT5T TTJR 7 ^ , 

27. 00 

34. 43 

44,16 

47. 82 

64. 70 

w% smr 

4. 86 

5.14 

5.22 

9. 40 

8. 00 

few wra . . . . 

31.86 

39. 57 

49.38 

57.22 

72. 70 

sipi 






—«FTfep *mr . 

3. 09 

3. 57 

4.44 

4. 85 

6. 55 

—fifefr It gtfn 

0. 44 

0.14 

0. 19 

0. 37 

0. 18 

—-fqfefe OTT ferfn HSfe % 4JW ffe *77 

0. 03 

0. 03 

0. 03 

0. 02 

0,03 

—?rt ®tnr 7 sfenn .... 

1.16 

1. 51 

2. 29 

2.67 

3.14 

■—ij^T . . • 

0. 12 

0. 29 

0. 34 

0. 5Q 

* 

1.18 

ww ..... 

27.02 

34. 03 

42. 09 

48. 81 

61.62 

^crVR ..... 

9. 71 

10.14 

12.78 

14. 63 

18.14 

few mw . ... 

17. 31 

23. 89 

29. 31 

34. 18 

43. 48 

wnmr (sr) ..... 

8. 0% 

8. 5 % 

9. 0% 

10.0% , 

, 11.0 

2.106 ^If.PTC | fe— 

*fen wrn 

4ft nferstn % tw Jr 'ft-w r-rm 

. 

1986-87 Jr 

8 4.7% Tgt, 

sftfTO^T Jff 85.3% 

*^ott ^r*ff Jr srm «m 7 r wr Jr 34 . 4% 4ft gftr t 

*n i 




*‘fenT mnn” Jr 34 . 0 % 4 ft ajfir gf t 







,f ‘few mn 

4 ft nfeib'err 

% tw Jr fern orm 

*"fem' wnr”, “«ft-^ wtw" sfr^ 'fern wnr ' 

1986-87 it 

btt i 

59. 8 % tgr, 

aft fa®Jr 59 . 7 % 

it Wt: 27.0%, 26.2% tftT 27.2% 4ft sf# 

*IT 1 




^ > 

fefttr fl«rfn 





2 

.107 30 - 

1987 4 ft ferftr % wnnK tfr- 

*OTP "377 7ft 1985-86 it" Wfe TT £377 

*wfefr tfk tnnmf 4 ft fewfe trfgo <riw wwt % wr- 

Wilt” 47 7 1.5% «ft, 1986-87 it 71.3% ft 

wttwfn % pn-TW % w^tTTT feftn ferfnnntft 15 

*rit i 

it ^t nf t 1 
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MT3T atf Wft, f*T«rt f2, 1987 21, 1909) 


tow HI—**? 4 


srvfV 15 : qr^ wt % st^cnr msflfafa T'r trfar^ftm ?m 3 «rdivi =£t f^«rf?r (sett t ^m) 

30 jf'T =FT 

K - 


I'^rmr 1983 1984 1985 1986 

^>0 , ^ O TlO 

(1) (2) (3) (4). (5) 

trfwrffrirt 


^ffjf Of 5f/ 9T0 

39. 83 

53. 68 

142, 13 

208.88 

137.00 

fi#nr 






—IfpfRdT rfPTT ^OTTtrT *1 

44.60 

52.25 

57.16 

58.68 

72.83 

—4fHr #WTdT if 

1.21 

1.21 

0.21 

0. 21 

2. 81 

fl-griRTr siFfr o'^-nrii 7i 777 

864.73 

1,054. 93‘ 

1,307.31 

1,649. I 1 

2,11 7 . 1 0 

qf^^rr, tpittit ?m tt^ qfaTJ^farr 

34. 96 

44. 46 

65. 68 

93. 25 

132.73 

% f-fP 7177 77710 

2.40 

4.11 

7. 87 

17.88 

21.93 


987.73 

1,210.64 

1,580. 36 

2,028.01 

2,484. 40 

^JWiri 










' 

3EUT 






(7) 717 ... 

689.30 

881.54 

1,107. 00 

1,452.88 

1,729.40 

(W) 7V7T-' 771 71o5flof7o 77 if 

96. 60 

93.24 

124.70 

80.51 

72. 33 

( 7 ) faT&fV 7/171 if 

59.67 

62. 76 

94. 25 

169.87 

292.75 

TTfJ ^deTPi Tffi' 51T7 717 

46.90 

49. 39 

92.36 

110.74 

120.29 

f7Slff7T fdfadt 

3. 43 

4,01 

4.86 

6.25 

8.03 

RftffaTT qr 77TT 

2. 40 

4.11 

7.87 

17.88 

21.93 


898.30 

1,095.05 

1, 431.0 4 

1,838. 13 

2,244. 73 

fiFTf^.'Nrl 7 77 7 fd77 707 

c 






q/fr . 

22.50 

27.501 

35. 00 

45. 00 

57. 50 

fr77 771 7iyfsi7 fafa 

66.93 

88.09 

114.32 

144.88 

182.17 

7T7 : ?f77#r . 

9.5:1 

9.0:1 

8. 9:1 

8.9:1 

8. 7:1 

f777 777 : fTT^f -77 

5.2:1 

4.8:1 

5.1:1 

5. 6:1 

5.5:1 


^rr i sfaitfrrV ftw f^rmr trfafrtrff, 1948 qft 
STT'T 34(3) # ZWTftrmJ % ir-JUTT 1$ 1986-87 
% fat* ftq'ri w *r<f % % ?tt«t 

t I w^'-’PT ^rfufdJnr, 19 6 1 (fair stfijf^rT 
1984 3T7T wr infitfari) # urn 44 (w) % 
STTOT? 30 7^, 1987 WT *PTR7 Xftfa * fair *rr- 
*Ff r ^T- r r<rsTT % fpfIT #*T ?1 31 YT 

^i^Tssr n‘¥ ^o, tr/t wtr - , dt fesft, 4-rr 

if fd^«RT 1 


^®T-<rflwr f r Ti^ 

2.108 sfra'TfW l^r'Twr 1948 SPT 

srm 34(1) *fr- sr*«mn % 50vrpsfH^ri^r 
1986-67 % fatr mrdTJTo vrzrsft rjj ^ 0 , *ppft 
TOPIFf, 4 ft trifafasr ^<ar- r VTl 5 Rr % ^9 if 

fasjw fsrur w t WSftfafaf if fm, ¥mftfafa % 

^7UTfl3fl d 4-'# ^foiffpro rruy Tfo, ffdfr 

Stem*?, df fcHt mn w^rftr % fair im-vTtew 


1987 

do 


('«) 
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*rwr w wrc*, fasrart 12, 1987 forciftm 21, 1909) 


arssrs 3 

RS^sr STfqR-SS 3TT^r*r 
mraftfafSt TT SlfaR 


3.01 v$ mff %r, . *rn£fafa % Wtv srfam 
s nv umr m mrr Irtt $ \ imftfqfs 

sm Ww '?nrm“ rttsY ^S,- famr??: R[ sftt 
sm tits »A qfnfTxmm % sfvr-fsHTRT, mnis, 
mmss vfrx fmrrTR ’% f?,tr Sfc-fmfts mts 
rist, gvjiftmrr % wtstr *Pt fam otht % 
sWrfnqrts wtutt if mv<, snfa ssTartfr % fasro 
%ftx rms Sr *r$r*r?nr vt-tt,, gtfnr-Tf^ fsrm % favm 
<tt fmfa sms Sr?r jftr srjfoir wtfts fmrrra, mrs 
fjprrcr q?r sf?, wf?r *35, ?r?m: srk mmr 

WTVTT ap TWm'T % fa^TS XX faST SS & gir R- 

fsmrnr % 5 rmtTt % *jmr, trrfa, % fan; 
rirf wfim xfix tfVtnfmfr fwiTT qft m’js srfw 
ST V&, zffW^T $ STWr^' mrfa f 1 

aws sfafqfasf-mfterr 

3.02 ss 1986-87 Sj- srsftMs srsfa 

TrfFrPrfsrqr xx sw sfrr, '&; Sr srarfmrT fwnr 
Rjfom art *T?Tmrr xf\x *rf?r xxxx srym, wferqp ^tix 
gmr sfrfa* mnsm Jims sttSt ^rraritem mm 
?rt fmpr' *rmr, sWfat sm# mresr »r% s$Tmnr 
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sprt xftx Sfa Sr sm* fwrr % mr'm I 5 s?Tmrr 
s^Sr, nr-j- t|?t 1 vrufrfafs ^r nsss mRT^fmRr 
srwfSppms, fsRR-srmfaTs, fa<Tmr mnmrr, sr^is 
frnispn- mfe xfm m^ffa, *&x, srfa rj %fr^ mr 
W5r % gifmt qrt m?m%r ( 31 jWt % irWrfSfaTq ws- 
SHTS sffa fWTfT % ?T^HR T'T RsIr WIT SRi* vfr 

trfw vfrfTRr mx *n?rq Tfrrmlf Sr qf^r 

% qTq-m«r TTf^rr wVt grrr^ % trrjRfrr 

*pft Sr rr^f'-ycT ^ufspff rr?rq?n rr^K ^rwr T^t 1 

3.03 qt % fryrq, Mwx qfrrfqfERff %■ 
fr-, 1 T OTqtTT TlflT 446.06 !ST»J IfTt 3ft 

fr fq^r 7 <t jftir qfr qf 20 6 .29 ^rw xw, qfr 

ijfsr Sr 6i.4% ^rf^ t 1 ?rrin4t ^zi xx *rrr«fr 
16 ■sftr 17 Sr flrtfrfqiR jTtr i r *r^ sR#qr qfqfqftrqT 
% ~wtn *xt Tif rrftr ?T9T -fspr *mf Sr ^Sr 
5j2rqT qsrr, qq tjfirj fem xm £‘i 

srar?fq ql^TtS 

3. 04 q# % q'hOR, stt*pk qr 

vreff Sr n^m f^rgrtr rtr! % vx\x w;- 
frmwr qft srsrrlq- q'riRT ht^ q?r, 

9fT*rpT^*n? 1987- % xfx Sr vrorVfafa 
xxx ’mH mw4 xt fa-Rfafe JrrcnrRTfRrrfr 
'JT 737 •j'r-jrrrrqqT ifr Rnr, ^rr ®rr x strut 

>^T nx H^TSST SIRT SR RT ST :-- 

(^‘rq srm Sr) 


STTufr 16 : nffrfsfOTT XX VTT«fVfsfs 5 TTT 3 WW R St Rfs 


vrrciWs sir s^titTt swrs qSr st 
sfrrfSrfarsf wx xxvx 


1986-87 

(rt'T) 

TTfsr 


30 ^T ; 

198 7 fR: SSifV 

nfs 


( 1 ) 


( 2 ) 


( 3 ) 


(i) srs#s stRrrti 

—^“TTSfnrsT . . . . . . 30.08 229.08 

—S?PRT ..... — 30.08 23.50 252.58 


(ii) tfrtftfw otst sscrs 

OTlir f5T5ff sf?s WST ifr fqrtSS % fRT l. 09 9.2 5 

(iii) wn^i-Cr Rt^fr % fRE s^tsst 

—RP?fpA SRfRft SSW . . . . 0.27 56.05 

——<falifSRr STTHTNTSnff qft frRfiPFT . . . — 0.27 0.43- 56. 48 


(iv) STfas sTfr irffTOpr % mm Sr sTtss s^tsst % 

f*pr TRS . . . . . . 213.00 

(v) s^rsr fxxxx ststs stfs ix jtsr fs«ns sfsfsfysf Sr f-R 

mrs 


982.92 


149. 44 


630.53 





3840 SET TT^TT, fadWT 12 , 1987 (ara^OT 24-, 1909) twr til—Wf 4 


(1) 

(2) 


(3) 

(vi) 4«i»ftjwr farfa. % fat* ^gnm 

—^nftwr fWTtt qft 3T»TcT it %?trnCt 

—trrofcr ssnfrraT fo<mr tiwrn f ftr n^iitdi 
—— 1 33nftwr famr ^rwpff qft ti^mdr 

9.03 . 

29. 75 

8.50 

47.28 . 

27.01 

72. 50 

8.50 108.01 

(vii) w-faeror wife ^t s^fad 

—vrmtfafa tfrs : 

—fajfa tt^ffsiH fliro fw)c mfe 
—^fwsnrr. w j rrfi : np ipt H^merr . . * 

1 . 90 

1.90 

25.18 

10. 63 

0.10 35.91 

(viii) nfapfaT 'tffT iffwrf % fa? ttfizrar 

—UTiffa faffa fa W*fafa?fa UffalSpT , 

—jtt ffaifa far wfaffarcntffa ntf % fa? srh; 

JfadT STfcf^ETT . • ; 

—ffar rnffa? wir^ .... 

3.00 

.3.00 

1.00 

5.00 

4.00 10.00 

>‘ i , ’ 

(ix) fatfar iqfafajir *afr? qfarfa fa ^irtt 

(x) 5P5T 

(qfnfrsi-dT % afaeff fan % fa? snpcr) 



4. 30 

59. 36 

3ft? . . . . 


446.06 

2,149. 34 

*rrwr 17 : virfafafa fa fa?? nfafafafa % fait fafa? fa? 



(?W fa?) 

fafa 


1986-87 
(3£?(T^—7J? ) 

TTfa 

Sfa 

30 3J*T 

1987 fPP 

fafat 

TTfa 

?q? 

(i) 


(2) 

(3) 


%pfTRV STRftffcT faftt 

(sfafrftrat fa?r f^rr wftrfspfa, 1 948 urn 32^ % stsfar 168.04 484,00 

Wtftrfa % 5im ir if ^nf *tf) 

arc? 5 P?r^- 5 F£r faftntr 

(trptftfafa, ^rnr *r<«f 3 T ?ffa 3pfa *pffa ^cto^ 

*tft wit %■ sffa gir.^m qft wf % srtfta ^off % fatT mtufa to 

£KT W?T f*prr q? S^T^T it if *TTT?T if UTO S^T % |) 278.02 1,665.34 


3ft? 


446.06 


2,149. 34 
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*rnr Ill— 4 ] f<74HR 12 , 1987 (*^ 21, .1909) 


= •* I'./lrTi-rn^.n 1 -- 

5J3* 17-^roT 4 W 47 #, #R #T 4 34-4?'i43T 51341# 
#3 ^3 37 ? 744 T 43 T 3?7 * 77 :— 
g^THWTVI' BT447 34-4(jT45T 4T34T# 

— BJ|*JJT%T *76454, W7f# 4ft 3745 # ^37 473# -3 

far# rnfafar, f#3, *r% 34 *#3 3 ^ wt #34 
TSflfafat 4ft 35T4fT43T #7T I 

— IT? 1114.' #3 36J WT % 3## % 34#4 47 f^TT 
35-*jfffT5#r 4>374T | 

-- srfSffT wijTrar t/trsrt m# 3743 4 ft g# 473 # % 

fa# 4 # g### 5# 34-4?T43T 4t34T I 

— ^ 5t?T 4ft *fT«ftfw 547T547 47> 47473 37?T43T 
343*3 337# % fa# 35-4?T45T #344 | 

— 4aT?r 3 ^ 3*rr 36 J efar t r# 5545 # % 9433 fa 4 

% fa# 34-4?T43T #347 I 

— 4TRt 3«| *ftr 4£7447 5445# % 57njf44#- 

,47434 tnqtlar-T 4744 %fa# 34-TT?T437 

4#34T I 

— 3*| #3 464*7 333 4# tffailfW *47TWf 4 
ST$#4 f44574 % fair 3 r r-5?T43T 4#34T I 

WT4f 34-*r?T44r 4X#4 t# 

— ##3473 447 «4f444l # fa# 34-fa47T3 #3 
34-f#4#44 #347 I 

— 4t%rt 3=srfa# % fa# btt 3 34-4?744T 4#44r 1 

— 3 * 7 ; ,sfa # ij^riRTT f##T4 ^rqwf 4 # st lw r fa r 
473# % fa# sqr 4 34-4?t44T #34T I 

— itSft 347#fa 4# T7?4 473# 4# SftWTf?4 4744 % 
fa# *4T4 34-5?743T 4#34T I 

jtnjr## #347 

'— W74xf347 6r4#m# #3 fa5775 5747# #7 4T«74 4 
?4#faKt f#445 % fa# 4?T43T #347 I 

3.05 437?47r# 3377 34-5?T43r #34T# 47T 
3#44 447## 53T?47r# 443# % 47644 ^ # 444 , 
3*$ 34T 45 X 447 #41 4ft #Wtf#47 5445 # 47> 47TT44 
44 437?47T# iiqiu ^ 74 sy 473747 ^ I *473 34- 
#ip43T #411# 47T XTW ##4474 ^37# #4 4f?- 
TTTWt 4# #4T, xn445T f#434 34T# 4# 5?3 

47447, 343*4 ##4 #l#fa<1# 4# 47T4 it 3T4T 
iftX ##547 3*J $3 it 54 # TRTSft % 4f4 3 4r4'T 47T 
TTiapiT 54 47T Tt^T44 4X7717 faff# fwx'f % IXIRR 
& fw 47 4*T | I TX?RfTT #4^T, W#cJ SP4ff447 
'ErfJ4tfrX4 #4 fa^TTfT W# % TTXE41T Tt itfaftfa# 
fa47TTT #44T, # #faf4 44# #?trf44X 474 4# | I 

ST^fa fTfafXT# % aftf# 4'T-TT5rXTfTT #4# ,5 T SRTl 4744 
% 4 X 644 % fXglWX 

3.06 4 # % #TR, %#fafa 4 V W<X# 574 #T 
# 4 nrxwt % 4 T #4 30.08 4 W 44 # ^ 44 - 45 X 4 fTr 


47T #f#4rf4r f44X, f i,4T# 1,132 4##x,47lff 47 XTXVr 
44T, fx,#t 4%47f7’' r '74 #4 44X44 44FT WX 47t 
t I 45# 4XT 4# % #4X4 m 4# 44774# 477 
-iT'' 4#4?T7, 4^ SXXX #7 447TWT % 4rafa4f747TBr 
47X44 47741444 47 fa# ^4^574477 #4,44XfT# 
it P47 xxf?4rr 734T# 47'T 54T7 34-45X4747 44T4 4?X 
4t I 30 34, 1987 T747 WTftfafa ST XT #4# 43 

if, 344T 4444 #44T4fT % 5TrfX4 7rX-44T44f 4#ff 
#7 ffT if 252.58 WT^ 4T4 4ft XT?T41Tf 44 Tff44^4 
47T =444 «XT, farrxir 5,1 80 ##1X47 S44T47 4mfa44 

«ff, ffT4if if #fa474X 44 #4 4?T447 ftfa'XfaT? 

w?ft it ttrNtxt # i 

447 V (34X4 Tfa4/fa?T4 5X4) faf3t % 4i«ftfa47 

5X44T 44#4f #7 fa# 

3. 07 3ftt4 Tfa4/faifa f4# #7 faxr #4T- 

4X3747 4?4 f447T3 4474 T7T#44 %■ 4£ff4 fagrir 
4# 447 47 3«ffa #44 f33t/fa#4 W4 f »fat % fair 
###47 ST44X 445X3 44# It# 47 4% 4 | 4# if 
#34, '4TTttfaf4 #47 Sr-CT «Tfaf3 HI## faf#4 
4X4T4t 4# TllX if 447 4'77'ff‘Tft 434?47r# 4434 ifa 
C47 «rfa 3#4 TfafX fxfa/fa#4 m fs(#4ft ###47 
5T4X77 XT#573 44 47T# 'l’l' 11 447 I 4# 198 6-87 47 
6747 447 447#4ft XTXrfa^rfr #434# if 45 3#4 T%7 
f437/fa#4 34 fwf % fTRXEX it ffar|3 4T4T ?7 
3#7 «ff, f-1447 «TT4R 4T 122 #1447447 fa## 47t 
4T#fal47, 4f#fafa #X '‘TTxttxrxfafa #7 4#3 

6XftX47TfT4f 4# 447 OT4#4 4fafaf STTT »T4»tt44 JT474 
f474T 37 =44T 4T, f44ff 362.83 4T73 344 4,4 
fa#?X 574 44T 3444 19,591 ®4f444t 4f 3R45T 

# 37473 far"# 6 ft 441447 # I 54 4f34t 44T fa 4 T# 
4 # 6TT44T47 +141444 % fair ##44 3T04 4447#/ 
3T34 4TT # 44#4, 44(#7# Vt #4 fajjr ^ , 
2 2 4fT47 3r47 far,T3T % fatT 4### 44 4f4F4#34 
fa74T 3T 4477 47 4*73 4# % W4T it 34# 47T4ff444 
4t 347# g# #4 37# #4 fafaw 4434744-# «ff I 

447fft# 437^4# 34747 # faTl 45T44T 

3.08 4# 1986-87 # 473X4 447, 44? 447#t# 
43T?4T3t #434—4T#tf# #^7 # 4#rft 4Tfaf4 4 
473, 4,4tf#f# % 44# 4Xf#?4 # 47=4, 4T4t4Tfaf# 

% 44°# 4lfac,«l # #4 #3 474I3747 ■’T74 43543 
3T37 3T##4 447—fa#4473 4T#4, 4r?7 35, 35 %ftr 
4644 343 # 4W43 T744#ft, 34f#4l 37# 43471#, 
3T«4 333 # fafffa #3 44#4 trffa# wr fa ^ 
53T4# 4# 3# #447 f#T7T4 % fa # f#jj4 4^^ 
5m 473 3# # I 54 447## 437^1# #43# # 
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lx. iwt^vtci srmtf 

—•fTO^IR’W WCTPPT ...... 78 697 

— .WTTJT VT 3 ’TC*Tfa : T „ • • • • . 74 406 

_. . . ♦ • ■ 53 831 


g’T-'tte (ii) ... 

jtfqSt TtfVm/'fFT'tfarV sftftfW +I*q 3 w, STlft . 


IV. ^rtflWT faVTCT 


1,953 



$*T <aft* (I—II—JII-IV) 



3.09 innsfar farftjr #WFtf 

1 6 TOW *T51T?Vrff (VHW *PCVTT 1TTT 

jnrirra *t wfevr) vr 

fltfi^vrtt tttwtt 1981-82 *r 142 ^ 

«rr, art 1985-86 *T 3F?VT 363 5TW W W, 

f4TT4't anfov ^p*rfe fcm 21 /»^ ^ I 

^TfTTrtl 5TT1 *tfrW ^ 

«qfaiN rrfvrqr x« ’ffvfe *ttm 3.31 $tps ^ 
^ 12.68 *tto $t ’it ^1% <Tfr* 

^ *HT^T^TT ^f=r^f«RT % I 


3,509 23,826 

3.10 d^-Tl^ ff^frPWl (\ *T»re?ff % ’JVHTf’W 
fa^TT^T “if tft TTftW 50114^4 SW *!£ t fa ^tff 
ntfK «rftr ?r«j *tenr wz ft tfiwt- 

O14: *+r$qi vt fr^rrcRfr iramt turaf^tt 

§TT *T~\(£4.|{| #6ffe VI faVTTf fV4T | I tfrasfr 

ef^4<ffa % ffjjawr, sfiratw <rWr*ft 

swgvrft OTsafir % »r4 % Are. «h* soft 
%i svt*tT % sftaftfapAar wrr tfk xrr^Mlv^ 
faq flirfvs vuhPT renr f 1 %* vr 4 wl % 

mfto fefip^ TTKif ir snjg- ?r^ 5hr % ^fr % 
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f?TT7TTsr g^-wsff ®Fr wepW fw tot, mfo ^rqft 
mfffJraftaRur rnwwr 4>r srfirfiratRT fw stt rr% 

srrtjfjr^’TJT WTVrmj % ^rm'RTRT % fqrr T7 ^- 
*tw JrttJ f^rff-rT 4ft r rp 1 

3.11 % ^TR, ^fTT-g^T ’tfurrfw 4^2^ 

fafirrs (Jtpr) ;trp nqr ^ rrm^FRt 

rf47R ^r ww PT lit, art Wff: Trfp'JT, fJRTR, 
>h>it% sfk f^r^TT % 3 ^ f*pf r 4fr fRrr^rtt J^nr 
5RR 4R4T I 4RiT$, 197 3 Jf WfiR ^T7-^Tf SR 
% f^TtlHI'T 57 , l"T|'t^ IRlST.l Jt rRS-T, ^RtrT, 'StR- 

flV' fi'Fftvr H"-nWrft rnrep farfirt^ 
(sfteqrt) wr wrt, iRKR ’tTt ssrwtrr sf^?i 4?r 
STRWqRrat pt rRir if iRpr s^r jfT^TTr I 

3.12 vmfl^rf^ pt- m % ?l;n 7 rTRftqfr nw ; - 

4rrct *rotT % qr^sff it prt, 3fw 

rnr pt Pro / pRr w\t port ptw w^rffer sfk 
SF# fpftR KfCTt % PR* Pf-PRSfR % 5T^ P44ft 
fppfiR qfnfriRTsff 4ft prrt ^ Jf P^rmr pr 1 
srtr fptrJppT, iRftp srfa pdtp staff if ^ptnt 
% faprp if, str% psqtr 4jt $pt prt qp r-RRH 

ptt >fr 1 q9 % 13 mp, 1937 pt m- 

«1 [*)'+■ % ff^RSR it pptffaft pprs|PrJt tfpspf % 
srr fa^rof 4rr pp PTPirR^r *ft <rrotfa?r fp4T»RT, 
faraJf Piwtfatp, VrmVf^rfR- «fht pmtpTfqfa p 

arswf ft »TR fp4T tftx 414% 7Rf%P PP%f4ff ^(-RT?;- 

prfr *R3%f %f%p pfpq fjfof ^3r rrnf-ssfa % 

P$RPT 4?t I *R%t4ft rMT^PTft RIAH1 % SRP 
f% 3mpf % rn%R Jr pp p^pj^ f%%n p? fw 
ppt, fp qsrfq r#p ppoWr «hi^w0 

% wft *ffa ^tt 

?PF5TT t, RR; W, ^prpT 'HR^rT UTWT |, 

IJp 5 riJp frar^rfr % ^r ^mT^rrfr 


PRr^R Jr ^ ^?r % ^TWTRFT OTT*IK 7 5% 

«Tk ¥T5fr^PTd Siw-RT 35% % iT (f) I ^ 

f^Rnr j hi ^ 1% rpet ri^ffWi p^ ri? c fii{V rror wm'D 
qTruif^ aqr^fPRi ^tttt tm ^pJr, sftr ?rR fr 

% 5R d Wf-H-M’r ^ TT ^WTfprft 

Jr^xT jcrftg- w, fw r tt ^w: wr pw?- 
PTT JRTti 5 RTP PT I Jr P : P ; 5 JR *tft 

^ Jr tfrrrJpTT jppJ, srcr Jr^sr- 

Jr, ifiRPTfff %' qif^ftwr -^V it vfr 

w frqT wr, rnfp rmT^^Tfr rfn 3 ?r 

^RiTP m Jr t??iT qfrqr^r rrrrr px i 

nfr?frfjTP5TTTr5T?TnTOf Pr fq^r^T 

3.13 ! nwtf«r% % srrmft ?rfpR Jr vpm 

'fl^w rrwfff % sfttfifTO rr^prff Rr 

^r srr w, ssftT qrrimwr 0 r- 

f^PT Jr Trrr ^ i spf % ^Ttr, n ?r>7 

qxnrkramf vt ?rr ^ Jf W>r?r fw w sflx 

Jr 26 TOmkrapff wfjrfjsfrr ^r if 

srrfJrw ferr w i ^rir, 30 i 987 ^ fJrfftm 

if q-rm^Tarm q?r frr rfmrr 654^t r 

^frfer^ TRf f ; RT % f^ n Rrrn^T 

3.14 M\M\m ST7T 1 975 Jf' STsifacT 

>j3ff 3fJm?r ^ im 'fffr % OTf^ff qff sffftR 
'faff rrmn % if srshw arfqrnR , U' j r 5RR 

c\ o 

qrrJ- ir srpfr % h spr 5 J: qrr fair 1 rrK°fV 
19 Jf, 31 ftnRT, 1986 Pt rRT'Vl |[T far^ffTi m, 
W% 30 3 j 7 r- 1 9§7 4 ft rrmR grr 4ft 

PRftr ?fl 7 : ^rr^ rrrR'ff Jr % 4 R 30 ^rp, 1987 841 
% qftftnr 'jqft srfnRR % qfT^pff Jm rfftr-rr fwr ,] T 
fprr wr | 1 


rrntft 19 : qfrf^r 'jpft srfJr^sR 4 ft "rrsjfrqt sftr: rff^cRw 


offps^r ’jjff srfJTOPT 4?t sflffj 1 ! 'j 3 ff 

rr^Trrar Jt rrRfJKra 1 fw^r 


( 1 ) 


1986 1987 30 1987 

(jf^'i *■$ x) ("Riq J1-^o) rip rrq^ft 


( 2 ) 


(3) 


(4) 


(i) jfqjr 4?r TrRtwrf (rf^ri) 

(ii) ( 1 ) % rrRfJw ^41 (rtor). 

(iii) fJr^T TT^fw (^TW P4^) 

(iv) 4f4dr^r (irm Rr4) 


20 

37 

302.84 
267.77 


14 

21 

200.50 
81.25 


127 
213 
1,404. 18 
974.49 


3.15 W 1986 % sfUld 4ftf%nr t^r Ufd^R 

5ttt 4ft. 4 ^F<4 t «ftr rff®iwr fwJr 4^f 4ft g^RT 
Jf rntftr^ 3f% tU. i rr'RT 'ftft % 'dUfy'-H 4 ft 1 

6—369GI/87 


'Htir-Ud I 4T5-FT gTT ^frf^T «jsft ^?T 

Jf 3«i4f4rrr % 'rrarr 4 ft rr?T4?T ^ fqprnr arn^r Jf 

c 

| 1 
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3.16 uY ffYYtfYf It fYlTt VT 5TKR 
sruru vY, tYt YrrmY vt ttawuYt u^tuut 
vr tjvmw^r vY % fm <wtfwr ’jpft YcP^tu f Y 
% YtR, 9 fY*UT 1986 VT 5W VT 

$stt tp%r scnYfY fvqr i w u*Jrau Jr ufar Jr 
ffcftYtfYt ?fk Yrf*su urYYu- ®YtYt Jr urn 
fYrr i urr fY R-fYu Yr '3frf<sH Ytr Ytttu 
3rt uY YytYt % Yttu sty 50 , srau % 
UTUPC UT Y % YtTU, YSRT Y Yt T3R UUTUT 

f® Yt ufrYu font w., Y su m.u | : 

(i) uaY smYu «rc 2 , 000 - uY % utYu 
sjpp Y uwft Y Ysrr uattt vr Y Y 1 

(ii) fYYYfYt vi Y Y YfY fY YYstu Y 
usrraciT far; YrfYv srfu«jfa % urir sYYuu 

RC Y aY UtY 5TUV fY>®U Ym uTfJrfYt 

Y Y srfYT Y auto at Y Y 1 

(iii) YfY Yft srfYsru Jr nTturar % 'tt^t qfYYAt 

stprt Y fYu Yat 3 vfr? uY Jr uetat 2 vrt? 
t?Y at Y Y 1 

(iv) far^r ataY Jr, YYa ufYsru ^ uYY % 
trrYY <tt '*fr fYnr at uvanr f, fYf qfYtaAT 
r-rrvr Jr ufe % fumtuvr % fYr tu% arm uaat 
aY < 4 1% SrYu UATCTA V ATA Y ’JTI Wt At fYrT- # 
ar vrT ur ufYYfrr Y tt^ bata^tactt Jr gun: 
atu % fYt uaY YYfw yrrYf % fYa n r 

a# % ft u^rwr Yt 3 ft Y ft 1 fw ataY % fYt, 
Yftr a <jY ufapssru g«TTuAvr uthr at aot f Yurr 
urfv srYY skt ^miTT ttf faTUR/fwrAR- vra- 
vm ^r ^trt % 'ffT^Tvt fam’frfw v^Jr % f^rq; RRft 
v^rffprt jrt ^itt ^ ^ wMrrt ^Pr^ft ^Jft 
v; 'wftrvrfrv Jr srt^r vt% Jr ?rJf4 51 
trv 1 

(v) urifef^ftr^vv^rftwfvt «ft^frft^nr T^fr stI^sh 
% 3TTVVT vx^t *ift wt n£ m€ fv ^^v=r vr 
^ftftnr «jsfr srfjTOfT'fJmffer ^vr sr^r Jr t rfW 

v^r^fr ^ w J iR'rfdci vrvrJ’ vt v^or-^r 
?f, wh vxvra 1 ' 1 

(vi) ?ffen:w Jt stf % ^r # wtt % ?rT^rfJrv fJnrtr 
^ ^«rt vt ^^r *mr^Tf Jr ^ jcj ^rt % 

^KwnrT 

w i i ^rT irTwf Jr, v¥^nr vsft srft^Fr ^=r 
YrtYrtYt vr tft n^mdi %%9r f^^n; vr_?rwr 
|, fjFt' Yrt -n^r fsRTO/fvrfnr YvYr 
JTTT ft tJfrtRTT TfWT ^T *lt ft I 

3.17 ^trt sxvR «rft gt-sr^rf?r % wJYrt, % 

fttR, : Jnf'RTR5ftsrfYsRvr Yf6?-^v^Yr%rR Jr^rrft:- 

vY vt ffi’W fw w ?nfv fl?fiY^t fw trv 


[*TR III —WW 4 

sftPgir 'jsfr ^ngTWT, «r^r 1 ?r, ^ ^ flY- 

fYfr % ftwr % fYt fqfT, iflTO vr Y^Yt 
m%ax\ mfe % *xr $ fYJ?w 
avTT vr ^T^rciT ft ^t ?rv 1 

3.18 snft rrv wt Yt of^ ojft YffeR Yaf^T^r 
vr wr *$fYfer ?i?tw srth vtttt t^t 11 30 ^ 5 , i987 aiv 
flioYofsrof^c jt, i,i 50 ^^wT^fY»*nYa 3 : *Yr «fr, 
fYrJf, ?t 973 srw qqxr Yr fYff ^frfYr ^Jft srfYsFT vt 
Y^rfrar^t ^rr ft 1 

rm favrer % f^trr ^r^mm 

3.19 sn O Y ofer ofY O 5TTT ^%?r Ytr fiRTO 

(sm f^rrm tfv^r Yir Yfar) % Yaftw 

vrf'Jifsrv sfa Yvrt wf «rY ?rviY, faY rr^’rar wY 
?r^vRt mY Jr a?avY ^swr % vr aaTF wi t^t f 1 

Yu fapfRr urttu jrt vt Y Ymt h biYv sfk 
5 Tf^ n^rnur % YYY YY’W-^r +i 4 vYi ara uv 
RTT'T 1 w I 1 

3.20 Yi986%Yrru5fYw% vnt 30 ^, 1987 
vt gt 6 Tnrr «itt snafa %Ytr aY fsrvrer Y*nu 
3 rt wpftfJitT«r.i4vTri vr u®tt vr>rr: 87 Yt 31 TftfYJr 
2 , 5 5 5 TTpftnrf % ff i; rrr ftwr 1 Yptt m Jr aYr famro 
Y«rtu u 30 ^r, 1987 ?rv 794 aYr fwm 
vt4vhi vt Ym fwr FjwJt 19,340 ^rY^rr ^mrriYcT 
|rr wtrfYrJr it 536 snYwr ar^r farvraTrfY Yft Jr ^ 1 

3.21 uW/Vi'<tsrYw^rraTfT %v^JrYir fqw 
Y9’Hvl ; 3aYYY^fYiwt «ff(v)J%5ftft5nrnir2: vk- 

artru %fY to uTuv Yvr9 Yrit warm, (^) 4t Yt 
^ tY Ytv ^wrfYrrot, wfn, fuarY urt Yr tru 
h?v YY^r ^wtf Y ?TRrkV’ u^nfviTt iwYf YV 
&TOTWT f V «T Jr YTTl /mYiT smTI 1 ^ 

w susu/Yjw 71 Y fwu Ymr Yu qrm^ Jr 
Yrrsmfli Ywttirtv uhtYt vt Rrmr % fwi; stiutt vr 
'dHuu srttt (*r) ' j i ,w ^uvYlrutsfYivfuvTtr ftrYr ftrfJr- 
^ Yytcuv fr% vt wm 1 Yu fuvru Y*tr 
srrrr wty ^t uf ^uuru YttYrtYt Jr (i)uroY« 
uTofrotuo 3 ttt sYY ?tuTUtrt YutfYn 

YaraT'T (it) urfo Ytoqu°Y° wr^fRr arafer YlYt- 
ftrv VTORTT—Yu vr arsquu (iii) «rr°Yofuo 

uv 3 ttt uutuu YYrrtY % ^Yy Yt uYtYcu % 
UTUU T5U Jf Ytu fvut 5TFt TWT 3RT7-TU UUUTTrV WWT 
(iv) uttu Jr* tty-^utY fvYu urttY tft Yuww 
uttyvutY tt_ Ywvr, Yr (v) Yf^ru ^jft/Ysr Yt 
Yt fYtu Yfr uruTTUt vr statu; Y urfYr | 1 uru Y 
ft YYuurf tY Yu fuvTu Yuru jrt snYw Y 
Y Y 1 

3.22 smrf^vruYuru f 3 ^uYuYvem%«u 
Jr uv u^tu^vt tutu uut fYu f uu uu% vT’rwm'i 
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4TTOT 5iT TRqw, faflWR \2, 1987 (ara$m t 21 , 1909) 


if aij^l frorR % ftn fhiR % nanar, aafnar *fR 
Sjfwr fmTRT 4 aitf f^-^TRT nRTTd ®Pt nRcflq MWII^fn^T 
iRrr/?jq 'V' ifarnf Sr 44 faa awSt nfaqafRff 4 R 
rRiarf rtt f^fr 3sr 4as41i ^ Rr 4 s^?sr *»tpt 

arRr qfl anrar |, % f^T ^Rqi fsjafisrran ^ 44Rra 

ir i 5 m$ iprafarr^aasraain intfarir qrRr % fair 
^ rtsNft % iq Sr qan =?r^ art * fqanr t 1 naSr 
5 ® quff n«Fiqn % nfafRa fasaR 4R g^rf^T 
SRr ^trt % fvrr 41 aRran? *fTRTt¥fRr $ 1 amr fqqnn 
7TWFT TTfcJ^t *Tf^T zft'jpTT IdR di | 4R WH 

faqan amra aa i j°tcr: at fwr t 4 % aam fara 3n"?t|?TTfo 
£nrr if wr#T nitrat qa faqan Mr wr n% 4R anrnff 
■4*ffffnff an nrnaT qR4 % fira; 3 jrt % antwl *41 ^rpnf'ftRT 
fawn wt n% i 

3.23 aiafnqannRrraqfl *^ 1086 - 87 ^ *rT°^° 
f^ofifoq^fgrdW?r?iw 149.44^rra W3[T^r 1 30 ap 
1987 m°nRfn°fa° 44n4taqira4nfiqan nwra 
qfl 630 .5 3 sir* w? qR fatfrn a^mar 41 41 1 

airtkaTfaqaa % fRt* mpaor 

3.24 afe fq®% 5 ® a4f 4 nsrfRTOT fWPFT aRlRTn 

nfa sn'rr awa if wf $srr ft 41 JT$nT° 4 Rfaofa°nf$a 
wfa® ^RcfrJT fsrcflrzr nRnnlSRrfqni wr r^RerrnsrR 
n^rtn^maT % ?1 qar;«T | 1 fq®Sr mr% aflua nT°4R 
fao 4R vrto^fr^of^ofsTo nf$a nrotflofiofao 4 
203 wftw fanan qa4a4l^a; ?r?mr 41 ftrnif fa?rra 
4Rff fltflPrqQ aafial %fwT 56 amfRar faaan arRan 
yn fi Rr 4 1 «f4R nfwffcqfl aiira, aWffirqft nwra, 
anra i l fr i ^fR af, ana'ln n*r4RaT fqqan anna nR 

*arRr 4*1111401 fRld aRnal Wifi nFn RflR4l 
'% ITTSJT4T ^frTJTV^TfWr- ^TrfiT*fn^ 5 PTT WT*Ttf^T 

f«piT R lait, ^jT, 1 987 aq>, 'ffT° Wt 0 f^° 5T«F *f>T 

VTTotrfoHTofirofiT 0 rrfiip'4T°?ftof4' 0 fiTo ^r 747 ^1141401 

fa(%RT fi^fW 0^140 T 4?f ^ fTO% 

17,92 0 tfvrif it % wft smnfNg > 

3.a5 'HT°3ft'’f4' o f ; T° rrfirr arf^r *TR?far f^rrft^r 
4T4T4lr IRT ST«lf?RT 'ATT^RT 4*J4fl40T fWRT (uto 

^of*ToSfo) % 31 ITT#, 1987 «pV 3R4 4fi4l44l >PT ^TT 
^ JTT 4R f^RTT I ?raTSnT 4NT^ff «T^TT 4R^, 
ITTSH ^«^fl4flT f44TO Tt 4^T 3fRT»T 4R%, g^RTRT^ W 
tr fq®^ wff if 4*nftwT f^mrr 3 tr^t 4r% affr 
^< i* fi40 T f44>Rr % effff if altera arhc fqqqrr qR^ % 1%rr 
41401 f4»n rr qqwr qfSrwif qft irfroRT ^ 
ir ^irrFqiT in rnffn wn 4 % ikm nrR-yff 

3T?r if 3R^ 4«i4l4di f4®m «Fi4®n 4?t nfirfnfnnf qr »nn 
%fisn fw aftr arnn, 4^144, owr^R, nfnq^:,fnaftm, 
^finnn sr^nr, fnf’Rm, nffm, nsn n^nr, nfimnrs, 3nfi 
T^jzff ^ n«i4)4di Po+io qrriH4T q?f q®PfCTRwr m 


?wnrrr q% a^fn fvn 1 nR^fln 3 q r04d i fwrn #m 
% nftffeT 'd*i , 4V4 , di fqqnn qrnf®n qfwRT qr^n- 
w nq^riTT^ ^tr fen sfrr q?#r ^r srftm® wf 

^ 4ift) 1 Hjd qRir =11?! 5Tftr4Rft qiT ti+^niH a)l4"fP44 
fen 1 3R^ n^moT qrpfqimTf if nRrftn n^nflmn fippm 
rrm ^ f^dNd at®, nffm, fir^R, ^Pc4iuu, q : qun, n?R 
a^r, dPoHdis, arffi ir w41nnT fwn q.T4®n amflfara" 
BfR?r 4T?fr ariftr q^fmqf qft 4qrm afR sawfw nfiwr 
irr qfr vrRffln 4q4l4di fqqrm nniFr ^ nrff i vin , 
414141$,3rf^3R, frpfr, 4iC4ir<4i, qftfw,fn^m, anfi 

if 41 304tf4d 3T%qr SRRrIt^RT 434^41 if 4$14dl 

3 fti4$4iiifRT i 4€i4l40 1 fqqrra qrrnfilrorr if irrrfw 
3?^f tRffRrnf % 3 r4Rr afR wqcrrsff qff n«R qR?r ^ 
Rr nRrfrq du4i4di f=rqinnnqm%fnfvrfrn46nf %fRir 
SrfiRR aiR +l4niHiaff IT a)l'4l4d fw afR Z$\m, 
nrR a%n, qfRm wwi, arrfr if yei4l4dr n^imn 41 an4r- 
fam r^i % ®ftTPT, nR?fRr mnfRfdr fwrm iwn *fr 
nfdfarfinff iff Rmnr, i[fOTr afR mfrRr % nRnr 
mRff % fnt( ^nfRroT fainwiRnnT in amfm «tt i 
nroftn OT4RRT fnnrm n^rm ^ mnftwr Rwrq draff, 
Rrfnf%n awRflcqr^qr wfRr aitaRR, rmfRr d*u4l4di 
Rrim qfRfRnrr afR jtrt aiR 4 aRancfRr d«i4l4di 
RRnrfr drqqro anam niir, ar^fErpi qfRfRnrrii 
arRRrqfrfi afFrnfrRififnRcflrqyqr4l4dr Prnrnwr 
3RT fqfWT afR 4V4qrr4Rr aRrem +i4wl' ^Sr, aj^ni 
ateST % Rft[ TT^In irfiRR afR «m44iihiQ. amftfaw fRn 
afR apj^nm afR aRreim anuff % rwt ^ y«4>anT 
fwm q» i 44i4 a< i 4 l fa r d qRi- gRr wff iff an ro v nudi 
a,R qfn qr an fRn wnTT i 

3.26 fq®il nm aRr, wn; if imr rRR 
4*14l4di.faanrr nRrnrnR rttw n n^in? farm nar *tt \ 
ai? % fRm, ^4l4di fwrn % <aR if at afR TTan rRR 
4464 ^ fa^R if afR ^irt 44 l6i if, anr^ rr i 3 ®4 W<ti 
fq+io ananr, fa$R afr Rnaar nidi if qff aR irrarr 
afRqrRq; naaRa 7 nTn, 1987 qSr.fainT am i nu4RraT 
faironinTn,nfrnTqi4?R i34r4, i987qf1jaiT 
afRmi'nf, 1987 ir aranr qaa ^TR^rr ir ftai% 

3.27 -3TR a^4t if '1 *^1 'I <ln if ftdo 4U41*<dl fdliid 

4rtpt d a?q% qRaRPT qa q$m aa ^rt ir firm afR 
% fRTd mif. 1 4 aRr^aa aaaan anatfara fqar, fijrrm 
RRm n^raf m% n^ja afafafim qrr^ m% 350 irnflTR 
snfnn 1 mnftw faaan 4*4 m 1 , a^ir 4 m? % 

TTd ami4$m aRR SlfidR afR mR aRi 

if R*j4l4di Rraan qaifaar aiiiflRio q><.4 4i41 i, ,' j if4d4f 
^ q^ff nRiraTfaqr a?q> 41 arralfam aH 1 mi - mf % 
^RTa.niR a^r aw if mr 4*i4l4di WRRqan #rq 41 
ari4'1f4d fqa^ 3fR ®?r a^w if aRmaff % 41 q$aa 
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*TRSr ^Fl qF3Tqq, f+6 4-Si <, i 2 , 

^nflWT fwrq + l4w ^P3R^ if 3H4)km 

faqr i amu |f% arftra qiq?ffqfaqfiq4Rn4f ^»Y q^md i 
?T3Rr qr^qfifqqq4gtTafkqrgqpkfq qmftqmfd+io 
4qqrq4 % d$4Hi 4 dei*4qm 4 pfpt -m fdr^njqt wrnm 
4k ti^TT qq if fqfqqfqq JtTtfjfr gfR 
+4ifrq ff ftrf&cT ^TfsniTT fp+T qq +4 “qkkt qfq4 qkl” 

% “4kkt 44 qT^T” qqwT ^t q%qr i 'fsra% ^q +4 qpjq 
4 Wrfqq> qfq+n % fwi 4 fqikfr i 

3. 28 STToaffofao fqo q?Mt qq 4 q4 1986-87 
if dHllfWdi ftHTTO % f+R 47. 28 qkf +4 fqtffq 

q^wr 5 ttpt +4 4k g^nffiRTT fqqqq qfqfqftprf +4 qqq4 
% fatf Rnf+q qq44qqr fq+qq +q4q4f 4k qqqqr/qqqrqT 
+4 108 . oi qro w; +4T*reffq qfiwr sraiq +4 i 

fam-i 4k 4krffq+4 qsnft qwf +4 q^pidT 

3, 29 froif qq +4 qifq+y^^ if q? qkm f+RT 
qqi *TT far 'OT 4t°fa'ofqo if fqflTq 4k 4444+4 3 +p 4 
qr+4 +4 4r qffqfqqi+fi +4, f4r+rr‘ 2+qrqTtft Rfkqqq 
am srqfaq qkff, fa?rq if q+r 4k 4k 4to *rqpq fqqq 
^^fa^3 am qqfqq q^m 1 ^, qiqqp if T f 

sprrq +rq4 +4 qfqft q^rq +4 4r i +4 % 4krq, qr°4fo 
f4°f4o qf$?r qfar+r qrqtffq fqqffq 4q*rrq firstq 
^rq tifqqra+4 +rr4q fqqfqqiqmf 4k ?[rq+4£ 
qqqq q+qiqfaff ?q4fqq, +4qqq am q«nfqd f+rq -,-r 
q$ ft fqmq 4k JtVif4+4 qgqr qr+4 +4 
famfa qgiqqi 44 +4 q^qft srcrq +4 % i 
4 f+mq 4k 4l4tfq+4 n+nff qr+r wfR^f 
Tsffqmr siftjfqqrr 4 srsfta q^r fff qWffrq- ^f f wh: 
sfmfq srfiprtfaqff qniRr, fiit fa TPF5ff, fipp-T sftr sftnt- 
firaff ^qrtff qr4 % qm% if imr ^rpFTT^^f qqfpr f44fq 
?r5Prtt 44 qn stto^ f4rr 11 ?rf4trfftpf4 efqif^, 
fq^f4mf?5ff qq fwrq wtr sfkrtfqqff qinff qr°F qi 141+4, 
fq^q sffr ^-i^ififq: ^rfqqrfqqff wmfr qq fqqq sisqq^r 
qrtqT i q^iwR wfr s&qfffqqff qmff qp^ ^q sawf 4r fq^rq 
wfq jflrftfqqfr qufqqf qff ?rjq0Tq srfq fqqqq qffq qqqq 
fqjqq ^14^4 5mq qriqT i w faff 44%qr?q 
4 4f ^rrq srf4fq«ifsflq fqqqq,4 ^ fqqrrqqffq sffm- 
fqqff qqpff TT+- tf4 4?Tqpt amt 4 q?qf4 srrq q41 i 
qma 44444+4 4*«nq +q qqqjc fqw fq^rrq 4k 
rfrtnfin4 qipff Tl^ qqpTq grf iqq f fa+4 (4f4fq4 tnj^ 

qTqr+fqqrqq wr14), ?jiwt 4r 4k 4f^q sfafr- 
fir+ff qq f44q wsqq'q qrkn i ^ttot | fqr 4t 4 4fq qqf q4 
qprffrifdM^qd q4r fq?rrq 4k 4f4ff44r w4f 
'qkq^r’ +4. ‘TTJf’, ‘qk^fT’ 4f 'srqqq' 4k 'qqquTq % 
qq-irq+q' '4i4rfqq sk^T 4k qqrra' +4 5iqqq qqjf 
gtr qqTfqq qgfqqf +4 fq?TTq 4k qiqifqqr +4 qR^fq 
4 wpqf4?qi4f q^Pff qqT qqqf ! 


1987 (kUfrqw 21 , 1909) 
q^qqrq qq 4q4q 

3. 30 fqfqfkq #4f 4 q^qqrq qqqq % faq -qro 
qfofkok o 4, qf qqf q qur q fqqqfqqrrqqf 4fq qqq 
4w4f 4qq®qafqqqT4%qqrqf%q^ i qtqf, qqqrqT, 
f4?4f, ^qT^ltff 4fT fq^qfqWTqqf 4, Jpqqi 4 qqr 
fpTT q^qrRrq % +ttj( r4q 4krrq 4 qq> 4fs +4 wiqqr 
fqq+qqfk is: 9161+4^7^1+4^1^45=^ 
qq 4 +q4 +?q q$f f i q4 afirq, qro4rof4okio q4 

4kf % qqnqqrq 4 srsffq fq ^r^R+d qrfw qpNrfq'F rt- 

wrq fqq pit ;— 

« 

—qiqq qqrsrq fqqqq : 4r4ifqq4 +4 qfq+q 
—^to 50 qq 0 qqqqr, f4?4t fwfq^rr+rq 
—w +4 tf+q 4rfq % qq^ 

— vto sittc qq 0 , imfkr, qrqf fquqfqwnqq' 

—qRqrq +41 armi 4 fqqqq t+4 +4 qf4+q 
—Ro qqo <ffo 4ffqqraq, qrrq fq+qfqirm 

3.31 qr+r+rxiT fquqfqmqq 4, ‘tpff-qcqikr sr^qfq 
+4 siffk' 4fq ^ 44ffqqkf q4kr +4 Rrorqr qq 
qqqkrrq+i q*nq f4qq +q q + +rj4aTq qfqq’krqi T(kr 
4 4f qqrk qr ^ | 4k q^qmq % RKirq qq qqi^kf 
k’j^fq-qrqq 4k qrqcffq qaftr qqqrq, sifiqqr+TV 4 qnf l »i 
f4+qq qq 4+4 +4 '*jf4qr 4fq \4f qrqiq-qra4f q'rqqf % 
qsffq +q4’ fqqqf qq 4fR iff qrfqqr sqpasrrq f4if ^44 i 

qq^ff 4f4q 4+14 

3.32 qro4fof4ofq 0 q 4f4ffq+r fq+qq % fq^ 
siq4 q^qq^ qrf4?q 4 qq 4 l -qc-i i $, 19 8 6 4 q^ f4q+ff 4 
iTq7q4kqf4rqqqTq4kqK4qTq^4qqk ffqrq^kf 
+4 Rnqqr +q% 4kfrf4+r fpjsqq +4 q4k 4f+rq 4qrq, 
qqn+iq4f qrrqqq+4 i qqqqfqqTqr6'%qqqar4% 4kiq 

tf+Rq+mr 4 12 knkff +4 aqqqqr +4 4k ?4 30 
qq, 1987 qq 32 qqqfqqf 4 fqqa: wfqR- 4 f+nf +nr4 
qi4 qq% qr4qfqq fqqqf +4 ++R ifq +Tr4+T qq 
qm fr 5 ^% 4 1 Rrfqqi aqi+m % srfafq+q, n 4 k ^f+rq 
qq+qp q?q fkffq ffwi+f % qrq f4wq ^41 qqqfqqqr, 
f4qqq 4k qqrikiq % f+pf qn+qq sq+4 4f wqqq +rq |4 tt 
f I +TT°4f ofqofqo +17 qqkj+kq q'OTq, qfqqfqqi fqqqur 
4k qfpffqqT qrqq +4 gqq +rq4 % fqq pyfj^ ^4 % 4^7 
4 q+rfqqf +4 qqqq qpi-fqaq 4f qqiq +rq q^i ^ t 

qif SPTTq 

3.33 qro4ft>f4ofqo qq'^+d' qTfEjqrfqqf % 575 - 
qfqq 44fkPT fq+T^Wq+T fq+T 4kq4fqff, gqq+rq 
4k =mqzq qqr4 qr4f *mn4f + 7 ") suqqfkr siqiqiff 
smiTq qq 4 Rt qRmff-qiqqfq+r qq4kqi4t *qf q+4 
qqq+R qq4 %fqq 5R]q4f ^ pf^rnf I4 |tt *pkr 

g?4q+7 qrf4<q 4 45 srrqiq 4ffqr 1 * mftErf4 %j 
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T 


itarmf sfe, fel^d: qatfqqfe (W-fiat, arT^rTT 
sftq snpsr aarmt, fsra% gqqr qtirtf%at ^q qarq 
mtq fiferfqqq train %t mrferf, % waf at %t feffa 
^[^'•■TcrT qq fe%q I I 

3.34 ifaftfipF fwH y'cflTHi % TT % qimtjafq 

qq srarcr %qaTqr?qa maqaiaqi aRm^rf qq wPrrfqafqq 
aqqr wtq smft %fqf% at%tqrat if ?q snaqfer at 
toi qtnlf i m^ma qreftt, fa fear at arerr if qra- 
%%%■« rrqj fefk srtrnrfq mtq qqt aa ft? Pm at afn 
gqfqar *ft ntiftPra snmff at w q$f *rt qadt 
arm aqr fa qfqzftqqr qa at qRqr maRT if qfqqnrqr 
qqrqtf gPramf mtr qqrqqaTmi qfe snm qqqr‘=ta, 
51 % gTHn q^qW S5pfferr,*q#fqaq mtq w jfteftPrat/ 
qiqqqat, sqqqnffen sraaj qq, ^qfqa aa pw 
irrfer qqqfe q at i pfet sferq ntq fqqjtqiqqa qfwr 
% q rat Pf fq mfe mat nfq sraar % stt^t nfenaq 
qqq %tqr aqr qq-fefnr an-natt at 1% tin sr am ant 
TJfT (f M*! q fq<rdq 4, <m qi^qF I 

arcant 4 

mnafqqr am 

fq#?Rr #t# 4% #3% 

4.oi a# % atrra, fq^ro «ft# at arc? #3% 
fl f5R% % aq ■ q# Pfet %/ tr*P 3nT%tq ott trip 
WrlT % §# I 

fq#W aft# if qfifefq 

4. 0 2 . 4a#tq ffwr< # «ft fto ^TI#t % qarq 
qq qfqn totr, aaftq mama, mWtfapfeqqferTq, 
qf fe%t % PTfefeR qffeT, %t (To qfo q%¥rq %t 
26 qq^qq, 1^86 % fTR^tiT Sffetfw fexT fqqq 
% fMfeqr aft# % fq#w a qq if suffer fen i 
‘iifer, fet % atqjq amfta sftsftfw fepm #qr 
('RpftfefaO % RTfeT fq#Kfe if qfj# qfe^q q^f 
g^TT I 

4.03 nferfqq; fexr fern (n%wq) srfaPrn, 

1986% qq 51T# %, #t fefe 2 qiTfet, 1987 % 

srvrfe |t qqr, nn % qwpansq %Tqqfq fe# f%, 
(qTft#%) • %tfqfq wrftrfqqn, i948%fsrm io( 1 ) 
( 73 ^) % wftq •qTPftfeq % #T#% sprqr qifqq 
fq^iqr fq^qq qn; qqqrr 11 nnxffq fer# tqr 
q, «mftfqfq % fq^fen %t# %, ferfe 4 1987 

% «ft n[q o qq#, qrroqmq fffefe, qfetq fei# 
#%, %t qr(%q fen# 

4.04 sferrfw fer fqqq (q%Wq) prfeqqn, 
1986 %qnT Wptftfqfq % Pfeffer fq#wf %r ?rqf% 

4 q# % qqpPT 3 q# wi #t q# 1 qw %%%rq % 
crferrqpqqq nfefqfq % fqqffer fqfef, Mt #0 
I^ro qiwtq, Sft irqt) %o %3 qqy aft #fo t^o 


qfeq/ferfe 2 q^fet, 1987 % fqqxi rnff q%,fe ?5 

11 q#, 198 7 %t nnftfw fefq q^RWT % feq 
qqnm #% % preqsr trqf fq^fep, «ft t^-o 
qrWq %t sftfqfq nf%f%qq, 1948 #t ara 10 ( 1 ) 

(q) % prefer, nqgfqq #%i qq qfqfqTacq q^q % 
feq qfsnxT 'qintfqfq % fjferq? % qq if, fffefqq 
fem qm 1 «ff qqo % 0 fe, sretst fe qq^a fq^rqr, 
qqqq s-feiq qrPTqr fqo, qft 'tfr fqqfe 
6 naw, 1 987 qfr fefa qgra%T if atfafq afa- 
fqqq, 1948 %f*aro 10 ( 1 ) (a) % wfer #fqr 
qnqfqat, pnfq qq afqfqfaca q^q % f%# fqir % 
afefqfq fxferqr % RT it fqqffer fear W I ?% 
aataq % fea, 6 pfer, 1987 %t a*?nt at faaa 
aferar if a|qq#t fqff qq af%fqfa?a qfer % f%% 
atfafq afafqaa, i948%t aror 10 ( 1 ) (a) %aarqq 
«fr afe aq^ qtrrq % Rra qq; ar Ro ro 
snaar a^iTn^ Tpa q^fet #qi Ife, qwrf at fq#aq: 
% aq if fqaffei ferr aar 1 

4 . 05 fqaiffer fqfefef if %^ #tar qaqfqaf arfa 
% afqfqfa *•% ?ffo ptro 3t%1t # 30 nr#, 1987 
% (ara aarqq qq) (aiatfafq % fq%na at# 
% ?aiw a feni aa% ^aia qr 22 ^q, 1987 
%t ararfer fq%a a^raar a arafta 5%qq %tqj 
fqaa % sia?a fq#a»p, «ft trq° %o faqa aqfq^aqr 
% ^q % fqaffqq fear w 1 

4 . 06 nrafta aWtfw fer fqqa qq fqqvnp 
at# ^'fto ijnft, «ft %fo irq 0 ama aar«ft%fo 
arr^ 3r%K jttt arefta at^rfqq? fan fqqq % fq#- 
wqr % qq if q*»ra q^q % %iTrq fqqr aa phjw 
anfefq, ataarq qa %ar%t %t nfa afen qrpqr 1 1 

6di'5+iff % q?a aa$ %t # 3 % 

4 . 07 anfffafa aan naa-naa qq aWrfaa 
fer faaa afafqaa, 1948 at am is% manta 
aratfafq % qm fan 'fiaa % fma srra fafeq 
aqaiaf qq fq^a qq qqta awr? arar aq# % fat 
avdft+Kl % aaa at asa i^rrf aaft | 1 at 
% *ffqrq |t3%f, aararaf nar ^#q^ifqa aatar a aqmat 
qqfaarq aqq fafea aar^ % faqaar^airf a 
,aa# at w. tqa at a# 1 

qr5a avn^aiq qfafaar 

4 . os at a atqrq, mt%lfqafqxTfqqq mftrfqqq, 
1948 at am 15 a manta qfer qraa amt^arq 
qf%fqqf- at qsa, aqq: aqfea, qffeq qqrq, 

qqq qa?r, %qq, feraa qqq aaT ferq 

if mnftfqa at a# 1 q^ asa fqfea ^ft rntT/maar 
qqfnff % qrsRr if qqmssr qfqfefeff, qtqarq aar 
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qfqfqfferqf qff rth if qqrfr ^ vrr^fifarf^T % fqq sr# qfo 
qR^fh: qfafqfsm #■ qrsRT if qqqq arrqqqffqq ?fR 
qq% TjREj-RRFf qfo, qqi qtqffor q^q if qsfrffaR'q 
qff ^TR^mff srfa; q#nqqwf iff .<r snqqfo ## 
if ^ I qRfffqfq % &#fq cRT 5!Wr qqqfoff 
% sr^rf srt' fo qfqqf qfftfqqcr ir qfqfiT % rrtt 
% qrq ^ m qm smrq ttjt wr i 

Trfoq cRr Tisq rtc # #rrt % hr qRqq 

4.0 9 SRR ^«TT?nRT* ^Ft, ?RI” 4R®TPTIcTpP 
jTRHqfT q^'T qffcs ^TRTRTRRRf qff qsVf % qRqq if 
tp^t# ?cr %■ fqrffq qrqRf %##q «rr qrqiqRR 

HRqq qqiq 4*3T n*TT I 1 98 6-8 7 % .^UjH 

?rr q?*rrqRfqT qq €\ i o, sr rc fRrrqRR ^q- 

fofo -qq qff 9 sfo qfo; qq#qRrqif qff 22 tsqf 

4.10 srsfW ?qv qq qfTRTifsr qqr qra ^TFfrf^H 
£Mrq ttiw+1 qff £#7q/qRq r?R 'Rq'RTTqTcqqr 
qqnjq qqR if ar*n qrq #f qfsqfor i) flier 
RRftfRr qRrr#f qff smffr qff qtffsfTT' qfo, iRq’ rr 
qff xfwrfqq qfotqqisfr % faq fqrffq qrqr qqR 
qfor, qfwRff crm q^fqqf <r, M<sr qqifqffoRqr 

fqrPTRW qrforfo qi^RT JTRKT <R fqRK SR# ?I«Tr 

qforforr qqfoq, qiRRff qff q^rff, qrqq qfoRfqqf 
qq tffqr, .sforr -nfwqir snfq %' qqiqfsrq % snqqff 
for # qpRff Rfqqfoqqqf qfof if qrpfo qqqfrff 
fifo jjff 1 q# # ^ixk 23 <?f?fR *f,i4mvi«6, sfs^’ ( |f, 
fforif if e qrfo wq qff, 5 qfiRR stq qff, 5 ^ff 
wrr qff, 3 3xtc ^#f fo R mi a qfsRff m: qfr 
sff I 

4.11 TRT <TT, R ?ff fsr R 37 TT SR 1 T- 

^ffqRRR rtjRV, tpr RiRq’ w-er ?mfRt,- xr^ 
rt f|ir ■ rRT RjqRr ufirffiqf, qR* Rvir 

??riR *Nr, ?ttR R tsR if sfr w^fR qqr ?iwt qnR^qq 
% RtRrrTTqf % >rw if «tt’t qxrRq 

5rr qqr i 

RRr 41314 ?RT q-TTiRR RT TT wflTRi 

4, 12 HlRfqR 4 fqwf % 9RT Rpl?! Rxfjq 
qRTTR *f1r Rsq 'jRf qrRFT if qR^TT . XRTrfRrq 
qqff % ?rr«T RRs ott 4RET qqR wt i 

4.13 wRffqfq % R Rra nrq 

% irg-o ^fr>’ q-Rxf triR ^rJRfr I PT 5 0 RRqq 
mi ^ grr-*rax fRjff%3 % w if 
qTRfR qr rRiTWT qrrir tR? 77 qhr fw I 
^ferr 1 rr-jt-' qi e r <4iq '8 , % rr to ffq 
qiwf qr fqRR-fwrf .qrrfr R qpf^r RfR 
qT qf qRr fqnrr 1 


[vtq 111 —rWR 4 

4.14 srmffqR % qmfqroqr RRr:, ^ff stro 
fqqqqRR ^ RVhr ftw ^ qff 27 if 29 sra^r, 

1987 % qfTR 2(Fff qTR*p qsqr if wiq iR % %q 

1 1 

rr^rr sRRfE^fq qqRt ir wqqff fipff % *mRj qr 
fq^-fqiTFf qqR % ftrq ( : sn T TR) frit Rqr- 

jj: qr qRr Rrt i 

4.15 «ff ^q?o irqo MiRiRT, q^R^aqr if 14 
iRTT 15 SOTcT, 198 7 qff fqxRT () if SfRffaftr 
W% CRT TTSIR ^TPff qfr fim TTfRRr qff qqfRi 
qRf qff sqf if WRfrfqfq m qfqfqffRr %qr 1 

qqnr, qfwr ?rt Tffwrr crqr stwrt 

if fqqqq RcfR #RRf % Rreq 3 rt fqqrr?r fsTTfl^ 
rrrt qif %TBT-fqfa' ?rt Rfffq fqq^ir Muqt pp^ 
ff , 3 T- L i Ciot tort % HR 6 ir b ar^qr, 19 s 7 qff 
Rffm (fqiRRf?q) if srnftRR fWrr-fi^/imfinrm 

if ^fRw ipff, TT^waRT if VTT 3ff fq fq % 

qffrfqfar % ^q if qpr Rptrr 1 

10 qf '•TTqffqfq qarq 'srqRf rjR Rrwrq 

4.16 xrrsftfqfir w j ioqf rtrR 

rtotr fqqtqr 4 qf, 1987 qff *ff 5 'q hft qTqi 

wr, tqr arra Rfw 5 rt arrPw form % RR 

fqffW Rfq fqqq cpr Tiin 1 xqumiH qff 3TKT5T?rT 

■qn^fR for# tqr % tott, «ff stro, ir^rm 

q q5f 1 ■♦rrsfffq #>p #r 3 TRtst q srrt fqfop, «ff 
txqo rpio qiwtff Rrwrq arfqfq rwt #, 
"fofR qqif 5TR affr ar^qq % amm; >r iq fqqq 
R 3R# fqqTq Sq^RT W I focjq q^ir % spjw 
RfcTTaff 5RT *415414 R ¥fo[#qi ^qT [qqTI «ff qrR? 
% xqrsqrq qT cf?q HR q^ qf fqr fqqrorffcT Rff qff 

aftqffor qforraff % qpq ff fqrffq qffqqf, q’fqffqqr 
qfon if qfrqqr ^Rff qrf?q i R#f, qfqfeq anfoq 
fqqqq firsfRif qfr fopmsfo qqaqqRrrqf qff qrxqfw 
foR % Rq# if- qT’j qfo if i?ir rp^ctt qr w 
fqqr, wfR srfqqriw q? fqgRT ^l4ff»Jd aqfqqr 
qftfiqfqqf % qqrq if forfor jri # i rq» i 8nfR r 
ai^aqq^qr if fqcffq Tf?qpff qq jjw qqq foff apq 
sqqxqr qff qffo qfoRqfoff q# fqrffq qforPTfoff 
if qfo#q 3RT fq#4T qnrqf qq qqrqr 11 fqff qf^q 
q#f fqxfR qRirqf qrf rt qqffqf q# arRf qffirq fqffrqf 
qfrqqTq ##f qrf^q forqq tv^ qf aiqsqqRrr if 
aiqqT 4>I3 ' IH gfqfoTcT Cf • ^rf#qT % TRftf if ‘fo 
fqqfni q^ftq’ # 3Tfsrq q^q. foRTT 44T SHTR fWRt 
qT, af’lq qf qiffoR 3T#?qRqr #r fqqqq ^ iffqq 
% qq if fq^ J3q l qvtfon^ qqsqqqqr ^ gifRf 
% sTTqrcr 5ifci6qmH % fqqqq % qTKrq % qqffrffqrRr 
% fqqqq qff q#f fq^si if anrqTqT, aftr qTq 
if q^f arrqTcr qfoqm forfq ^qffqf % if qftqfqcr 
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rtto to trto, froRT 12, 1987 21, ,1909) 


tor III—rtc 4] 

ft rrt 1 froftR jftf?r 4ft q-fiRfaff to RRf 4T?t §<t 

«ft TO4 ^ fSTTR fTOTT ^4 JJJT RR TORT fTOTOT 
R$r 4iT R4Rt RR frofTO Iw TORT arfRRPf 
| I «ft «TT*f % 4ifT, “TOR 4?t Rtfa fRRfTO iJstT' {ft 

RroWt pit |, frospR ir fRror tor 47 pr snft 
«rf?r *fr ft wt 1 1 ” 

hrsrrto? RfafRlrot 

4.17 TO % 4tTTR, RRRT cRT 4Pf % RTR 

fRRTTO CRT TOTORR TOT fRWTtfTO RRTRt 4ft 
TORWPRTTO TO RTR TO % RpR it 4TRRTTOP fTOTOP 
44" t?P aft* qpf (3ft TO4T 4f ft R# f) Tffw fen 
RRT I WWW % RP 44 apT 4RR TOT TO? 

for TOR) tfRRT % TOR 4TRfaR, ^RTgTRt 

% TOT RgTTOR!J47, «ft TOR fRWRTRR -4 RTRtfRfR 

if sTfcrPrfsTR tort to 22 ftrrrRT, 1986 if rtoto 
Rift rtCr? % «ft t(r° %o reTr, totrtott TO toTO 
ftrftr % qrnftm’PP fi'iTOn; % to to rrrr fTOrr rrt 1 

4.18 froir fo 4 ft trot# if 4f rTOrt fw 

RRT RT f4 TOTOfRfR ^T R*ff TTTOt /TO RTTfiR 

star ir, 3rft Ptor spr qftf torTrr Rgf RTTOTOfR 
% Tnrfpf TO tfcR tot TOepp ®rfTOR<r iraTO 
TOTR 4R^ % it, RR 1 4 TOTOr TOTOt TO fTOTT 
TcTRT I TOPpTT, R*f 1986-87 % TOTPT fTOTT 

(Jrrr), rrTO (rIrt) TOnr fwrr (%tr?t Tort) 
it maftftffT % TOr qprfro TOir itf 1 tort 4 ft toTO 

I f% 5 r 4 TRfRR TORfTtR TTTOT ir TOTOtw fR 4 TR 
4ft nTcttif^R qrpt it *15194 fltr 1 

toUtTOt tottrTrr 

4.19 Prair fo 4 ft ir, waflf^rfir % «^t 

jrrar/frRtTOr 4tt, Tlrrotfr jtttot qrr 3 rwpj^ttt: 

444 f4^t4R0I 4R4 % % qfpft TO40 , 1986 

tr fabler 4Ff4cRt.% WTOTtTO 4^% % ,TO4^T it 
f4Rt wr «rr i 4^ % stror, 4fjrf% tot qrprfroT 
4it JnqrRtf^r snfwRf it qftf >rfRTO ^3 tt, 
4^tr snnTPft % qpRH'f it a^rf q.feRSRt ^t 
TOtT % 4^ 4TW TO I 

4.20 'mrcft^r aftaftfro ftr?r faro % 
urntTORT 4ft pfer farfTO ^tMtot it sTfro^frorj 
4TTOJ^t4RW, ?STTt it ^ITR, 4Pt TRpf^TTO, fwt 

TOT TO 4 »T TOT-TOTR, HI 6 ’+T P+j ft--H J ), TCTTi 4 'TOT <J T, 
frmKt, ar?'TOq1% to arftnrf^, ^rttort ^ott, 3nfr 
4t TOrfttR qftjsrt 4ft fProT P^totto tot tor qrpt 

% TORT 4 TO TOft tTO, TOT TTTO-RTO iTO TOTOt 
frofir % TOT &TR v TOTOtft qfTTOTOff it TTOR- 

vrTPft tor rsr % trot ^sqf TORtfror 4ft i tr^to 
it RTOftro TOR^ 1 ^ TOTOTTOP fp^TOP 3KT ,TO% 


Tf, fRff IT TO TBPcT 3fr4if‘,; 4 a r ' i, T>TlflPt 

fq.qr 44T I 

4f^5 '-HftgjnpRI 4? 

4.21 4R % aflriR, Risftfqfir %. 4fr r 3 aifeTOf^TO 
4ft TO^ts-P TORT, 1 986 cIRT 1987 % Tjf'R 

it TOlTflfTOPT 4?r qf I TO if R.anftfR 4ft s.p'tTO c.RT 
TOcTTRcT 4ft af.TTOTO TTOR if 

TOftTO 4ft nf I tfTOR c.RT T.TO 4.R TRi 4?! TlP.FRl, 
TOTTOfTOt, 314HTT 3fiT TITO 3,R 4l^ff 

TOT TOR it f4TOR4 TfcifTf^RI TO (toiT 

f44T TOT, 4lf4T frofTO RTORift 4ft 314^aft, fTORT 
TTRT TRRTOT 3nf4 4ftTftR3ft %. 3itfl4 TOTO 4ft TSRR 
TOT144TO 3flT tpT RRW TlRT pflfl? 4T f44W f"fTOT 
TO R% I TO TO^Rt it TOaftfwfR % m TORlPiRT 
R- TOR gq 4^ R,fnR'r TO Rl' TOR fTOT P4T I TOR if 

TOR TpTTRt 4T RTaflfsifR 4 4RTOR4 fqR 414 ; ?sft 

TOT° fTORTORR 4?t 3ITOW4T if TOR ' aift(41T TOR 
RfecT ITJP RfirfR 3 TOT RgTTft filRTT - f4TO TOT, aflT 
TO% qfTOlIRTOTO RRTO TO q^ffT 4ft R faftflR 
RTO ir pTORR TOR TOjfrpff aflr RfafrTO ^mff 4ft 
RTR TOrT it' TORR^flR TOTfrT TOR g£ I 

4 . 2 2 RfTR 3 TftTTOfTTO % TOP 4 TO 4 T if RFftTOTT 
4 ft RTOfcTT attTfTSTT 4 ft it RTOTTR RtT 4 # ^TSTTj 
TORRf aftT RTaTTRT % TOTOR if fRRTT-fRR^t *PTR 
TO TORT TOR gTO, rTt RTTR RT 4 TT % ^TlftR 
TOTOr aftRR % ^r RTOfTrr rtrtr ir »ft Ptrtt 

fTrot 4 TOt To RTORT fRRT | RtfRR 5 TTOR 
attr iftil' 4 TOTOST it'fTOfiR TOfcT % fTOR vr it 
psw ^fRRT TO^ir 4 R 4 Fft % TORTOR 4 R % RT«t 
fRRTT fRTOt 4 TT 4 T R 4 RT RTR gTO I qfTR 4 T 4 - 
TOTOT TOTOR, Rt fp TO fTOfRT qfRTO TO fgTRT 
TO RT f, fTOfRR RtT 'TOR'fqfR % WRTOTOtoT % 
TOR - if RRTT TOTTTRf 4 t 4 TT ?TRT RSR 7 pftT 

3TTRTRt, fR4tR4R RgfTR'f, RfTOTRt aft'T R^fRRT % 
if RTOTfRRT TOR 4 tT if TO4ft TORTiT 

^ t 1 

4TOd{f4TR TO^TOT 

4 . 2 3 RTarWR 4 ft ft^ir TO 4 ft fTTOE' R RSTIR 
TOTORR if arTfSTR RTORt RRTR R%R n ,4 RTJjfqjp 
"TO^o Tffo TO^o RR« 6000 RTTOT 40 fRTTR 4 Tt'^JST 
TOR TOR TOT .TOPt Rr RTRtfqfR % fcpft ^RlR 
TO 4 tTO if TO? TORT 4 TOJ 3 T (TOfo Tffo anfo TTRo 
'fto Rfo) TOPt % RRR if TOWg f%RT RRT RT I 
TO % 4 tTR, TOTftTO % RTR T 4 R fTOTRl ir RIRIcT 
fq^-Rir RttRT % RTSRR ir RgRRT TOftRtR fTOR f*T° 
Rt ft^ft ir q| 4 T ^ 4 T TOTOR TORtpR sftT ftTTOfr 
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tfTCTT TO RTOTO, fTOTOR 12, 1937 (RmTOr 21 , 1909) 


[*H III—4 


£TOjt toTOfto t ^TOf TO tofjrr froroTO pw 
if TOfr/fTOrm tot froir, TOTO TOr w't to 
sttto if tot froR TOsr tortt TOro TO 

TOT I 

4 .24 TOTOrto, TOr rTOTOt % fTO 

ftr TORTOR TOr TOTOrfkTOi ^ TOFf % WR 
TO tor if 5 ^ wk $TOt sfk fgfnrw fTOro 
TO tjpRcrr srto TO kk ir, *mff fkfk % mm 
TOOiTO if TOk TO ?TO° ?ft° Wlt° TTTjo 6000 'inw 

40 KrrajcR faRTO TO 3JTO TOk if t?F tpT° TO° 
TORT, or 64otorTO° TOto? fTOpfmr, 5 TOrfRTO 
TO kTO TOr tpfT fTOITO TO ^TTO TO TO% HR 
mTOR WTdT amt TO I faTOT $Tfk RTTOTO if OFTTO 
Tit wrfo Tfk wt° »RT° f*Tit% ffo TO° 'FT MT’ 
?rrf o TO o 5nt ° TO ° wrrt ’ft ° TO ° ■ ir ft to ° 
<fk TOTO, 3 TO° TO° Jjo, tjofT 20 TO 0 TO° fTOF 
«fh: ^ 5 1 / 4 ” wfr TOrt ?mr §fTOrTO 
TOTO TOTOm^f TOTOtr ft TOTOnfTO fTOrr w 1 1 

4.2 5 TTFTTR fTOfk Ff<arf«Rr, FTOT a^M, 

%TOTOt, fakr rTO am TOr st?r RamnTO % totr if 
TO TroFTP ar y«im TO 198 5-86 if sriRRr ftk 
RRT aspt % TOrFT TOf TOr gTO TORT TOT I TO 
r tkrp;, TOrTOtot toTOto Tor giro-TO fastm 
TO rrtot TO rfj; fTOrr tot i TO TO 

TOrfk % im fTOTO tot ajRTir TOgtro to mfTOfkr 
rtoto, ktkfr^sT yak, TOfTOTO ^rt, a*TR fror 
TOR fRTTfkr RRWT, TOrTOTOT ^TO T 'R FTfkfpT 
sqRRTT KTfFF fH^fw WTr, % TTRRr if FT'pkn: 
% farm «fk^r snrrfvRf 

if TRTRFxR *TRTR ^ftPT RPT f%ff wfM % f%^ 
gkfiRFr § I 

4.26 wtt '^loikT if F'wjHmT'Jr 

KRir ‘ ’ft % ^kR fw wr i. amr 

IJWFf afR kfSTR KRiT ^ 1 ffRTT HWK % 

RW fkTF % TTRT faimx/faRn!t % 'RFTTT 

msltfarik % f^kr/’nim wrkFff if btjtrtt 

EpT TO TOif % SRkRr % fFR 3rTafTpf kff 

ipf^fkfRrRr rv -t 'k fk ° ^ff kkr i 

sr 1987-88 k ^kR % ^k/Krrar ^TktFTiff 

if ^TfT KRWjSv sipmTT % TOTR Tflk Kff TR1RRT | I 
^ fkPT W^TOFTT gfaywi Fim 'FF3J3T vqzftW 
% TOiPt % kk pmfkkr % ^nxjmm rnnkRT % 
vm % fkrW 15 ®mf to: ft^r w 11 

^rkrftTO TO^R RRkTT afff 1|^T aRfkr ^T fwifR 
^jqR'T ^ it RJ>T TORkro if *«TMTRTOT TOk ^T kt 
Rphr km apn I ^ IR FRftftfk k WfflTO % 
^njp; xx aprkpmr to ?tfkim i T fTOt 11 Rkr^fTT Kff 


mkt | fk w mkrtw ir TfR'TOR <nnff if srfsrer 

RfR 5ffR TOT3T if SrftFF kk ?f I 

FmkRrm 

4.27 1987 TRnfkr 'frrktfkfk if 
KTPJr rraf TO RTRRik RtT^Rt) 1,13^ 

Rnfmfr toIto ^ i Rk 383, infarofr, 535 

RTJkTff xftx 214 STtfRTO RR^?7! # I ?R^fkcr krkr/ 

Rronkr, FrTjt #km wk mkffTO to if krornr 
^ Pklkti Kk TTRT TORT: 156, 35 OTT 14 ®ft I 
TO, 1987 apt TOTfkT TTTO ’frrktMk if RTf^TOT 

TORfkff # kror 1 7 7 k 1 
to wrfk fTOTO to irkreRT 

4.28 FTTO TOTTO TO TOfTOT RT*T ^51^ Wk 

rto ?rfrR’f to krotk qro krfkfr ^kTOkf kf ^rt 
mk 'FT to: if pro gTr 3rk k skro Rfro 

k-i+kl TOT TOTOTO TOR-nkFR-f TT%r KT#T 

totot k farrorr RffR TOfe yx ^gcr kk fkrr tot i 

F3TO % TOTOT % kk kkm RRf TO ^ nfkWRT 
to^tot wroTf^r fjp^ 3# i -»nsftkrkr if to^-O+to 
HfTOTT Kk igfTOTTOT TOk ^ 5fk % uprojTO ^kT 
«fk FTTOTOr fafTOTT TO fkk TOTOTO TORffTO f"TO 
ak I ak 1986-87 % «kR fRT 46 TO ^T3R 

srkreRr TOkror urkrtro f*tkak itof ir toft TOkror 

if 38, TORT, TORknr % ^TpJTEjTO %'S if 4, ^TORTK 
TORkw kksrn if 3 tfk aFFTf^'T-srftTttRT %ftr. 
Jf IT«P +|4 tot FTkffkTfTOTT TOT I TO srftafTO TOWff 
if kkm ?ak % 772 krtf tori % ’fmTfkrr i 

4.29 TO?TTO 5Tfk«RT ! mkTOf % 5lf?lfRTO, 
kr % 3fR srttotTto rtor't jtrt <rktfkr anp 
srkrsiTO sFkroff if *fr t-^ff % 48 tort to pto 
tot 1 fTOTO tkF krr Rrf^ro ^tot krorT tttoft 
itrt *ukk r <i srftmtf farTO?r totoptt if 1 rtf % 

TORf «Ft ^TO TOT I 

4.30 TORKlkk TTPjf?pF W ®TOTOT, krofTO 
ktr Rrk tor tfror, sffifffkk farroRT, Rr^rofRTO ?fk 
kRTTORR, fTOTO t’TO TO TOR, ftifk TOR 5lk 
kr=fFT jjtottot wk kroT % rtrr if srktPro 
kfTO kksRT TOkroff tot irfTOkf ir k TO^-Rkk 
^frJTOkk ak kkff if TOT 1 

4.31 TOktkkr if TO' % RkTR srfkefrR TOkTOr 
if fTOTOkRM ir TOfV to% TOr tor strst TO 
TOTO kkrkiTr toTO TO ffk ir qfkTOT ^ if toTO, 

kTOTO if t«UN I g !ik 'TTOT if FTfkBTR 

TOsT TOTO TO k’tar ■ fTOT I 

4.32 R?F' TOkRF KKT TOFkRR nkTSTM F 
TOirkTO, RTTOF TO TITO • RRTTTOIT if 11FTTR RTk % 
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TO TOtTOT, fTOTOT 12, 1987 (qqfTOT 21 , 1909) 


TOT III — 4 ] 

faq toNrT qqT4 qtqqr % wftq ROT 44 fqTOR 

gsnqf ft fit f fqq srfro wk TOqrffq fkrr 
toot 1 1 to qpRT qfqfq tort sror fqq qq 
TOkr ^STTq 44 q^t TOR TOqtro qrRft | wk qff 

4fr$ qsrrq qqq^wr ^ rotr to fs^T toot |m 
qwr«r totott qfqfq ft fqrofTOf % wtwr to qjqfroq 
OT WTOT 4ft qwq ^TOPR/tort qq fqq tott f 1 

qpTftq qROT wk qqqm qqq 

4.33 qrwTfqfq if fqqr4OT qqqkt qrorof if 
toto gMiig tot, f^m% qkroqRrTO qrgq to rot 
% totot qkrf wk qrorq 1 ^ tot t| i tootr rot 

4ft qftwfq % ottoi ir TOknk qq tot wot qq 
% fR 3 WTO, 1986 ft TO qqqkT TOOT '4 t fTOTT 

W I 

4.34 rot tootr fqftr % srfqkqq to fa fqfqsr 
srqrR ft rot ottot qfqfqfwqr tot, sp^RTfroff §nj 
R-fOTOT, RT-fqqT?> TOfRcf TORT % fqqtf, TOOT 
fTOrs qrqiq qftkr, qrofftr tor TO^r, orro tot 
TO ftTOT Wff 4 ft 5TTOR ftfOTTO, ’“■ftqqq q'TOT, 
jtf, grft, qqqfk tot OTfafirq % wtotw qff % rj- 
RTTO qrRt, 'TffOTr fa^R, qf frRft fROT ftfP4 q? 
% TTOOqrq qrRt WTfc 44 *jqqq WOTR qft f 
fqqRTTOT TOl fqrftq 6?i4OT qRqi, 1985 TOT 

Stf^TO qRqTR qtTOTT, 1986 TO TOTOfTOt f fqq 
sft fq4TOTq fRTTO St W 41 fqqft TO^ft sftqkt qr 
5*fcqr % erott qwj ft q§, q^r OTqqrqs 

faz ^ i 

wtor 

4.35 qrsftfqfq 4ft ROT qRTTR qfafqMT qft 

toot qrqfroqr wtotot qft i gpr, 1897 % wot to 
'qrqtfqfq % tr rot qft fqfqq ^fqqt % fm fqRfr, 
4JTq3q, ^TORT'S, q*R^, 3 ^ OTT qq^H q Wt 9^: 
q I fafat t ROT 4ft fqfqw ^fOTlT % fqq qfqfT^q 
152 qfo TORt 47 RRiR RT StRTTSfR fspq qq I qq 
1988 % OT qqqq: TO 4TO1 44 fqqtq ft 
R1% % 4441^ RTS 4ft 47TOT SIR ft RTR^T I 

4.36 qq % qhro, ^OT fqqW fq^Tq ST 

ROT TOT^q qqR % f^TR fan qqT 4714, 4^ TORT, 

4ROTTT, TO#tqq, qtfTO, tTOOTOT, TOR W 
q^TO it TOTTO ft qqT I qROTT if ROT TOT^r qqTft 
44 4TO qeq q^q |OTfqq *ftt tot qWr qqr 1 q^ 
% wto q, qror qqT ^qr^r q ^ fqqtq % 

WTO TOT wfroq TO TO 44 TOTq fTOT TO TOT TO I 
qrqfqq qfqqq 

4.37 qjro, 19 8 7 % wto ot, qmtfqfq % wfq^rqiq, 
qqsrk, qrof, totototot, frotroq, qroq, ttot tot 

7—369 GI /87 


3 “t % qrq WTO qqqfro qfRR q 1 toT^TOt tot 
qTOtqq % qrotTOT qf^Rf to fqqfq TOq TOfrq 
rot fqqtq fqroq tot qtro qro qr, qqr to tow $ 
TO 1987 % WTO OT TOft tt q% OTf ¥t qft TOUT 
t I 

raq-q;'- 

c» 

4. 38 qrwtfqfq % TORTffqt if OTTO TOT ftR 

qrqqr TO q^Tq % qfro q fqr^% to q^qft wPto 
qRdtq tot-to wfqqtfqqr qft wm qft qf «ft 
^qqt wfTOT qr^frq ^ q-qq wfqqtfqqr to qf n?qft 

qrt, 1987 TO qqTfRlTR RfgTO, qf fq^ft q 
qpqq |f 1 to ^ ^ wfqqtfqqTm 4ft qqq fqq- 
qqiq (41) wr wrftTOT qqqf?q tott 44 wrom, 
(?i) qft qqqr f jto tot qffro Prorf^qt grir 
qfro tot q qrq qqr tot (q) qrwtfqfq % to- 
qrfrotf % qrot strt qfr titot q ft? srfqqtfqqTwt 
it qrq qqT, qfr 1 qrotfqfq q qiTftfgqq; tott q| 
ffroft q is fl 21 ^r, 1937 % ftrrq WTqrfqq 
ft qf wtot fqrfTq wtoih tm tfqq wtroTfroT tr 
qt qrq fw qtr hIto (tor) q m tot 
feftq qqvTOT mqr fro qqr ftq qfrotfqqr ?nft 
^fr ftcft 1 

qr^fqfq qqRlft qqRTO 4qq TO qtftq TOr'i? 

4.39 '4TWtfqfq TOTTOTt qqRRq 4TO ^ OTcT 

qqqft tort? to qwpq fTO^r to! fqqq qqT to i 
TO TOt 4 to q wqqT qrfqro tort? wm ^tot 
TOTO 44 q5TTO qtqOTft WTfRTfwq ir 26 

fTOTOX, 1986 4ft WOTtfqq ffqT wk TO WqqT TO 

ot rtFott 'qq TOtfq' fqro^ft qt 1 qqq, fqir 
qTWtfqfq 4TTI qqRqrjfq fqktq W^4R fOT TOW qf 
f, qqRqq qfqfqftrqt, qRffqq 44TOq, qqRRq 
qrqq, qqi-fqiq frn qr% qqqrfqqi % fqq f^Tl 
qqRt?, TOTOfOT <ivi, fq qfqqtfqqr^, wotr-wot 
#q qfqqtfqqrrr, fmfa fk TO 4 toto % fqqror, 

Wlfq 44 Wiqtqq 4 R 4 T <?<1I f I 
qq-qpTS 

4.40 qRkqfq %, wrq torTto frqq qq- 

qOTOT fqqiq 4 toT' f flTiq, qiwtfqfq % tow 
fqOTrqq, otto tott^tot qfqfqft 4 ft ^sro, qt? 
fqqq qqT fqroft 321 qqraq qqr4 wrff it qropqq 
21 TO fTOfTOTT RRt 4 ft I Rpt WOTrfOT qfqqiqq 
% fqq wiroiq iqfqrfqq qq STTOtqfqqR ^Jfr qR* 
to’ fqTORqr 'ft OTRt TOT, TOT 44 % fkpT 

qRTftq w^qftfqq fqR fqqq % wTO wtotot fqroqq 
q q?loq "RT I TO qq q'lWtfqfq % qq-qROT fqTOq 
sttt fW qrorfTOTq ; 'qqRrrf tot qpfr TOTq- 
qrq' qrqqr q^q^ft wtotot fqroqr, qr fq wkr, 
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Rite qq TIW, rn««K 12, 1987 (aHlfWul 21 , 1909) 


teq III—nr 4 


1985 Jr Emrtfter Rtefafa nit fteRtfaq ■=FPfV qg- 
nqftRte % R%rq nit nqq-qte qqr nqq- fano q nx 

ErRTfte «TT I 

4.41 5Tq-RRR fqRq it 10 qqRX, 1986 Rf 

forqq teftenq nRmfeq teftem , qf fate 

% RR ftM'f:< ‘qfaqt 44 1 "FrWpt: ETRWte teteV 

_ __ _ _ _*__ _ 

fqnq xx tRT ippNtot % mqfaiq nit sitott 
nit 1 w nqqntTR Jr fqte q«rr Rmnte % 
RTOPfr ORRsfaTR gtefaqrf A RR ten tet qg 
nftqlRR' % Rtfon nte nit RxfaRp errt Jr 
%nrt TORforartfr nit vjfrnq % fq^Rq nit nte Jt 
RTRtte ftra 1 ^ errx xx qten Enter % 
R*tq te Enter gtfq rt^r Erfafar q, tefafa te- 
ftefaq Ttlte RJJRq tfk fqteq R fR TRT % ter 
Rgter n?t r'rtt nit tent nit tet Ernrg ten 
fa ITWklTTT fqfR?r ftem Eftx sffat fq n; 'Tfnfr- 
Rqite % JfTRkm I5 Eteri Rtf qR RTqR qRT 

d'ft'flq^t % tIRR Jf ERR RtTRrt RTTq ntJ I vdfafa 

qRRjfanft Rite Jr Epjter ten far % ter qnfafat 
Ertx Rqqrftep tor «r term nrJ:, tefa nmnq- 
¥7 TRfaHtq fqqRWf % tRq XX Ww tefRq 

ftemte % rrr Jr Etev qgR fter r tfa 1 

term rrj ^rq^qt nTr etr trmrfan;-ErTfSrnr qfq- 
fafq'q'f qlnxm 

4.42 rJ % firm, Rtefqfa it ErgRn*mr % 
Eprmr E-te-^q wre qter mrfqq ten nit 2 
ot tet nit Riftn nq ERRq ten 1 qg titR teft, 

ftewt, rrr % nmtex qqf % ter n» i 4vii Jr 
tnnra tern nqqt Jr ^ $ tet qg RgrqqT qnq 
tffa 1 nit srte, nterw %r srh: jRqnwn % 
fnnkr % ter gfr q^ 1 % tften SW^-^ g: 

etH nte nit siw Jr term n R 1 -#^ 
mmnr I 5 ri; ptpjt nn eturr kqr qm 1 
nrEiWn it % ?r 0 Ernfe? qtem JinlRq^ 
^ nit mgr ^ qrgr ^ Trte T¥qnf % te^ ftn 

tete Eftr qte ET R% gqRTx 50,000 - 

nn qR ten 1 % xfteR 

Erte ^frtem, ^xrtr %?? % te wig 

^ nsTR^nn Jr gmnviMq, intern nw e^x 
nrropx %nr 25,000- nn nteR ten 
qnr 1 Rrft fr xrfnr te^fr % nrer nnm 
nit term nq^^nn fte%, etr mrit % nR-rnEr, 

temft ^ ter r; gtenr, nn; erpr n;w irn; spj- 

rrnpr wteim Efix ir? qnr nnn nn ftete nR^ 
% ter ^t nt 1 nfter wTtet Etfn; ^teqr nit nt 
tefm ^rt n ^tenEff nn tern nR% % 

fjnr 20,000- Rnt nit xrte jrr nit qf 1 Ete 
m ste qtqtet % nrmn ^ REfiter mqjkt 


te 2 kf Efk tentef srrr ter nn x^ nteter tem 
nte^ft Jr ntqqR nte nn frmn; nnnr ten | 1 
fgte n;T jnrnft nnrq 

4. 43 nrnten Rteit % ter fgkt % wrn Jr 
dten nr^r % Jr REftter % rjr ^rnter 
% fgte n;sr Ertx Efk nmT nnqteff Jr fgtet 
rtr nit 5?? ten qnr i REfrfqfq % nteiteft 
% nm ^ ter tekt % nqtq % nmnr Jr ?te nntf- 
vi ih 1 Eft nn Errnter ten qnr 1 ^ r^ixm, q^ 

fate tenT qm te fgtet Jr ^r qn-mq^R q?in 
% n$q nit q'n nte % ter qteq qm nn Erfter 
nraqR fate faqq % qn Jr qqrqT nrnr 1 w rwr 
Jr nqfJr nn Er^n^q TrsnTRT nnqteqq nfafa sttt 
fam nrmr Tgr ft 1 

4.44 q^ % tern, qtft qnrmq qfnm, qfa- 
nwr qftw, te fqiffteqt, Erfar^qqttr, ftfliroq, 
qmnq Enter Enfa teRte rt Jr Rte ter qq 1 
nr?ftfafq nit ?nfqn; fnfk te faRte rt, Etefa 
fate Eftx tete Jr nnft te qf 1 nn te Jr qg 
farriq ten qqT | fa; qtenr ftnYd % Erfnfann qfr- 
nran Elite ots wrr nit Eft faqrter rt Jr 
wn te 1 nmn; Ertesqtete, qmt snfa nit qn; 
qsqrqte (Eteft-fate) ®nte qf, eAt q^; rnn; 
% qnft qtet rit Rmnm nmf q^ nrfn; ^ err 
nte fate Jr gfqnrqqn; rt Jr nR rre 1 te % nttm, 
on; Erfter Rteq srftenft tetter nfrerr te Enqtfter 
nit q^ teqJr REflfqfa- % nte ntetet Jr 53 *qm; 
% qqte % Rq teqr 1 rrt nfaqtfqqt te qqq 

5 < 6 n>T< qqm ter q^ 1 

4 . 45 ten fqteft % eotor, qte qn ^fad+iEft, 
faqnt Ertx fqfqqqt Rt RR-qR fate Jt *ft RTt 
nte % ten nqm ter r nfa f 1 w nit qte- 
<tetq RiRfan q? n^t | fn; swikr Eftq n.ifw term 
% JtR nRq srt err Erl%nRx n>t4 fate Jr ften 
qR 1 fqfarq fate ntenroi srfH terR^qTJr qnter 
nit te n^ft nqqft, 1985 Jr nRn qfarr 

qfTR qR 1 ErfJrfxnn, REftfqfa Jr fate % 

nrrq nit ntet EnqnqnRiEff nit ^r nrte % ten 
trn; tenn tenter nm? temn; (fate ter tenter) 
n?r rr nrte nn rain | 1 

3 7 ^t Rtenjfaqtq ( 1984-85) ter ^ter qqqtet 

4.46 n^ % terc, qf fate % 3rite 

■, 1 A t irnqq^dYq Eifn; ^fasR Jt qnit eAx fqrftq 
tente J' wrr gf nfqfteff Jr Jr r ten fa nit 
30 qq, 1985 ter nRR gq qn tet ate qifan; 
fxqfa nit ntem Yrte farR Efrx Rtefafq tet ■rr 
tqqte 5 rr Rgq nn fqte ten 1 qg ngm err?: 
| far REttfqfq te qg srfteR mm jt 1 1 
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%mm sr 

4. 47 fatifw sfr#, mar trto; % Mror msTOfi 

fafcmWf, faroff, mofk fknr w (mfohp), 
mofcr *faftfmF fspror shp (msftfwp), srm ?r^TOfr 
| srf^r motor fJrfnir wff, ftoror tom &vml, 
to^T % faftor tTq' f«RTO toTOTt zf\r 

fftnr ttftott % srrer §f tt^tott, ?fk tt^it sfh; 

mrTOT %■ smr TOTR SrsfTJ qRto | I 

4.4b0t£to *ftt, wa’ff, 

3frf€*r gky srf^arsr, srmH fmra totot, ftotor 
’tftr sryftototft 73 ^cnT TOpf, moffa gmtorar faror 
mPTOff, toR TTSST, fmjR «rk ^fTto % toW^H fRTTT 

mroff zftx TOflftor % ?rf^r or % mrs tot totott 
% tpj;i % TOq-sfr *fK srt 

TPTS'iff "ft Tf fdfVf t J ^ n sffc TjtoTOTf ft JTfft % fto* 
sro fftr my wff ftsto^m *foh |i 

4.49 ft W^r/W^Ri' ?ftT TT^T 

qvn rff m Trftftoff ?m cPfftft sfato 

% <1STft, TTOf—TTOT TT ^T% M'Tjto TTp^THI 


tott$ % fmj snmft % tot mm tottot "pott 1 1 
fftw fti, ftoror Trmft srk mrron tttot kr-^rsft 
% ftft ir mftftor ft 5 fk % mtoa k-TOrftq- 
?rroff «pt ft TOnft $1 

4.50 fakmv sfk, vrr«rVfVfk 3 nrrr fa$ft Jr ftm 
Wtot fftrrcr ffttor ftmft % arm fa or tt^tott 
tot ftftr m^mr, f#r Jr fam w, mfcw 
fWRT ftmm ftftm fftro 3 ft srftr ftffa worn 
% ’PrfknT^-TO-^irrRT^, ftr fftft Jr tot#? 
ftr tot 3 ft mfa Jr sn^ ^nrrr % fk? iffr^rn: 

5 T^ ^TT | I 

4. 51 srt k, ffrkRr jftt, k-nrr % ^ ^rc wk, 

^TTOT ^knfkff STTT ^ % 5kR ^ irl fpr^STTOT 

wk %*rr % ftrq wwifaw *rof ^t ?Rcrr 

ary# q?r sftr ?r 
(^to q?r^ «m) 
w»rnT 


qfcPnw 1 

1986-8 7 % EfkT-T ^ ^ 4?T ^JTTTT, S)k UTflTTT ^Tqfir ®PT fW^T 

(^tss^f Jr M iiJr w vnRTt ^ % at^r |) 


’jprr gpqK HT9 wr^ 1986-87 $ faRTTf'm TOT ?fTT WTI7PT 

^0 -—- 

kr % ^tpsfst Jf kTO qrt ?kqr?ft % Jr 




fkmfT^T 

*mmT 

«k 

1986-87 

(?r^r- 
m*f) % 

srfmrm 

imm 

smrtir 

fkrnm 

STOTT 

?rk 

1986-87 

(w&?r- 
m^) ^ 

mItttttt 

STOTT 

yMMk 



otri ’1 
jpy ^rwr 



WTTWt 

OTTT 

^3591571 


( 1 ) ( 2 ) 

( 3 ) 

( 4 ) 

(s) 

( 6 ) 

( 7 ) 

( 8 ) 

( 9 ) 

1 . =#ft 

. ^TPI 27 T 

77 . 83 
( 377 ) 

83 . 82 

107 . 7 

19 . 17 
( 116 ) 

17 . 97 

93 . 7 

2 . mm . 

(fipT ^) 

• 

26 . 12 

Mwr 

( 1027 )* 

1471 

frkrmr 

f^o TOf 


7 . 11 

ftfwr 

55 $TT 

( 209 )** 

570.18 

fJrfyrmr 

ftio TOT 


3 . ^ TO! 

(fJrtrsTi*) . 

• 

2 . 06 

prfpt 

3295 


0 . 37 

m^r 

’srFim 

674.68 
fafTOT 



*283 ftr^f ^TfWTfTTcT f I 
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(0 (2) 

(3) 

(4) 

(5) 

(6) 

(?) 

(8) 

(9) 

4. . 

^TT^sT <R 









16.00 

13. 93 

87. 1 

2. 91 

2. 77 

95.2 



(70) 



(8) 



5. HTPHsfh; *RTT 

RT’3T 3R 

27. 36 

16. 00 

58. 5 

15. 45 

13. 80 

89. 3 



(285) 



(51) 



6. G-rr^ 

f*tf?PR SR 

117.51 

80. 00 

68. 1 

6. 70 

2. 60 

38. 8 


Tfto 









(59) 



(4) 



7. 

fafrm 2R 

53.54 

33.64 

62.8 

42. 88 

33,91 

79. 1 



(144) 



(86) 



8. VTT^Wr^^P 

2R 

68. 80 

54. 10 

78. 6 

34. 51 

26. 35 

76. 4 



(40) 



(12) 



9- ^4<+ 

RST 36" 

20. 70 

16.60 

80.2 

14. 08 

7, 53 

53. 5 



(17) 



(5) 



io. aprf&st 

?m 33 

9.92 

7.50 

75.6 

4. 17 

2. 87 

68.8 



(39) 



(10) 



11 TRT 

^rrsr 33 

10. 05 

9.50 

94. 5 

1. 32 

0. 94 

71.2 



(«) 



(3) 



12- ^R l riF s ' 

'i 1 <sl 33 

2. 18 

0. 70 

32. 1 

0.44 

0.18 

40.9 



(8) 



(3) 



13. 'rfa* 

^trer 33 

0. 81 

0. 35 

43. 2 

0. 03 

0. 03 

93. 0 



(19) 



(1) 



1 4- apisht ®^n 

5TW 33 

1.55 

0. 90 

58. 1 

0. 17 

0. 11 

-64. 7 



(?) 



(1) 



15. ?H7T 

STM 33 

7.70 

3.10 

40.3 

2.49 

1.23 

49. 4 



(29) 



(10) 



16. fqRrire: etpit 

^rrr 33 

45. 18 

44. 64 

98. 8 

4. 64 

6. 11 

131.7 



• (8) 



(1) 



17. q'Riil'T f'-h' v )l *Vc JJPTT 

?3TT 33 

43.52 

36. 72 

84. 4 

■ 44. 29 

27 20 

61.4 



(11) 



(5) 



18. ffRWPT ZlWC. *PT# 

^533 33 

N.A. 

24. 40 

N.A. 

22.29 

19. 39 

86. 9 

19. 'Trfa’O.W.'C f+i'-'ll^'i 

?3fT3 33 

70. 84 

81.32 

114. 8 

9. 16 

4. 99 

54. 5 



(14) 



(2) 



20- CTT 9>IH«K 

^373 33 

128.51 

65. 63 

51. 1 

14. 07 

13.53 

96. 2 



(8) 



(2) 



21. faRTtH *£r?T 'PT?*R 

5533 33 

112.70 

96. 30 

85. 0 

78. 00 

86. 66 

111.1 



(4) 



(1) 



22- WRt 3T*PC 

33R 

160.58 

130.00 

80. 9 

79. 26 

48. 87 

61.3 



(23) 



(?) 



23. WRt . 

RT^a" 333T 

171.45 

103.00 

60. 0 

62. 96 

36. 57 

58. 1 



(25) 



(7)- 



24. T3t R#ftsr^ 

faP?l4 3 "Wi 

713.00 

600.00 

84. 1 

200.00 

161.59 

80. 8 



(3) 



(1) 



25- apt aif ^ 

33T7 33 

36.58 

25. 00 

68..3 

6. 80 

3,97 

58.4 



(11) 



(2) 
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(1) (2) 

(3) 

(4) 

(3) 

(6) 

(7) 

(8) 

(8) 

26. *TRt far* 

WW tftfTT 

113.00 

47.00 

41.6 

13.50 

3. 95 

29. 3 



(44) 



(3) 



27 . «pi^ 4?r tfH? 

*ft 

0 48.41 

40. 00 

82. 6 

18.11 

17. 64 

97.4 



(8) 



(3) 



28 . <T5W Tmn 

zz 

5.29 

4.00 

75.6 

1.75 

1.21 

69. 1 



(3) 



(1) 



29 . ^pf=r jffasn ^ffr 







<PT5T HT*rr?r 

*TT>5 ZZ 

5.80 

5.30 

91.4 

1.00 

0. 73 

73. 0 

3 0- frf^FT f®c.'Ji*-i 


(31) 



(3) 


h^t 

323.46 

200.00 

61. 8 

38. 37 

22. 23 

57. 9 



(21) 



(2) 



31 . stt^t 

farrc zz 

365.40 

390.00 

106. 7 

84. 30 

105.14 

124. 7 

32. tfcft trfTnr . 


(48) 



(3) 



Zr T 

130.65 

65. 00 

49. 8 

6.95 

4. 43 

63. 7 



(18) 



(3) 



33 . f^r^rdfi 

S'Jrrr zz 

22. 58 

11.50 

50.9 

4. 10 

2. 04 

49. 7 



(19) 



(4) 



34 . fWf q>*r 

Wff Zi T 

104.35 

81.40 

78. 0 

17. 40 

19. 07 

109.5 

(ijstr tfifa) 


(6) 



(1) 


35 . 


140.20 

93. 26 

66.5 

23. 40 

22.42 

95.8 

(ijwt ^frfw) 


(7) 



(2) 



36. 








(Mt*€ta w*) 

ZZ 

48. 00 

22. 67 

47. 2 

4. 42 

3. 92 

88. 7 



(160) 



(13) 



37. ^*r?r£ 

^ZTKZZ 

325.00 

190.00 

58. 5 

26.15 

6. 19 

23. 7 



(90) 



(4) 



38. 


200,00 

90. 00 

45. 0 

27.75 

19. 94 

71.8 






(7) 



39 . ^ i^ra'Tftwr 

z ;r 

13.00 

1.90 

14. 6 

2..08 

1. 55 

74. 5 



(63)' 



(7) 



40 . 

OTPT 

3.62 

2. 57 

71.0 

1.45 

1.34 

92. 4 



(4) 



(2) 



41. f%*P 

^rr^r^t 

0. 96 

0. 76 

79. 2 

0. 14 

0.17 

121.4 



(2) 



(1) 


42 . *iU< srtfpsr . 5 

37 ^ wn 

4.11 

3. 20 

77. 9 

1.70 

1.36 

80. 0 



(8) 



(2) 


43. 

vrpj^T 

10.50 

6. 25 

59. 5 

4. 77 

3. 73 

78.2 



(11) 



(3) 



44 . 


7.00 

4. 37 

62. 4 

3. 27 

2.04 

62. 4 



(13) 



(4) 


45 . ^nf'nfTtpp 

srrsrTTOTT 

2. 65 

0. 82 

30. 9 

0, 50 

0.30 

60. 0 



(12) 



(4) 


46. f^rftpTT 

^TT^r ^fSEJT 

0. 63 

0. 52 

82. 5 

0. 50 

0. 31 

62, 0 



(*) 



(1) 



47 . TOf 'w'k '$ 1 4?t 

WTST^PSH 

183.71 

165.00 

89. 8 

12. 00 

11.24 

93. 7 



(16) 



0) 
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1 ~Wi~i"—£ ■ 1 f_ 11 m £ 

~ TTr "^ afa - t -“■ 

' * =Ut 
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(1) (2) 

(3) 

(4) 

( 5 ) 

(6) 

( 7 ) 

(8) 

(8) 

48. qqifq< qRq 

. ?qTx qq 

8.91 

(8) 

7. 50 

84. 2 

2. 37 
(1) 

2.51 

105.9 

49. | jffoqq°qq° ^+-9 

fafaqq qqqr 

342.69 
(19) 

295.00 

86. 1 

46. 55 

(2) 

28. 04 

60. 2 

so. qqriqR aqq' 

si. TTqq ^tqqqjk 

. ffrfqqq qw 

. fiTfqqq 

41.93 
(15) 

44. 00 

104.9 

5.00 

(1) 

5. 21 

1 04. 2 


fqiqtqTqq 

32. 50 
(31) 

28. 54 

87. 8 

1,80 

(1) 

1 .50 

83. 3 

52 . Jffqq^fqq 

. ?5rrx qqqT 

501.00 

(34) 

175.00 

34. 9 

35. 50 

(4) 

69. 1 

19. 5 

53. pfZI (#Pt) 

. §5Trx qwr 

112.00 
(19) 

76. 00 

67.8 

17. 00 
(2) 

6. 45 

37. 9 

54 qiqx f^qx 

. ?5TTX qwT 

16. 00 
(5) 

3. 80 

23. 7 

5.00 

(1) 

2. 10 

42.0 

55 . ^taq 

qT^ qqqr* 

113.41 
( 455) 

78. 82 

69. 5 

3.93 

(8) 

2.53 

64.4 


4 sftx 7 qqT 6 *f'IX 8 if qFnrr: faxii 1 % faq ^tsfr qrqfr qqt gq ;pqqf q?f qwr *ft qf 1 1 


qf q f iqR -ll 

srtetfrp* fqxr fqqq srffertwr 1 948( 1 948 qq 15 ) 
if ’ 17 q qqftsrq qfafaqq awfa sftafifqq; faw fqqq 

(qqfftfq) strfErfwr, 1986 ( 1986 qq 5o) % STTT 
faq Tftr qvmKT 


„ ,-s, r r . 

snpTFT 

tffwtfw fqqfqqq (qqflHq) wfijfqqq, 

qffjfqqq 

1986 (1 986 qq so) ^ffixrrfFqqq 

t 948 qffqixr 

qqftqq 

(1) 

(2) 


2 fq*qfaftrq ^rfqfafa^ =f?r qffcrfaq qx^ 


% faq ‘sflWlfw RJRTq’ qft ifxRqr 
if fqWIX: 

—"frr «f®r?R; 

—-^frefrfn^T br spri srTflfif^pp ^nn qq 
fqqq*r; 

—-ram % fxq ^ftfqqfxq, FT^fWr, 

fqxffq, srapsnfR, qpFfiq r qm 

► 

ifqrqWqT ^qHTqqXTqqmqT; 

—fqftiwi, rkr qqqr srq qwffq 
ipnq qqiq qxqr j 

—xlsflPiqO, ^X IRK JTT 

^^rfq-ft % qxftm itqiq srarq qxRT; 
—-Fftf%q, Ifl q qr Pikpit isTqfq 

qKTTX % if iftnq STXTq qxqi 


0 )_( 2 )__ 

—%^fq qraK bTRT fqfqfeM qfff 5RT 
qfqfqfq 1 

4 'iiRflfqfq qft snfqfq q^ff 100 qrfm 

wr if 5 TTTTT 250 qxtf qqq qff 
qfa+qq tfmr if q?qff xrffcr q*F qrar 
fa?pft %Kffq qxqox srq wra if 
qfa^pqq qft wrq i 

10 rf srro fqtspp qff fq^pR % faq 

qiqmq »FRT 9 XR; qqr gf «qpRT q?l 
snarsiT «rk qqqj fq^rqr #ft % -qq 
if qrpT qrqir % fqq fqjj«w fqmr srr 
qw 1 

qfXffPf fmtf W STXf q«F fq«tTO ^ 
KTKKFq % faq KTqWq I 

1 crt qsq^r qft fqqftq qff qqrqftr, jq%w 

frq qT qqpf q?t qraqr qff qtf 

*fsftq 4 q$ if qfKFX 5 spf if qqfaqr 
apqqr I q*RT Of^TO qff ^ff iqpBqf 
qq qqqfq qn^ % f%q nrftrfq qrRr 
qt qfi qsqBT TO qfqPfqq % qtffq 
TOTqtf^Rr qff ^nq i ^ir qiwf ^ 
qqq ir ^ff *rfi qff qwrqT if $ qfrt 
Rt qmtfqfq % %r if f cRT f^rq qx 
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(1)___ ( 2 )_ 

amroi fat totort %, fa 
fa uninft TOa> Sr ffart^ro fat fa 
lfa % fafa SWT ST !IW 3sfa SFjfafar 
if 5TTOJ ffam sTRT ffa fat % fa 

fartm tort i 

11 faffa fatarfa 4?r 'rrofar fa 4 fa 

% NiTTO 3 fa TORT I 

19 vrnsflJT fan* fa % w fafa % tor 
St 4T^t % ffaft fa Jr fifa faCTT 
fait % fa TOfaffa % ffa ffafa 
TOTTOR I 

20 TOrfa faR 5 ^ % ’jfar aro fata 
sirrt fam totor tot rtot Si 
TO? fa ffafa jtrt ffawt % fa 
tostor i 

21 vrrfata frfa fa Sr wwvifa tojr 
fa % fata Sr i 5 fal? ufa fa fafarctR 
faro fa serrrTi 

fajfta tortr, TOfaffafa TOfaftfa, 

'nrfa strtrarT fafar tok % tototo 
qnc fam ffai^r sfatan % fa 
ffafai far fat <rc fat toc ant 
witt, tor Sr m tor % Mt 


(i) 


(2) 


23 


30P*fa 

30®T 

?wfat 


artaroR, faroa, faro 1 , tor St rrr 

fa TO aTRSTR I 

'flwfafa % faferSR apRfaR Sr falR- 

ffafa faTRTT TORffarT ^TTRT— 

—ffaft RTO'TfT fa CTTT ffa TO ’Sta 
fa nfat fa % ffa TOfaffar 
fa TTTffaK I 

—TOfaffar RTOfata jfafaW fa to 
ffafi TOTOfa fan to fata 
rrttr n rtor % fafafa % to 

ir OT TO far TO JnWT’T I 
—fat fafa % STOR, 5TTOI, TOT 

fsr^TR % ffa ffaft fafafa tottor 
fa TO'fafa fa STWrafan faWaT % 
srfafar faffa fa ifaffa HfraraT 

5 TRTR TORT I 

—RRR TOT RRR % Rfa HTOfafat 

far faro tfar Stafa amR tort i 

ffafr fafafa TOJtaTR Sr 5RTTORT fa 

ffafa % fa htcitr i 

tor 39 (3) 5 rt ffafaffaffairorar 
far fafatan fa fam St faffa 

w^fat Sr faftaR i 


fatffa III 


198 6-87 (^Tf-fa) % ^tor Rrfafar sttt ffatatfa fa fan? rto faraR affalRRifa to trtot fafa tf*tata 

(fata ipfa) 


fat 1 ! 

fafaTR 

(fan) 

$*r fa 

nTW 

(^) 

s**nffa 

TOW 

faw^ 

(fan) 

TOrmr 

<TO TOT 

(^°) 

TtVef JJTOT 

i*°) 

fat fa 8fTR7TT 

(0 

(2) 

(3) 

(4) 

(5) 

( 6 ) 

(7) 

fat . 

11 

107.05 

4878 

89. 86 

32.18 

1.95 TO5 TOT fa 

far *R T*T 

5 

20.95 

554 

40. 44 

11. 89 

irfafa St fafW fa 

TOTTffa 28.5 6 ffafafl ffa 

fa % 7R art jftStffa fa 

T%ffa 45.72 StRT q%fa 

Sr fa % tot ^t sftSrffa fa 
farfror i 
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— --- 

-- -- 


- ’ 


’ ' -, 

(1) 

( 2 ) 

(3) 

(<) 

(5) 

(6) 

(7) 

ZZZ 

15 

103.67 

5,166 

68.07 

24. 33 

1.54 TO® rFJfTT, 168 Tfe^’ 

sftr 325 to® *rteT gft 








wzzz <3^? 

5 

22. 74 

715 

34, 16 

12. 86 

900 to® to^to® #w, 

475 TO® ssk ®t I TO 238 

to® ?k «pV f, 2400 zz 
kror zzzzjzrn^zzz ! 

6,600 ZZ TOT 3TO sfk Tft 







! PTTOr TO® 1 

sfk VfaTOTOFT 

6 

660.69 

1,968. 

315,84 

164, 55 

4. 95 ZZ ZjVTT, 2.97 


TO® £rT TOttfaTO, 1.32TOTOT4 

faTOT gTf "files', 0.66 TO® 

htt trf^rr, iso zz 

stffcnr fkfk> 375 

ZZ ^Fft^T, 200 ZZ 

zfrfrftzfafz, 100 zz ^ftrr- 

THTft'Wk ikflW sfk 45 0 ZZ 
^»hV«6W i 

0\ 

xztzz wk tsppt tjptpt 28 372,10 5,274 433 .ei i64.so 8,250 zz fpffew *ikT, 

16,500 Zi r wWtTOT, 5.43 

to® zz Htarafta ^ frok, 
550 zz s-ro %z 'Tfa’skH 
('CTt^fe 'Trm), 6,900 zz 
7Tlkte%H, 5,000 ZZ $TS7fTTOT 
6,000 ZZ 
3,500 ZZ 

42 <£T f^T^TfJFFR’, 
23,100 ZZ TT^TT 

ZTZ IfrT, 3,000 ZZ 

tot % 10,000 zz 

sfrertfw Tt^rsT, 20,000 kr 
TOTT 9,5 00 2TO $TO1- 

JRT Jfl?fV?r?f2:, 3,65 0 5TO 
JTT^J'Rfrf^r, 9,000 ZZ *53^, 
50 6-^^, 10 ZZ ^Z- 

TO?TO, 3 0 ZZ 7-^ftfl>-’, 60 

to® ztotffcznfazz jtwpto 

?ft<*jTOT % ZTVgrZ, 400 

zz 'Trsfrim^TR 
1,000 zz 3tf®f®fTOir trftrer, 
1,000 ZZ ITgfafk, 350 ZZ 
3,000 ZZ ZZ- 

500 ZZ WTf33> TTf^y, 5,000 

zz wifr^"i0i>i4'i x 

t#, 95 Mtor afk 

28.75 f*Tf*FPT Jf \ZX f^V 

1 
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mW ERT WPT, f^RTT 

12, 1987 21 

, 1909) 3859 

- 1 " ' fc " ' ‘..... 1 —. *- 

(1) 

(2) 

(3) 

(4) 

(*) 

(6) 

(7) 

mnWNitm 

2 

18.18 

550 

26. 05 

13. 04 

|'Tffm/f ? iq%qf % f^T 2 2.5 

zm< *rk ttr 






mu zwx uk 22,5 mu 







mmm 

srfmm tm 

5 

365.47 

1,375 

354.25 

153. 70 

15,000 2m 

qlfmremc fwimr mm, 
20,000 2 m Trfmnmi; mkm 







mm i 

FfePT tfam mk 

1 0 

109.07 

1,947 

104.23 

43\ 92 

7,500 mm qmtm* - qifmrmr, 

cmfkm 1 *ft mimm 






2,500 2 m mrnforrftsm qkfk- 

t3m ^fmm/q^qr^, 1 0 
mtfmrm mfu, 10 mu mkm 
mrm, 2000 2 m mkftfmr 
Srfmkm, 121 fafmim 
afam fmfYm, 8,600 2 m kr 
m? mmks" mk mkfafkr, 
1 , 0002 m ^o?ftocfVo<fi-o ftmm 
mk 2,450 zz^o^oftoioj 
mkrm 4w 1 

tfmz mk tfkr? 

5 

202.88 

844 

842,49 

44. 52 

11.33 mu 2m tftmrn srk 

m^TTS 






45,000 mm nm^mmm tfrirm 
pfYaf 

«Ftm uk «Pt=^ m?qim 

3 

14. 01 

522 

10. 62 

5.70 

3.5 fmfmimmtf mtm< ur*rt 
fam^mtm, 18,000 em 
mm mmr *Ftm tfr mtm#, 

19,800 TTTtq ^ sfmjf 

uk 2,000 sm mktfofm^m 
*Ptm ^ mrir?m 1 

f¥w UtTT^ 

11 

113.65 

2,813 

82. 24 

51.21 

81,000 2m jjfa«FT fmm 

ufm x mrnrrc 






sfturm mk 'r) ^ 

23,600 2m mnrfmmm mumr 
ftkkkmt, 600 mrnfmfmptm 
qnmk? ^Rrmwi, 6,000 2m 
fmfmktm mTmkf tfk 4,000 
2m w'mjftfmmm mfamrfm 1 

FftfT Sfk 5mm 

18 

358. 11 

3,520 

465.07 

152. 12 

1 . 5 mu 2m yrmkm fmjTEr 
mimrm, 35,0002m ^fteft0 


'sftotfk 1.45 mu 2m 

^mmimm/ 24,000 2 m 

7 l?¥ g?<TR, 10,000 2m 
srmm wk fufpT wrm 

apTf^T, 24,500 2m UftU 
ft?T f^R, 9,000 2m 

fsrfmfmmm mkmr for 
qft i6,8oo 2 m Mi- 

furiTT 1,25 mu 


8—369 GI/87 



3360 


[«n* TTI —*** 4 







vrrrrT ntf rrm, fyimr 12, 1987 (^nrw 21,1909) 

__i 2 )_( 3 ) _ (-0 (s) ~Jjj) (~ 7 ) 

zz nrfcy Tt?y 
Tyro^r, 700 

sfrc ?r# ^frnr yr-frir zizz 
ttss, 10,000 zz wVt 
srtffn *fVomfo Tifen, 

1 3,000 ZZ *£& 

1,5 90 ZZ tmpY<7rn 

Tifcr suit, eo,ooo zz wnr 
sft*: sfU fern 

6,000 ZZ JpT 

TTW^, 2,500 zz ntffcnr 
TT^T, 50,000 [ZZ HtWR 

^jjfiprwfa: 10,000 zz ffH 
'TTS'T I 


13 149. 61 1,940 171.53 


669.84 10.924 780.66 


64.66 200 W^Z< ?f=FnsM, 

20 ®ti JT^t-SWSF, 36 
nryi, is itfnnfcy^P rtSr 1 , 

15,000 myf*fmr fTTRR 

TiYmJ, 2,800 zz sftvr uni 
frvnfriy sfk yfan t?t 
fnpnM* «F%n^ il^r, 
1500 «rii iffcrn yfwir, 
3000 zz ^fanr ^'Tvft^r «fh: 
16,0000 ft** i 

327.65 1 1 *fTST ^4?rfanr 

^TT^, 23.90 STTCT 
<*ftn ito^Vo ftiRi ^4, e 

HT<r truy Jfiny 4totfV° 

fw-c 2.5 mw 
fjtPw nntij S>ft- 

n!RTW^ STT^f, 1.88 FfTV 
sftifor #z, i,24 Ffwr 

n4 ztz< fnii nf%n iti, 

6.25 m*s wn 
qtfaf*r*ftn vtftz* ®Wt fwT 
i*IH>T %*?n, i . 25 m« 
fipR «ft< zzz myy % tRHrft 
fi?y fiyaff, 360 ono 

WTTo %■ 60 

fnfann *i?rnd, 

12 , 000 ' 4^ 4,000 

z^zz iri tfnn sftywr 

2,500 fnfann ztz< snfanl 
in, o.6o znv sfrfstfr 
im, 3 ernj % 4£, 2 



itpt Ill-fluy 4J 

3TTTH TflTPt, 

f^npn 12 , 

1987 (snr^TJW 21 , 1909) 

3861 


(0 

(2) (3) 

(4) 

(5) (6) 

(?) 


~rrgr Hfta stosfto, 2 htv 
2 HTH’ qw- 

£t %ji %*& strraTHtf, 2.7 
ftrfaiFT ^ ^r^finr 
nf%z, 2,000 fwrM, Iff- 
%?#, o^cfr^, V'*tf sfk 
60 3T2TT crfwft- 
sft «rV< fMrf *j£sr ftrstir, 
2,000 w<r PwWt firfasr* 
^rcTfwrr-sfrsro- %hh tft 
h r^r ?wPt®r ^ \ 

qjRrsfwrite, 10 Prfrm 

fawn %¥f*m r n%3' tritj 

fcf( % tT^tr^o 3,000 Himnr 

snftHH in^T ^ 

> 4122 : h1z 4, TrrsWwr^w 

rrsp rim WlSZT^Zt, 

8,5 00 f*HH Titf STT^Fi 

£Rm4#, 16,500 f^H^?r«pr^ 
tfaH 0.60 r-CW ^T- 

irfarr^ft *fr ? i PpfT |TT sptfsTT, rrjfT 

*rra ft? ^hth; 1,020 

2 40 TtaT 

ff[K 500 

sffpfH I 

<rfr^ HTHTT 22 556.66 5.624 396.55 204.41 1.5 WJ 1.2 fafTOPT 

1. 0 HT^ 6^2 *., 
5 50 231 *T5ft6 si {•fiRZ ^121- 
iftfisr «prf?^, 5 hpt wif 
«$*T 6.25 HP5 &T 

HT* tflZ#, 12.50 iPTPff 
HPT ^%TiRT, 0.25 HTO 
fm, 2,900 231 

inzprif^r ^wi ht^z, ias 
2T#rz ^ftnzt, 340 
231 YYtH, 7.50 

HW sfiTffiiT TTS 
htW^pp HT^n 30,000 
tf>'£ triy 1,200 

400 s^h Hbc f?R% ^rrf, 
^ Prf^SH 6 Prf^nPT 

S1I2 W E-T 'HH, 2,700 

231 ftrPnr for for w^'ff^j 
trfofo, 6 HT5 ffol *rlT 
fan, 1.90 HTW ^ 
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wrorsTtrm, 12, 1987 (<mrijra a r 21, 1909) 


[*wt ill—srw A 


(i) 


( 2 ) 




SlOT 


(3) ( 4)_(5)__(6)_(7)___ 

Mirra ^njft^r ifarc win, 

1,000 3^ TTZfg^ arj-ft 

Twtf'sgr i, 5 war 

% ts 1.7 

wu ttt Stfan ite, 4.7 war 
ww % ite, o.50 war nrit- 
nftrrw rpre^'wc, 2.2 war 

WHfl % %£, 2.20 OT 

W? % fo, 1.1 war 
pito n 5 tfft ^ratw »fM 

itr, ouMfr % fwr 
10,000 zn faMwpr nM 
tftx 2,400 en fcfww fern > 


2 15,50 


6 49.53 

27 180.26 


381 14.68 8.04 


1,327 34.50 30.50 

4,398 238.19 83.08 


1. 5 fafWPT WT PM °W%S, 

7.8 fVfrm wt Tfrax 
#fV?rT, 9.15 W^ =PT iftt 
tTttpT W n^T FT? WW 

snrfcf WTfcfoW aftt I 
680 Wt 


. . 236 3,989.97 54,720 4,502.94 1,593.06 


1986-87 
^W-TfrefTPf ftqli 

wtt Sr, 

¥nr?frfi Mr fwnr * w^strI - 

jjrr, vTRFflir sfaftfim Mr twin % wm^wsrd 
SrarFPfaiM ^ fwm % 30 1987 % riw 

^n-vsr stH wsfi w wir-T^rsm %pt I srk wtt- 

Hjfrtff W famPTW 7 Wfi ^TTT t :— 

1 . rjWT-'Ta - ift 7 %at, W3T-'^6d'T>f % W'<T cTT'-fiTH 

it ? i 

2. ?OTt 3TTJ TTrrft TTW4+ ^WTTP 5ff 7 

?it fan Trq; ? irffT % wftTWPF 
tmr ptt f i 


3 . ?jRTt faw< ?frr fir jfr nt wwrrrtt rftr 
^^rw^r % tt4ot 7 , prww tfix <jnsr-var 
9't fr at fswfwrt yt nk fawr;r t, 

«?wr wft Fwfajfr wnwfr t iri | ot 
it? sttertfw Mr Mm wfsrMm, 1948 nk 
Mm % Mmr % nanm turc f%m nor | 
n*rr Mm % WT^ff % *Mr wfa nfr 

ly'T W O’W WWI ^ I 


ITFTo riJTo TTP^ft rru^ sppM ft^ ’TT 7 '- 1 WTiTT 0,ra 

smM 

WKf ^fQTMTvf 

WFT : Tt ft?5fr 
MM : 18 TPTfcT, 1987 


30 WT, 1987 Tf? ^WT-CRT 


t^TTliT 


?TT ^ 
war 

war Ti^PT 

(1) 

(2) 

( 3 ) 

(4) 

TfWP'TfrTifr 




■^pp¥ 5 ft 7 ' ttt 

1 

13,700. 00 

20,888. 48 

f^rfrf^cr TTf«mff it . 

2 

7,283. 36 

5,867. 64 

W?IT TfT«rpft it faim 

— 

281.00 

21.00 
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vtt*T tn—4] ^ Trm, 12 , 1987 (^nn>r 2i, 1909) 



famrftfr *T ra Tr*ft tt ^ 

3 

2,11,7 0 9. 5 6 

1,64,910. 52 

OffTH! ...... 

4 

2,245. 75 

1,306. 32 

SRT 'TfT^i’fHqt ..... 

5 

1 1,027.48 

8,0 18.7 6 

% ft.TT STifF 444T .... 

— 

2,193. 35 

1,788. 16 

3ft? * . • 


2,48,440.50 

2,02,800.0 0 

^rnt *fl"c wronfr frftr 




tfqx ^ ...... 

6 

5,750.00 

4,500. 00 

ft^r4 sftr: sufferer ftffer^t .... 

7 

18,216.74 

14,488.08 

iftfo?T?fhT ..... 

8 

2,09,448. 78 

1,70,325. 80 

■qrej ^raiff cT«rr ..... 

9 

12,028. 81 

1 1,073. 83 

r^tfrfemf 44 ^wrtr ..... 

— 

2,193.35 

1,788. 16 

ffiferirt 

10 

802.82 

625.01 

*ft? 


2,48,440.50 

2,02,800.88 

^fcir^r ffiirt stk.o fa?44T44 fro o;^ ■m- - tt^ c rr^o 3«rf no 

4T o qrofcirf 

ftoSUTo ^wat 

<3 

mrrwrrer arrfTW frrorw wsrer fro ttmo sp^ttst 



i\o rnq - 0 




qf 18 tfiT^r, 1987 fTHM apt fWO *F-f*T faftJ % 

SHJTK 

fro sfK» =5frn 

■ ttott 

rrq-o TTTfo rntfl C™3 SFPfeft 




*Rft %qrrfT'p 




30 \*t, 19 8 7 fl ’tkm ftr •cf'f * frtr erm-^Tfr #^t 


f^T>n 

rr^fr 

w\ 4f 

fq-^r stf 



wrg 444 

'iiqr 534 

’rpnrf, srfrrfr srV ^rm 4 5414 (smtar 64 ff^Ter ^rff sAt 




4t*trt T4T srTfrwfr ®T4«mrf % fair 4 HT«ft) 

11 

22,548. 04 

16,774.42 

«c<qf af wm ...... 

12 

16,077. 89 

1 1,992. 59 

Pn^ ®mr fi j iT4 ...... 


6,470. 15 

4,781 . 83 

sf 4 if^sm'Rt F«nr 

13 

799.86 

940,48 

^ft? .... 


7,270.01 

5,722. 31 

sfrrtTT=F ^nr ...... 

14 

654.88 

485.32 

fer^ff srV? rrftrfa rr^t *tft i?m 

— 

2.55 

2.05 

TfiTr^ 44 TTfqrT-fprrqT, smem rm 

15 

278'. 60 

171 . 40 

?F4 ?m ...... 

16 

167.27 

177.14 

rrapu fwirr rf^mr ^t spwh .... 

— 

5 . 00 

5. 00 

qrmiK % fatr ..... 


1,813. 59 

1,463 . 00 


^ft? 


2,921.89 


2,303,91 










3 864 >ntff apt rrm, fc^rarr 12 , 1 987 fannswr 21 . 1909 ) 

f*TFT 

nl_4f8# 4 

' ■■■■■» - “1 1 '■ 1 .. . 11 I ■ Fl» I W ■ ■ ' " 11 1 1 ----— * ■■■■■ --«F| ■- 




fVs£r m 



t=fPJ 

srrar 

: 




wftrtfrrcr f^r faTO wfqfm, 194 s <pt trm 32 % 
wtfto ^mrmr (rr^fsT^r fafij 


1,082.-19 

904. 12 

OTTOT wfaftTHT, 1961 f\ 9T?T 36(i) (vii) % Sf^T 
fwr tfuftrff f¥ff .... 


2,548. 52 

1,960.66 

fm fwr srfaPrnr, 1948 ft sra 32 ^ % 

WR fpWnfV WTfSTcf 


150.00 

150.00 

^ r <V r*r fJrfw .... 


15. 00 

15.00 

r-iTtriifr ...... 


552.41 

398.63 



4,348. 12 

3,418. 40 

Jrcrr 1 ^ fe^rarr 5 ft ^ »rnr | 

17 



ifirf sjtto fsnrarcrq^r f(o rrq-o sr^T riff 0 (T^o 5f7ji 

n 0 fro Trotpivr afro mro mrrft 

tr^TsrJFEnp ft3v*F mm fro uho 


fr 

0 r 7 I r 0 


fffrrv 


zm mfH ft prfr w* % 

SW fto 

m?o V*5T i^nr frP6fr 

rrq'o rrifo rmt q*? 




rrt fewfl": 18 ?TJlT?r, 1987 fR?Y iwriT^ 




1 

30 

3R, 198 7 ft 

fp-R'-'wr % 



*TT>4 fri'PT af«n 

^rnr 

T>f7f sftT tT 




fam.^r 


\rr afr 




Kpar ?frT 

*rro 

#Ff sfa SFT 




^T«T Jr wflr ..... 

srr«r ir 3^/^ vf ar^ft 

■ 

1.33 

0.77 

tg m* . 

- 

792.28 

580.25 

VTT7fT it Jf sfa 




’«rr^; ^icfr Jr ..... 

. 

5,609. 39 

6,326. 53 

(f&tfoft tfo 7 W) 

*r?Trafa w Jr 


6,695.00 

3,502.50 

ktttct % *T5T ^rnr >r 




^ smr *r . 

* 

481,60 

356.18 

«r?q'nrffir ^tht h . . 


120.40 

10,122. 25 

jfrs 


13,700.00 

20,888.48 











hr in— 4 ] htr «rt tnppr, tern 12 , 1 987 (angwro ?i, 

1909) 

386 5 

2 

30 <£T, 1987 Vt 

^‘■T-IST % 



HT«r r-RT RT 

3W HR 

famTfacT rfcqmf ft fftftw (sfPR <K) 




faR^ 'jra % strict* 


W art 

f<r®ft sr4 



— HR VR 

HRT R4 

23(H) 23(H) 

23(h) 



(i) itR: . .' 3,724.52 1,019.19 

1,448.09 

6,191.80 

6,086. 44 

(ii) rrftRR sR? . 328.75 67.00 

0.01 

395.76 

418.60 

(iii) . . 34.61 379.07 

245.60 

669.68 

349.01 

(iv) ?mf *ftt t T r 




HTfttfT TTfsr . 31.22 5,00 

— 

36.22 

13. 69 

4,1 19.40 1,470.26 

1,693. 70 

7,283. 36 

5,867. 64 

30 1986 ft Sft? 3,601.85 759.25 

1,506.54 







—«# ^ 


3,941.08 

3,232.95 

—3IT 4TT 


7,735.44 

9,517.21 

fftftn fR% fart & sq-^sti ^ f {*$ fR) 


3,306.07 

2^21.00 

f*r?r f*m wfafftiR, 1948 Jr HRfarrr 




3 

30 <^T ( 1987 *Tt §*R-H5r % HR 



ftRi rr*p 

r H*0TT HR 

PrtT*m*nT «?w vt heh 




flow 


frr <nf 




ptt» 

<rrr vrt 

(i) Hroffa ^nff ft ..... 

• * 

1,78,597. 91 

144,892. 88 

(»i) farifr ijar ft ..... 

• * 

33,111.65 

20,017. 64 


■ 

2,11,709.56 

1,64,610; 52 

fzurform : 




(i) 33TT HEH frFfft fft*R 3? ffttW (Trfftftt fft tffflR) Mlf* qft 



tfftjR ft ftfR3 1 1 .... 

* 

204, 42* 

215.57 

(ii) % ulr r sh ftRret *rl ftfftrrPrar «sr tfr pr rrfft fsRft f*m % 



ffamr (frrf^ff vt St?**:) fftftvw <tfr Jr $ 1 

* 

* 

23. 00 

(Hi) gn ftsursfr Jr hhhh sort rth tfr *?r nfftfcr ^rftr, fsraft fa«R % Of^nrr 



(Hrf*Rf tftwiR) fftfcw «tfr $fft»rcr ft f 1 

• 


83. 60 


fm % Tt# W $ i 





38 ( 3 « 12, 1987 (era'll 2 1, 1909) [>tpt HI—w 4 


4 

TpTflT TT^r 


30 

<£T, 1987 

3T«T W? 

«pt g^FHTff % 

WT aWapT 'TFT 

pRT"T 

Jj^T HraTrT 

?Tf^ ajwprw 

Pfafa 





ra m 

Hres^r m 


5TW 

aw vi% 

aw ^ 

aw arr^ 

(i) tft ilrt *ff*r TWT TO . 

466.99 

66. 5 7 

400.42 

306 .00 

(ii) «TJ <TC *jfa CT*TT *PR . ' 

482,55 

75. 94 

406.61 

325.60 

(iii) 'TFffar ?mr fafar 

89.56 

32.51 

57. 05 

cs* 

CO 

CO 

(iv) «FPffcTT ^T?TT 

177.76 

82.64 

95. 12 

72.70 

(v) fiRT^ft apt fapFT 

16.36 

9. 81 

6 . 55 

8. 42 

(vi) *n??r 

18.20 

9. 31 

8. 89 

5.09 


1,251.42 

276.78 

974.64 

756.23 

apfHTT a**f % facr tfflpT 

1,271.11 

— 

1 271. 11 

630.09 

afr? 

2,322.53 

276.78 

2 245.75 

1,306. 32 

% 3J?T 1986 apt 

1,471.35 

165.03 




*T^ 5 

*p»r 'Tft^rPfnrt 
f*wr 

sftf^r «mr, < k ? § 
sfrfanr 'jpfr jrftasR *pt *tFipt 
vjHifcjff srftpr 
w Trftrat 

PrPm «Rn: «wt 

«6<Nnt v^n<JT fate qft Pr*w 'TpcfrRfTnrr 

*r;*r Tf^^^frrrt 

sft? 


30 1 987 ^ |?R-*Tar % 

HPT tf'TR OWT ^ft wr 


%% art 

aw ^pf 

6,619. 90 
627.29 
152.11 
101.57 
177.25 
12,50 
3,336.86 


f*TW5T aR 

?rra wrt 

4,631. 16 
506.38 
134.12 
86 . 53 

12. 50 
2,648. 07 



11 027.48 


8 ,018.76 









<mr III—sm 4 ] 


VTOT «PT 12 , 1987 (ant^m 21 , 1909 ) 
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WWqxft 6 30 1987 Wt % 




wr wwr q«rr 

WWq:T WTW 

IffiR 'pft 




fqqrw 


ww 

fqs3kr qq 



qnw *?t*? 

"TTW TO? 

wferiw 

Sj^p qiR-qR ijqq % 2,00,000 #TT (fTE^T 1,00,000) 

* 

10 , 000 . 00 

5,000.00 


srr^t sfk srfaqrT 

$ToT5F f3TK ^ % 1,25,000 nfaq (fTO% ^ 1,00,000 Pm) . 6,250.00 5,000.00 


(sftifrfTO fqfr fq»ro srfWwq, 1948 qft i jtti 5 % sr^qq jjrsft 4ft qqwqmr xfk 
-jippTir qy(w wwtw qft wsrirn't % wroa Jr vnrq -tott qfr stfr) 

srqw 


(i) ^rpTr sr% qrq-qrq swtt to? % 10,000 win 
(ii) mw sirq-sp qfq-qnr ?wn to? % 4,000 win (fjrftq- *frfcr) 
(ili) lyrfrnrr s^ita qrq-qnr fwn % 2,692 stir (w<flw 
^ iv) f f tt|^| iff jpfrq qkf-Tt^ inm ^qq 1 % 3,308 sjf*TT 'ftft",] ) 

(v) ^TfWi snw qwro qfa-qtq ?wn TOq 1 % io,ooq stir (iMt tfKta) 

( v i) gwir sp?tt qwfqr qtH-'rm ?wn ■sqq % 5,000 win (®it #frw) 

(vii) 'joffrirr qq-ft stw?w qi t q- r rnr ^wn to? % 5,000 wq^ (ft qqi wntw) 

^viii) ^TitcrErr sktt 5RW«rr qnr-qrq to? ?■ 10,000 tfqr (wn^ ’ftffcr) 

(ix) qwwqT sr?n stow qnr-qrq swn to? % 10,000 #qq (wkff ifkftr) 

(x) yjmr 5 ptw sr#w Tt^-qtq irwn TOq % 20,000 ifim (<???*? ifrfrw) 

(xi) 'iwwqT s^qrofur-qR fwn wt? % 20,000 J?qq (wnin^f ifnrw) 

(xii) sq% qrq-qrw ^wn to? $ 25,000 Jfan (qn?r?? *frdqr) 
to 3 3,000/- wfw wqw: nfw wtn? ?fk swnr 

wV? 


SFJWW? 7 

fr^nf «fk STTTfaW fwfOTt 


500.00 

500.00 

200,00 

200.00 

134.60 

134.60 

165.40 

165.40 

500.00 

500.00 

250.00 

250.00 

250.00 

250.00 

500.00 

500.00 

500.00 

500.00 

1,000. 00 

1,000. 00 

1,000. 00 

5000.00 

750.00 

(WWrT: JR?T) 

5,750, 00 

4,500. 00 

30 3jq 1987 

■of q.'-tq-qq 4: 

qr*r wwxq 

qqr wqwt wrw 


tw qq fq’ar-T qq 

wrsr to? wrsr to?' 


tfkftkrf: firw fqqw wfirfqim, 1948 <tft srnr 32 w srakr 

jjpTtar WTTffJTW faf? .... 

sfafrfqw f^rT fVm wfWm, 1948 w? ottt 32 * % 

Trtflw wiTfi 'm Wfer .... 

xftwtfiH; fqfr fa*m wfafim, 1948 €r «nr 32qr % 
srdk ftfwnTt WTTfsTFT fwffcr 

wimr?: xrftrfqinr, isei qft wnr 36(i) (viii) % 

titftw f*m wnfww fqft 

^fTW^WR-qn-qT^rq^ % w wWt% ww! ^ ?rfqn: 
wtct wrwrc % «rjrn 

siti 


• 

• 

, 6,076.25 

4,994. 06 

* 

• 

100.00 

100.00 

• 

■ 

278.00 

296.04 

* 

• 

1 1,499.17 

8,950. 65 

« 

• 

263.32 

147.33 


. 

18,216.74 

14,488.08 


9—*369QI/87 



38 6 8 


wmsfitrnm, fsirnr* 12, 1987 (ar«?pw 21, 1909) [mill—^4 


8 

30 ^5, 1987 STf ^mtST %* 

sPPftPPt 

kpt Pm 

?m m 

Prrm 

^ srP 

fp®p «rP 


Bfr’? *9'p 

mt wrp 


m (stapr^—PVtfP^ Pm fwt stfPfm, 194s 

Pr artr 21 P.snfPt 5 fFt nrra xvzrr am 


(3) 


3TT 

• 

• 

■ 

2,539.48 

7,774 . OR 

(b) 


srir 

♦ 

■ 

• 

6,801.54 

6 , 8 0 1 . 5 4 

( c ) 

«2% 

3T? 


■ 


7,5 0 0.0 0 

7, 5 0 0 . 00 

( d ) 

«5% 

m » • 

• 

• » 


. 7,810.00 

7,810. 00 

( e ) 

7-1% 

sir? 


• 


10,050.22 

1 0,0 5 0 . 2 2 

(0 

»t1 9 ‘ 
/ 2 O 

stf? 


0 

* > 


10,995.00 

10,995 . 00 

(g) 

8 i% 

m 




7,975.00 

7,975. 00 

(») 

qRO/ 

S4/O 





8,004.80 

8,0 0 4 . 80 

0) 

9% 

spy 




. 19,701.00 

19,701 . 00 

(j) 

9. 75 

% *ftr 




. 32,269. 13 

32,269. 1 3 

00 

11 % ^ 




. 46,020.00 

1 5,000, 00 

0) 

7. (i 

% *T* (itp ^5T) . 




4,424.78 

3,802. 28 

(m) 

6 . 9 

% Ifc (^T^T) 




. 4,424.78 

3,802. 28 

(n) 

6. 3 

"0 m (^t^st) 

• 



4,424.78 

3,802. 28 







. 1,72,940. 49 

1,45,287. 59 


■jstr- 


(ip) afartfTHT Pm fw atfafm, 1948 * HTCT 21(4) P anfPt 

vrnorfV^T wWi IV-f' Pwnt P 

7 , 025.00 

7 , 775 , 00 

(*f) afafrfw Pm Pm arfafm, 1948 aP am 21(4) P a^iPi 
mrtt flwH' P • 

208.12 

276.21 

(Tf) ’f^rPm^ = T-'rr- I irs 5w» P tint Pi 

TTcff ^ 3 pjm tt vrm frwrt P ... 

. 697.34 

662 . 37 

(^) ■*nxPt ;| T sftfflPw Ptm ^ Sim mft Pm *Pt PtPttt 

^tyi P P PrPPt P ..... 

1 , 055.97 

849 . 38 

(y) fPPsfr ’irt Pmrpi P PPPft P • • . • 

27 , 521.86 

15 , 475 . 25 


TTfS 


2,09,448.78 1,70,325.80 











hi— 4] wror ^ , 

fro^TO 12 f 

1987 (snrspw 

21, 1909) 

3 8 69 

3FJH=5fr 9 

^ ^T^mt afk r 




30 5p, 1987 % 

rrr*r Mto n^rr stot vmr 

ftfctTOT 




w to 

PTW *>TO 

Mir to 
to*? M 

(^) ^ Mfp 






Spm •>. . . 

« 

• • 

♦ • 

6,348. 5 2 

6,439. 83 

sfr^T w <w M 





(sp) «(t¥f 'TT 

. 

♦ 


1,369. 1 1 

1,018. 15 

(*?) rrwrr % wrr . 

. 

♦ ♦ 

. ♦ 

16.06 

14.71 

(f[) fsr>Tjfr MM if TTsm 


« 4 

, 

293.20 

142.97 

(?) '*TR#T sfaflfM 1w*T f=P ?T'4T 

Mf 

T TO 

. * 

176.23 

108,93 

afhfTfw farer fMr srfaPm, 1948 

qff STOT 

22 qff 




upff % 3PTITR! 5RT Mr 




500.00 

500.00 

MM TpqfMr 




12.38 

12.40 

tt^t ? fMr tot rmrrw 


, 


0. 28 

0. 09 

faMf 1JJT if fatf ntT TO TOTp 

qrr 




*T ^T-^f^FTf <TT| ?ft d \ f ^TTrf 

Mf Mr/ 




mrfT TO^TC M Mw 


• 


919.98 

712.95 

(•ir) srofM 






MrTO TOfrr Mr if 3 T?to 


* • 

• • 

— 

174.82 

if irr^ff M Mror 







* 

. 

, 

398.37 

406,21 

(u) qro^ranT totk 

. 


. 

0. 05 

0.05 

(tt) srrcrfw sr^nr 

• 

« 

. 

2. 38 

2. 38 

qrTTarr % fM 

. 

♦ 

5,772. 83 



totto : Mr ^rc wi tot qrr • 


276.44 




■rjTOrq fror tot Mr*r qr< 

• 

4,056. 55 

4,332. 99 

1,439. 84 

1,142. 25 

toMt % fM 'row 

• 



552.41 

398.63 

M (sr) 

■ 



2,393. 05 

2,123.80 

M (^) + (**) 


• 

• 

12,028. 81 

1 1,073.83 

30JFpf 1 0 

faMro % fa™ froffcr Mr 




30 ^p, 1 98 7 TO 

tot *ttot fprr 

'Pto-tot % 

Ufl'M *tpt 

furrow 




M to 

to? w 

fMr M 
f n« Mf 

MflfTO fror faro Mhi-O Mto Mr 
qromr Mi 

• 

4 • 

* 4 

• 

744.01 

58.81 

582.51 

42. 50 


qfr? 


625.01 • 


802.82 











hw wm, Uw< 12 1987 21, 1909) 


hrm in —4 


n 


30 SJ4, 1987 =Ff % 

1TFT #?FF ?TCT 3WT4FT 


Tariff gfrr afftrirt # etr 1 


fWT.n 


etr srr®r . ...... 

ariFTTarfir ^ftt anf? 'tt *4R 

t ma r ^t TT T*rn: .... 

arrf 


W fwt $# 

ffw ft# 

20,656.98 15,955.62 

1,566.61 568.01 

324.45 250.79 

22,548.04 16,774.42 


ar^ft 12 

^sik FFrar 


30 3TtT, 1987 w'\ i=FPTFF 
% 41 *1 F*TT 3W 'TFT 


fowl 


W W f'TiJF 

FT# FP5T F4# 


aik ^3mfi T? SJTT3T . . . . . . . 15,872.37 11,719.81 

farr i^r f#k# jprr <rr =Rwr<;di sptk ^ . . . 6.46 8.30 

JTT¥ 417# 4 # 5TIW ...... 199.06 264.48 

*fif? . . . . 16,077.89 11,992.59 


SPJfpft 13 

3p4T # aiFT 


30 ^T, 1987 4m g^FT-TO % 

FFT TFTR' rT*TT 37 PFT VTIF 


f^Fr 57T 4# Pre% if# 

T rm ft# ffi ft# 

FTTklT #FT #"H> ....... 136.74 103.97 

• • . . . . . . 326. 1 1 271.01 

fa#*!* 4# f*nfr # Fm . . . . . . . 214.11 515.68 

«FJ| f#f#ST 3rFT . . . , , . . 122.90 49.82' 

3fk 


799,86 


940.48 


3871 
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+ifw *w 


iTTW *X THPTT, fwflR 12, : 1987 {*WJW 21 , 1909) 


30 5jrT, 1987 jjgjHrcr %■ 

gur gw w gw w 


fagTO - 


VT *pf ■ 
TO ¥?t 


frog w 
wr wg 


tt*T KTfT 

(firari-r ®r4 % 6 2.27 w i?w ^rf^rr) 
•pifa'pft faftr *w 

31^1 *w 


3fr? * . 


621.46 


29. 87 


654.88 


458.04 


24.45 


485.32 


ap^ft 15 

^ f'prr^r, apjTwn- 


fWTO 


30 ajfr, 1987 *Pl WR-W % 
^TT'T WT ^PPT VIW. 


TO 

WV WQ 


firm 

W TOg 


f^Ttn, TT, *ftoT afK Ttttft 
( |VV5% sf^ % 16. 65 W 
zrmr f%TO % ^) 
tp.wr ^ 


127.85 
32.82 
117.93 


278.60 


99.92 
21.08 
50.40 

171.40 


3T^ft 16 


30 SjJT, 1987 i^R-W % 

w #5n=r w gw TO 


TO! ®W 


fwTO 


Vi arf 

OTT 6H9 


fro?r m 
gw wr 


?r«r T(Y!fnr 
TO g Pttpt ®w 
TO WPT 
fgWf *TT ?Tfg 

SRI *W 


26. 57 
31.71 
17. 85 
89. 89 


25.07 
24. 24 
36. 75 
90. 08 


107.27 


177.14 
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nror nrr tramr, prrt 1 2 , 1987 (ara^rmn 21, 1909) 


[^TRT III—w 4 

Rti qfqsqfiR 3 0 5T0' 1987 WA fTR 

n^Ror U%x nn r R nRntn n/r It n?r 

■5TP=fV t I 


nn^fr 17 

30 ^ 1987 73 fT^-tfST % *TH' Am ^RpT vtr 

3raTRT HI flint nit fteqfnnt 
(n>) 3>;nwn mJTnn ntfnnf 
1 . nntn n^tTT 

(nr) fin nrnnT It &nn, anon;? nr sport 05 
jpffwn, wife nff ngnt nfRr nnifr nTrff % 
Am fnoH Rf nnr % mr if tmn nfr 
nrtnr 1 ’tct nrtrff rt ffrlr % 

’ro^TTcf fA nmream sport ri nro % m 
if TO foOT mm £ 1 

- (nr) fjfn oTtmi if fmm % mTmnn otrt oft 
f«pr £ aa nror nit nfim % mom if 
ann nr non so % oft sin % qnorn 
ft farm mm I 1 

2 f¥fo 

2 . 1 frtto : 

fomrff m tram ormt q?r/fn?rTt>r jjr % 
ori if ofara orar qfr rjnm opNifnnr 
nrartnra % srruTT qra qff JiT?fr I 1 

<T> 

2 .2 %0-£n : 

(nr) Mot nr Mi if mo nom mfo m 
OMF t% mr fn^rff ntf niro moo % 
nTETTt Ot fM mm t I 

(nr) TMoFn w mo omrM'f % ooti % 
nrar if nfr M ^rfn si Mror MfFftnRur 
nrn *mo mnMf % >rr«r fwr mm % 

W( TTTO MftfMq' »JTT OR qr q- f ^rq- 

nmmfT jfi M % mom farm mm 
t i 

3. fainT TTsTT MM 
(qr) TO-fbnrr ni far— 

(i) fmro str foo m> Murt osr 

(ii) mro if mr-ocfmft amo fam ?pT 
nr:o 

(iii) tti if fosot JjjTT J?ntff if 00, nV 

(iv) faint Tj50 if fr ni nrTfenr 
rr^a' if. jrmfn^ Zmm ntf f, 


f^) fn?wr nxr f^f^Jrn if w^fR srn 

% pr -3TiT, nf? eft, n?^3f ^ 

% if fr«ff nurir Ormr 3333 t ^ 

fn?rfr tftntTf wa w^a nff g;ff trnritiff 
=f)t fr ft tfft nyr'i if if fn^Ptfr 
tfwrriff nff f^TT RT -s^nrr g;ot if qgH 
ntr fqrr t|tt ff 1 tpprt % 
if gf jrTfn ^tt, nfn o^tf %t, cT#ff ’Torn 
fRTT TflfTT I nsr in WAA AifATA W'X 
fnnr w ft 1 ?tr ^Rff : 

(i) fn^rff tt/r ^off ttT ^sft ifft <pt- 

3RTH 

I 

(ii) Sf^ % W^S if faTJrff TTsfr i?rq qTT 

tfqf-R^n, 5 fV< 

( ) t¥f it faM n?r jg-Rt % 

if tf^ryfr fnfim grr ttto' 

fnfirnn tr^t gn'fff str if ftnrr ^rm 
| 1 tr^tt it* TtficTTr ^3 if 

aaa iftT 3 T 0 ' fnfn 3 fit if §£ ^rfir qfr 

nfq-^ffT m ' 4 f ugrt rjrir if .wt fgntr 
TfrcTT ff I 

4- qf-RR HA WfW<X 

'-rfjf sflt 'onn % JJW^TR* % TRSRtf if fnTR 

ftffnrfT ftr^R Hf^ ?)% f— 

(i) aw qr|f ^ftn ft, vr-t nit unir |cr qfr- 

n^tt wa nnfeftta’ tftn nnirt nt 5 %, 

10 % wt r 120% ri if npir^Ttf-1 

(ii) nTffnt nit ntTOtT 33 jjrTq^rn trnFtrfiacr 

mart nt %m: 10% nit 3 3i% qff 
ax it fgrnT tM A nit ?Rri 3Rcr mtr- 
Kw az\ nt f^nri Am | 1 

(nr) %# jpr nm feRfnnr 

( niRt-.i if f'T , gj% n't % nwt t) 

1 . fimn, if nntnt 'n# ^rarnf nr nfo- 

ftnrr PtHfa fan % rnn-a if ^RFnnf ^7 ir 

rJtrtnTiff |; 
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317 ITT—*prr 4 ] 7137 3if TM*, f-43*33 1 2 

(71) 33731 snMM Mst (wtertfim f33 

farm ?lfaf377, 1848 %f 3P7 2 5 ( 7 ) 

% Ml7) 751,50 3P3 *173 (53.10 
3f»sf *W), TIP' 

(*?) f 333 % 37 if % 37 : 733 7331 % f <33 
*fi3ff33 Tjffff (tMiMp fro fw 
srf«Tf737, 1948 %t ypi 20 , etft 

2 3 ("F) WT EfPT 23(7) % ?rrf^r) 

2 8 3.05 313 *73 ( 27.05 313 

*73) 

(Tf) "I'irfliT 6 9 4. 40 313 *>73 ( 333 f-f33 

iR-f^nr) % %3 r r» Tfasnfr 3 % tr- 

TrrfFF vTf&r M 7 Tfc 3 %r ^itft I i 

2. f^TT % t«t ir/Ms f® 7133% % 7*3*3 ii 

mm? f73T3/f777 % sri>?f/TM | 1 E7 

3*331 if f=N 131*73 3371 55.39 313 *73 

( 55.39 tf? 377 ) % 1 3% % fM. tf *331 
3 % 5^s«it Mm jft W73T3 73 sfMm 
trtf %r n£ £ 1 

3. 71Z3F 333FT ir 1,445.62 3F3 777 

(2,409.92 313 3T7) 37 FlfsT 37 7TST 3 
qMM t 7ft 7f*777 ST qrr £ f%?g f7337 
331 Mi f%7T 77T % 733T «r^T Mt fTR 30 

f; 1 

4 . TftfftMl f73 Ml7 WfaMPT, 19 48 77 3P1 

23(■er) 23(3) % ?rtfr?r Mpff 3 103.5s 

^rr’3 - 773 7% Ffw ( 65.60 FT®' 77%) 31 f© 

TFTfMt stfr M* - Mr ir Mm %Y M t ttV 
f^R 77 3T7f»33T73 7F feTT I *1771 %*V 


1987 21 , 1909) 

M 3337 * 7*7 TimMiT % *rr«r fyMnyim 

75 T 3*317 t I 

5 . f^Ri TiF.fM My ttt mrm afttf if 377 

Ml9 7R317 if if 30 37, 1987 771 43.80 

7RT 377 ( 45.38 7P7 37%) 37 STffWTT 377'f7 

Mu % 7377 37%? % 3 f© 7 tM%T 

3 tMt 7 % #7* ^sft ir *rf«TSi3 tr 

% f%3T 731 I I 73: ^3 Tlfa 77 f333 % 

Ty^fr’ ir 7^7 M fM^rr 77T % 1 
o. 577-77 t 7 Mr fs wW ir 1 , 705 . 8 8 

Tpg- 777 ( 1,765. 10 fTW 777) 7ft TTftr 
771171 «ft, f47711 fti %7fT7/TF7 7 ^ 1 ^ if ^ftj- 
7if7 717 Ml | | 3ftft JR ?f7 7ff 7171 | 
f% 77T77 it if 71771 7 F€i- 7T7T7I % 377 Tff?T 
77 f71771 ffF7r 7^7 71 #n I 77% 7rf7fT77 
777-77 77 7rT77 %1 171.84 377 H77 

(171.84 313 777) %f Tf% f® 7147f77T 73 
37731 k f33%T Mfii 7377 (fS777 Cpf M3-- 
333) 3M733, 1951 % TTtM 33W 713 3% 
7f $ I 

7. 3 77 % 7fSf 3131 3 2,804.36 313 373 77 
3Tftr 3lf73 k f33%T fTr f737 %f 3?7p3 3 
%M3 Mt/71 t T 77 g-T^TT Tff 7f3Vjf33'i ii 77?f 
7 fnMl f%7l 77T k I 

8. f733 5T31 SffMf7 M jjn; ^ Tf^if % 
7P73T if 3771-733 7^1 3T77lf371717 ^%1 f%7 
3i% %r tMh 3 m k i 

9. fqMr 37 % 7T37T %T 7I3[ 37 % 31713% 3 
^3717771 3713 % 3^53 % f31f !Tf3737171 i J3 : 7 
'Jn: 7?7lMl fTM 33f | I 
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STATK BANK OF TRAVANCORE 

(ASSOCIATE OF THE STATE BANK OF INDIA) 
HEAD OFFICE 

Trivandrum, the 20th November 1987 
NOTICE 

No. MD.42/1152.—Further to our Notice of 7th Novem¬ 
ber, 1987 und in pursuance of Regulation 34 of the Sub¬ 
sidiary Banks General Regulations, the following persons 
have been declared elected an Directors on the Board of the 
State Bank of Travancorc under Section 25 (1) (d) of the 
State Bank of India (Subsidiary Banks) Act, 1959:— 

1. Shri N. S. Srinivasan, 

TC 41/983, 

Kutticaud, 

Manacaud P.O., 

TRIVANDRUM-695 009. 

2. Shri C, P. Gopalan Nayar, l.A.S. (Retd.), 

No : 36, Block V-A, 

Koramangala, 

BANGALORE-560 034. 

B. GUPTA 
Managing Director 

i . —-— 

STATE BANK OF INDORE 

(ASSOCIATE OF THE STATE BANK OF 1NDTA) 
HEAD OFFICE 

lndorc-452 003, the 28th November 1987 
NOTICE 

NOTICE is hereby given that a General Meeting of the 
shareholders of the State Bank, of Indore will be held at 
Ravindra Natya Grah, R. N.T. Marg, Indore on Thursday 
the 14th Jan., 1988 at 11,00 a.m. (Standard Time) for the 
purpose of electing two persons to be Directors of the Board 
ot the Bank in pursuance of Section 25(1) (d) of the Slate 
Bank of India (Subsidiary Banks) Act. 1959, in place of 
(1) Shri P. S. Bapna, and (2) Shri Lakshman Prasad 
Bbargava, Directors of the Board of the Bank, who will 
retire in terms of Section 26 (2) of the said act on the 15th 
January, 1988 but arc eligible for re-election under Section 
26 (3) of the said Act. 

PREM PRAKASH 
Managing Director 


PUNJAB NATIONAL BANK 
PERSONNEL DIVISION 
HEAD OFFICE 

New Delhi, the 6th November 1987 

No. WIE-II-MISC-6.—In exercise of the powers conferred 
by section 19 of the Banking Companies (Acquisition and 
Transfer of Undertakings) Act, 1970 ( 5 of 1970). The 

Board of Directors of Punjab National Bank in consultation 
with the Reserve Bank of India and with the previous sanc¬ 
tion of the Central Government hereby makes the following 
regulations further to amend the Punjab National Bank 
(Officers’) Service Regulations, 1979. 

2. Short title and commencement :—(1) These regula¬ 
tions may be called the Punjab National Bank (Officers) 
Service (Amendments) Regulations, 1979. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

3. Regulation 19(1) : 

The age of retirement of an officer employee shall be as 
determined by the Board in accordance with the guidelines 
issued by the Government from time to time— 

Provided that the Bank may, at its discretion, on review 
by the Special Committep/Speclal Committees as provided 
hereinafter in sub-regulation (2) retire an officer employee 
on or at any time after the completion of 55 years of age 
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or on or at any time after the completion of 30 ycais of 
total service as an officer employee or otherwise whichever 
is earlier; 

Provided further that before retiring an officer employee, 
at least three months’ notice in writing or an amount equi¬ 
valent to three months’ substantive salary/pay and allow¬ 
ances, shall bo given to such officer employee; 

Provided further that an officer aggrieved by the order of 
the Competent Authority, as provided in Sub-Regulation (2), 
may within, one month of the passing of the order, give in 
writing a representation to the Board of Directors against 
the decision of Competent Authority, and on receipt of such 
representation from the concerned officer, tho Board of 
Directors shall consider his representation and take a deci¬ 
sion within a period of three months. Where the Board of 
Directors decides that the order passed by the Competent 
Authority is not justified, the concerned officer shall be 
reinstated as though the competent authority has not passed 
the order. 

Provided nlso that nothing in this regulation shall be 
deemed to preclude an officer employee from retiring earlier 
pu reliant to the option exercised by him in accordance with 
the rules in tho Bank. 

EXPLANATION : 

An Officer employee will retire on the last day of (he 
month in which he completes his age of retirement. 

Regulation 19(2) : 

The Bank shall oohstitute a Special Committee /Special 
Committees consisting of not less than three members, lo 
review’, whether an officer employee should be retired in 
accordance with the first proviso to this regulation. Such 
Committee /Committees shall from time to time, review the 
case of each officer employee and no order of retirement 
shall be made unless the special Commlttee/Special Com¬ 
mittees recommends in writing to the Competent Authority 
the retirement of the Officer employee. 

Regulation 12(1) : 

Notwithstanding anything contained in these regulations, 
an officer in the service of the Bank immediately before the 
appointed date shall have the option to continue even after 
that date in the scale of pay applicable to him immediately 
before the appointed date by communicating to the Bank 
within 30 days of the receipt of the intimation regarding his 
fitment in the new scale of pay. 

Provided that such option shall continue lo have effect 
only till the officer is promoted to a scale in the scales of 
pay set out in regulation 4 higher than the scale of pay to 
which the scale of pay under his entitlement immediately 
before tho appointed date corresponds in accordance with 
regulation 7. 

Regulation J2(2) : 

Stive ti.\ provided in sub-regulation (3), where an officer 
has exercised such option, he shall continue to draw pay 
and allowances according to his entitlement in the service 
of the Bank immediately prior to the appointed date : 

Provided that in any cate the officer shall not be eligible 
for the perquisites under such entitlement but shall be 
enlilled only to such perquisites as are admissible to him 
under these regulations. 

Regulation 12(3) ; 

Any officer who has exercised option referred to in sub- 
regulation (1) and continues to draw pay and allowances 
according to his entitlement in the service of the Bank imme¬ 
diately prior to the appointed date, in terms of sub-regulation 
(2) shall be allowed to opt for pay and allowances as 
applicable under these regulations on and from 1-2-1984. On 
exercising such option, he will be fitted notionally on the 
appointed date into the new scale of pay in the manner 
referred to in Regulation 8 and after granting him the incre¬ 
ments he would have received in terms of these regulations 
upto 31-1-1984, he shall be fitted in tho scale of pay set out 
in Regulation 4(1) as on 1-2-1984 in accordance with the 
guidclloe* of the Government Issued thereunder. 
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Provided that if the aggregate of pay and allowances 
payable under these regulations to the officer after fitment as 
above in lower than the aggregate of pay and allowances that 
were payable to him as on 31-1-1984 before such fitment, the 
difference shall be paid to him as a Personal Allowance 
which shall be paid to him as a Personal Allowance which 
shall be absorbed in the future increments to the extent of 
33-1/3 percent of each such increment or 33-1/3 percent of 
the increase in the salary as a consequence of such incre¬ 
ment, whichever is lower. 


Provided that ; 

(a) Where the total period of absence is less than 
8 hours,but more than 4 hours. Halting Allowance 
at half the above rates shall be payable. 

(b/ Officers in various Grades /Scales may be reimburs¬ 
ed the actual hotel expenses, restricting to single 
room accommodation charges in ITDC Hotels, sub¬ 
ject to the limits as given below :—- 


Regulation 6(2) : 

For the purposes of categorisation of posts under Sub- 
Regulation (1) every branch of the Bank shall be classified 
by the Bank, in accordance with the criteria to be approved 
by the Government, as small medium, large, very large or 
exceptionally large category.” 

Regulation 41(1) 

(i) An officer drawing of pay of Rs. 2925 /- p.m. and above 
may travel by train AC 1st Class or by air. Where he 
travels by air, he shall, unless otherwise provided by a gene¬ 
ral or special decision of the Board, be eligible Only for 
economy class fare. 

(ii) An Officer drawing pay of Rs. 2630/- p.m. and 
above but less than Rs. 292?/- p.m. may travel by 1st Class, 
by train.. He may, however, travel by A.C. 1st Class, 
if the distance to be travelled is more than 500 kms. or an 
overnight journey ia involved, or with the prior permission 
of the competent authority, by air. Where he travels by 
air, he shall be eligible only for economy class fare, 

(Hi) An officer drawing pay of less than Rs. 2650/- p.m. 
may travel by 1st class by train. He may, however, travel 
by air if so permitted by the competent authority, having 
regard to the exigencies of business or public interest. 

fiv) An officer drawing pay of Rs. 2925/- above 
may Travel by car between places not connected by air or 
rail, provided that the distance does not exceed 500 kms. 

However, when a major part of the distance between the 
two places can be covered by air or rail, only the rest of 
the distance should normally be covered by car. 

Regulation 22(3) f51) : 

Where an officer resides in his own accommodation he 
shall be eligible for a house rent allowance on the same 
basis a» mentioned in Sub-regulation (2) a* if he were paying 
by vyay of monthly rent a sum equal to one-twelfth of the 
higher of A or B below:— 

A : The aggregate of (i) Municipal taxes payable in respect 
of the accommodation; and 

(ii) 12% of the capital cost of the accommodation in¬ 
cluding the cost of the land and if the accommodation 
is part of a building, the proportionate share of the 
capital cost of the land attributable to that accommoda¬ 
tion, excluding the cost of special fixtures, like air- 
conditioners; or 

it : The annual rental value taken for Municipal assessment 
of the accommodation. 

Regulation 41 ( 4 ) : 

On and from 1-1-87 an Officer in the Grades/Scales 
set out in Column 1 of the Table below shall be entitled 
to Halting Allowance at the corresponding rates set out in 
Column 2 thereof ■— 


Grade*/Scales cf 
.Officer* 

Daily Allowance (Rupees) 

Major ‘A’ 
Class Cities 

Area-1 

Other 

Places 

1 

2 

3 

4 

Scale VI & VII 

100 00 

80 00 

60-00 

Scale IV ft V 

100 40 

80 'Of- 

60-00 

Schell ft HI 

70-<X 

60-00 

50 -00 

Scale 1 

70 00 

60-00 

50-00 


Grados/Scale of 
Officers 

Ellgioillty 
to stay 

Boarding charges 
(Rupees) 



Mdor 
< a* 

Class 

Cities 

Aroa-1 

Other 

Places 

1 

2 

3 

4 

5 

Scale VI & VII 

'+* Hotel 

100 00 

80 -00 

60 00 

Scale IV & V 

3* Hotel 

100 -00 

80-00 

60-00 

Scale 11 & J II 

2* Hotel 
(Non-A.C.) 

70 00 

60 00 

50 -00 

Scalc-1 

1* Hotel 
(Non-A.C.) 

70 00 

CO -00 

50-00 


(c) Where free lodging is provided at the place of halt, 
3/4th of the halting allowance will be admissible. 

(d) Where free boarding is provided at the place of halt, 
1 /2 of halting allowance will be admissible, 

(c) Where free lodging and free boarding are provided 
at the place of halt, l/4th of the halting allowance 
will be admissible. 

(f) A supplementary diem, allowance of Rs. 10/- per 
day of bait outside headquarters on inspection duty 
may be paid to all inspecting officers. 

Explanation : 

For the purpose of computing halting allowance per diem 
shall mean each period of 24 hours or any subsequent 
part thereof reckoned from the reporting time for departure 
in the case of air travel, and the scheduled time of departure 
in other cases to the actual time of arrival. Where the total 
period of absence is less than 24 hours, 'per diem' shall 
mean a period, of not less than 8 hours. 

Regulation 23 (v) : 

If an officer is deputed to serve outside the bank, he may 
opt to receive the emoluments attached to the post to which, 
he is deputed. Alternatively, ho may, in addition to his pay, 
draw a deputation allowance of 15% of pay and such other 
allowances as he would have drawn had he been posted in 
the bank’s service at that place. 

Proviso -7 

Provided that where he is deputed to an organisation which 
is located at the same place where he was posted immediate¬ 
ly prior to his deputation, he shall receive a deputation 
allowance equal to 7i% of his pay. 


7VO-// , • 

•ovided further that an officer on deputation to the Train- 
Esmbliisbment of the bank as a faculty member or to 
B shall be eligible for deputation allowance @ 71% of 


Regulation 23 (xO 

It has further been decided, to delete Regulation 23 (xi) 
of the PNB Officers’ Service Regulations. 


egulalion 5(1) 

The increment specified in the various scales of pay set 
,t In regulation 4 shall, subject to sanction of th® com- 
authority accrue on an annual basis and shall 
S onffie fiTXf day of the month in which it falls due. 


iO-369 GI/87 
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“Provided t?iut on and from 1-1-85 those officers in Junior 
Management Grade Scale 1 and Middle Management Grade 
Scale 71 and Ur who reach the maximum of their pay scale 
shall be granted stagnation increment for every five completed, 
years of service after reaching the maximum in the res¬ 
pective scales, subject to a maximum of two such increments 
for Officers in Junior Management Grade Scale 1 and one 
such increment for Officers in Middle Management Grade 
Scalc-TI and III. 

In case of those Officers who have completed more than 
5 years of service at the maximum of the respective scales 
the first such stagnation increment will be granted effec¬ 
tive from the date on which it falls due or from 1st January, 
1985, whichever is later, but the second such increment 
shall be granted to those eligible not earlier than 1st Januaty, 
1987." 

Regulation 5(2) 

An additional increment shall be granted in the scale of 
pay for passing each part of CAIIB examination. 


Otncr places in Area I and Project Area 
Centres in Group *B’ Maximum Rs. 225/- 

Area II and State Capitals and Capitals 
of Union Territories Maximum Rs. 165/- 

Arealll Rs. 110/-(fixed) 

Regulation 23 (iv) 

On and from 1-1-87, if an Officer is transferred from one 
place to another in the midst of an academic year and if 
he has one or more children studying in school or College, 
in the former place, a mid-academic year transfer allow¬ 
ance of Rs, 150/- p.m. from the date he reports to the 
later place upto the end of the academic year in respect 
of all the children provided that such allowance shall cease 
if all the children cease studying at the former place. 

Regulation 23 (vi) 


“Provided that on and from 1-2-84, those officers who have 
leached the maximum of their pay scales, professional 
qualification allowance of Rs. 100/- p.m. shall be granted 
for passing Part I of CAITB Examination after they complete 
one year at the maximum in the scale of pay and Rs. 200/- 
p.m. for passing both parts of CAIIB examination after they 
complete two years at the maximum in the scale of pay." 

Regulation 22(2) 

On and from 1-2-84, where an officer is pot provided with 
residential accommodation by the bank, he shall be eligible 
for house rent allowance being a sum equivalent to the 
excess of the actual rent paid by him for his residential 
accommodation over 10% of the pay in the first stage of 
the scale of pay in which he is placed, such sum being sub¬ 
ject to the following rates :— 

Where the place of work is in FIRA payable shall be 


(i) Major ‘A’ Class Cities 
specified as such from time 
to time by tne Be ard in 
accordance with the guide¬ 
lines of the Government 
ana Project Area Centres 

In Group ‘A', 

(ii) Area I not covered by 
item (i) abc ve ari l Project 

Area Centres In Group 'B' 

(iii) Area II and Stale Capitals 
and Capitals of Union 
Territories not covered by 
(i) and (ii) above. 

(iv) Area 111 


17 T/2 % of the basic pay 
subject to a maximum 
Rs. 500/- p.m. 


15% of the basic pay subject 
to a maximum of Rs. 400/- 
p.m. 

12 '1/2% of the basic pay 
subject to a maximum of 
Rs. 300/- p.m. 

10% of the basic pay sud- 
ject tc a maximum of Rs. 
250 1- p.m. 


NOTE : House Rent Allowance as above shall be paid on 
Production of rent receipts except that an Officer 
may claim house rent allowance on certificate basis 
a tthe above rates subject to maximum as under :—• 


On and from 1-1-1985 if he is required to officiate in a 
post in a higher scale for continuous period of not less than 
7 days at a time or an aggregate of 7 days during a calendar 
month, he shall receive an officiating allowance equal to 
10% of hh pay, subject to a maximum of Rs. 250/- pm. 
for the period for which he officiates. Officiating Allowance 
will rank as pay for purposes of Provident Fund and not 
for other purposes. 


Provided that where an Officer comes to officiate in a 
higher scale, as a consequence solely of the review of the 
categorisation of posts under Regulation 6, he shall not be 
eligible for the Officiating Allowance for a period of one 
year from the date on which the review of the categorisa¬ 
tion takes effect. 


Regulation 23 (x) 

On and from 1-1-85, if he is serving in a place mention¬ 
ed in column l of the Tabic below, a Hill and Fuel Allow¬ 
ance at the rate mentioned in column 2 thereof against that 
place 3— 


TABLE 


Places Rates 


Offices at altitudes rf and e ver 
1500 meter; above Mean Sea 
Level 

Offices at altitudes of and 
over 1000 meters but below 
1500 meters above Mean Sea 
Level 


10 % of pay subject to a 
maximum of Rs- 130/- p.m. 

8 % of pay subject to a 
maximum of Rs. 100/- p.m. 


Regulation 24(l)(b)(v) : 


Major ‘A’ Class Cities and Project Area On and from 1-1-87, Medical Expenses incurred is res- 

Centrcs in Group 'A' _ Maximum Rs. 275-/ p cct of (ilc following diseases which need domiciliary (treat- 
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mem may be certified by the recognised hospital authori¬ 
ties and bank's medical officer shall be deemed as hospitali¬ 
sation expenses and reimbursed to the extent of 75% in 
case of an Officer and 50% in case of his family members : — 

Cancer, Tuberculosis, Paralysis, Cardiac Ailment, Tumour, 
Small Pox, Pleuresy, Diptheria, Leprosy, Kidney Ailment. 

Regulation 242(21 (ii) : 

On and from 1-1-87, if an Officer eligible for full wagon 
avails of the facility of ‘Container Service’ by railways, he 
will be reimbursed actual charges for one container if he 
is in Junior or Middle Management Grade and for two con¬ 
tainers if he is in Senior or Top Management Grade. If the 
baggage is transported by road between places connected 
by rail, the reimbursement will bje limited to the actual 
freight charges against submission of bills subject to the 
cost not exceeding the cost of transport of the maximum 
permissible quantity by goods train. If there is no railway 
station or railway out-agency at the old or new place of 
posting, the Officer will be paid the actual cost of transport¬ 
ing the baggage by road up to the nearest railway station 
or railway out-agcncy. If both the places do not have rail¬ 
way station/out-agcncy, the Officer will be pail actual cost of 
transporting the baggage by road up to the stipulated weights 
by an approved transport operator. 

Regulation 42(3) : 

On and from 1-1-87, an Officer on transfer will be eligible 
to draw a lump sum amount as indicated below for expenses 
connected with packing, local transportation, Insuring the 
baggage, etc. 


Grade Lump sum 


Top Management & Sr. Management Rs. 1500/- 
Middlo Management, & Jr. Management Rs. 1000/- 


Regulaliion 44(ii) : 

On and from 1-1-87, once in every four years, when an 
Officer avails of Leave Travel Concession, he may be per¬ 
mitted to surrender and encash his privilege leave not ex¬ 
ceeding one month at a time. For the purpose of leave 
encashment all the emoluments payable for the month dur¬ 
ing which the availment of the Leave Travel Concession 
commences shall be admissible. 

Provided that an Officer at his option shall be permitted 
to encash one day's additional privilege leave for donation 
to tho Prime Minister's Relief Fund subject to his giving a 
letter to the Bank to that effect and authorising the Bank 
to remit the amount to the Fund. 


ALLAHABAD BANK 
HEAD OFFICE 

Calcutta-700 001, the 20th November 1987 

No. Legal/6/87-GSR.—In exercise of the powers con¬ 
ferred by Section 19 of the Banking Companies (Acquisi¬ 
tion and Transfer of Undertakings) Act, 1970 (5 of 1970), 
the Board of Directors of Allahabad Bank in consultation 
with the Reserve Bank of India and with the previous sanc¬ 
tion of the Central Government hereby makes the following 
regulation further to amend the Allahabad Bank (Officers’) 
vService Regulations, 1979. 

2. Short title and commencement: (1) These regulations 
may be called the Allahabad Bank (Officers’) Service 
(Amendment) Regulations, 1987. (2) They shall come into 
force on the date of their publication in the Official Gazette. 

3. The Regulation 41(4) of Allahabad Bank (Officers’) Ser¬ 
vice Regulations, 1979 shall be substituted by the following 

“41(4) On and from 1-1-1987 an officer in the Grades/ 
Scales set out in Column 1 of the Tabic below shall be en¬ 
titled to Halting Allowance at 1 ho corresponding rates set 
out in Column 2 thereof : 


Gradcs/Scalcs of 
Officers 

Daily Allowance (Rupees) 

Major ‘A’ 

class cities 

Area I 

Other 

places 

1 

2 

3 

4 


Scale VI & VII 

Scale IV & V 

Scale II & III 

Scale 1 

100 /- 80/- 60/- 

100 /- 80/- 60/- 

70/- 60/- 50/- 

70/- 60/- 50/- 

Provided that~ 


(a) Where the 
hours, but 
at half the 

total periodi of absence is less than 8 
more than 4 hours, Halting Allowance 
above rates shall be payable. 

(b) Officers in various Grades/Scales may be reimburs¬ 
ed the actual hotel expenses, restricting to single 
room accommodation charges in ITDC Hotels, sub¬ 
ject to the limits as given below —- 

Grades/Scales 
of Officers 

Eligibility Boarding Chargeii 
to stay (Rupees) 

Major Area I Other 
‘A’ places 

class 
cities 

1 

2 3 4 5 


Scale VI & VU 
Scale IV & V 

4* Hotel 

3* Hotel 

300/- 

100 /- 

80/- 

80/- 

60/- 

60/- 

Scale H & HI 

2* Hotel 
(non-A.C.) 

70/- 

60/- 

50/- 

Scale I 

1 * Hotel 
(non-A.C.) 

70/- 

60/- 

50/- 


RASHID JILANI 
Executive Director. 
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(c) Where free lodging is provided at the place of halt, 
Jth of the Halting Allowance will be admissible. 

(d) Where free boarding is provided at the place of 
halt, 1 of the Halting Allowance will be admissible. 

(e) Where free lodging and free boarding are provided 
at the place of halt, fth of the Halting Allowance 
will be admissible. 

(f) A supplementary Diem Allowance of Rs. 10/- per 
day of halt outside headquarters on inspection duty 
may be paid to all inspecting officers. 

Explanation : 7 

For the purpose of computing Halting Allowance “per 
diem” shall mean each period of 24 hours or any subse¬ 
quent part thereof, reckoned from the reporting time for 
departure in the case of air travel and the scheduled time of 
departure in other cases, to the actual time of arrival. 
Where the total period Of absence is less than 24 hours, 
“per diem’’ shall mean a period of not less than 8 hours. 

M. R. SARBADHIKART 
Asstt. General Manager (Law). 


THE INSTITUTE OF CHARTERED ACCOUNTANTS OF 
INDIA 

Madras-600 034, the 18th November 1987 
(Chatered Accountants) 

No. 3 SCA(8)/S/87-88.—In pursuance of Regulation 
10(1) (iv) of the Chartered Accountants Regulations, 1964, 
it is hereby notified that the Certificate of Practice issued to 
the following members have been cancelled with effect from 
dates mentioned against their names, as they had not pnid 
their annual fees for Certificate of Practice. 


S, M. No. Name & Address Dates 

No, 

1. 6843 Shri A. Jagannathan, FCA 01-08-1986 

8407, Paige Glen Ave 

Springfield 

VA-22152-USA. 

2. 19209 Shri Abraham Mohan Jos, 01-08-1986 

ACA - 

Kottoorathu Jose Villa 
Temple Road 
Chenganoor Post-689121. 

3. 23156 Shri Gunuputi Subba Rao, 01-08-1985 

ACA 
Manager 
Andhra Bank 
Adoni 

KurnoolDist., A.P. 

4. 43391 Shri V. Chandrasekaran, ACA 01-08-1986 

38, Motilal Street 
T. Nagar 
Madras-600017. 


No. 3 SCA(8)/9/87-88.—In pursuance of Clause (iii) of 
Regulation 10(1) of the Chartered Accountants Regulations, 
1964, it is hereby notified that the Certificate of Practice 
issued to the following members have been cancelled front 
the dates mentioned against their names as they do not 
desire to hold their Certificate of Practice. 

S, M. No. Name & Address Dates 

No. 

12 3 4 

1. 2063 Shri T Doraiswamy, ACA 01-04-1987 

Flat No 18/1 
First Street 
Abhi ramapura m 
Madras-600018 

2. 2476 Shri S.T.Vanchinathan, FCA 19-10-1987 

“Karpaka" 

97, Royapeltah High Road 

Mylapore 

Madras-600004 

3. J1937 ShriG. Ba[asubra m anian, 31-10-1987 

ACA 

B-4, Ram Loela 
33, Third Street 
Abhiramapuram 
Madras-600018. 

4. 18672 Shri R.Bhaskar. ACA 31-07-1987 

AJ, 63, Anna Nagar 
Madras-600040. 

5. 18729 Shri V.Sekar,ACA 01-04.(987 

27, Rosary Church 11 Lane 

SBnthome 

Madras-600004. 

6. 20027 ShriMarmkonda Anjaneyulu, 31-05-1987 

ACA 

Plot No. 71 

Madhusudhana Nagar 

Malkajgiri 

Hyderabad-500047. 

7. 20282 Shri A.N. Lakshmanan, FCA 16-08-1987' 

3/7, Welcome Colony 
Anna NagJir West 
Madras-600101. 

8. 22797 ShriM.AbduiKasim, ACA 24-02-1987’ 

Mumtaz Cottage 
P.H. Road 
Cochin-682018, 

9. 23712 ShriT-Sesha Vikramaditya 01-04-1987 

Sama, ACA 
Accounts Officer 
Hindustan Zinc Ltd, 

WB-62, Western Colony 
Vjsakhapatnam-530015, 

10. 24747 ShriN.Seetha Raman, ACA 21-10-1985 

10, Swamy Mudaliar Street 
Bangalore-560001. 
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1 

2 

3 

4 

Ti‘. 

25557 

Shri P.S. Narayanan, ACA 

49, Car Street 

Triplicano 

Madras-600005 

31-07-1987 

12. 

26026 

Shri A. Shah Naw a z, ACA 

13, Veoraswamy Main Street 
Ayn a varam 

Madras-600023. 

01-07-1987 

13. 

26226 

Shri C.G. Muralidharan, ACA 

X-49,Kovaipudur 

Coimbatore-641042. 

24-09-1987 

14. 

26741 

Shri C. Srinivas, ACA 

30/3, RT Prakasham Nagar 
Hydorabad-500016. 

18-09-1987 


The Nth November 1987 

No. 3SCA(5)/9/87-8S.—With reference to this Institute’s 
Notification No, 3SCA(4)/7/B5-86 dated 30th September 
1985, it is hereby notified in pursuance of Regulation 18 
of the r hnrtcred Accountants Regulations, 1964, that in 
exercise of the powers conferred by Regulation 17 of the 
.said Reputations, the Council of the Institute of Chartered 
Accountants of India has restored to the Register of Mem¬ 
bers with effect from 15th October 1987 the name of Shri 
N. V. N. Ram Sai, ACA, 49, Doctor’s Colony, Seethamma- 
dhara, Visakhapatnam 530013. His Membership Number is 
200/22398. 

'No. 3-SCA(5)/10/87-88.—With reference to this Insti¬ 
tute’s Notification No. 4SCA(1)/9/79-80 dated 15th March 
1980, it is hereby notified in pursuance of Regulation 18 of 
the Chartered Accountants Regulations, 1964, that in exer¬ 
cise of the powers conferred by Regulation 17 of the said 
Regulations, the Council of the Institute of Chartered Ac¬ 
countant® of India has reported to the Register of Members 
with effect from 2nd November 1987 the name of Shri T. 
Srinivasa Charlu, ACA, Chartered Accountant, 686, 10th 
A Main Road, 4th Block, Jayanagar, Bangalore-560 011. His 
Membership. Number is 9502. 


The 23rd November 1987 

No. 3 SCA(4)/6/S7-88.—In pursuace of Regulation 16 
of the Chartered Accountants Regulations, 1964, it Is hereby 
notified that in exercise of the powers conferred by Clause 
fa) Sub Secion (1) of Section 20 of the Chartered Accoun¬ 
tants. Act, 1949, the Council of the Institute of 
Chartered Accountants of India has removed from the 
Register of Members of this Institute on acount of death 
with effect from the dates mentioned against their names, 
the names of the following gentlemen : 


12 3 4 

3. 25409 Mrs. Shyamala Sankara 

Narayanan 12-07-1987 

Flat Nc. 19, Cnaara Complex" 

21, Venkatanarayanan Road 
T. Najjar 
Madras-600017 


R. L. CHOPRA, 
Secretary 


EMPLOYEES' STATE INSURANCE CORPORATION 
New Delhi, the 20th November 1987 

CORRIGENDUM 

No. R-12/19/9/84-INSJ.-—In the Notification No. R-12/ 
19/9/84-1NS.1 Dated the 24th February, 1987 regarding 
authorising the Chairman of the Peripatetic Medical Board 
to co-opt any other Specialist, Published at page 1084 in 
Part Til Section IV of Oazcttc of India dated 7-3-1987, the 
following correction shall be made namely :— 

On page 1084 in line 3 the figure T50’ should be correct¬ 
ed as T950’. 

On page 1084 in line 8 the word 'authorities’ should be 
corrected as ‘authorise*’. 


N. VYAS 
Insurance Commissioner. 


GUJARAT REGIONAL OFFICE 
EMPLOYEES' STATE INSURANCE CORPORATION 
Ahmedabad-14, the 23rd November 1987 

No. 3TV/253(Consti)/’87-Estt. —It is hereby notified that 
Local Committee set up vide this office Notification of even 
no. dated 21-7-1984 fer Havsari area, under Regulation 10-A 
of E.S.I. (General) Regulations, 1950 is reconstituted with 
following members from the date cf this notification 

1. The Collector, Chairman 

Office of the District [Under Regulation 10-A 

Cc Hector, 1(a)], 

Valsad. 

2, Senior Inspector ol Factories, Representative nominated by 

Valsad. the State Government. 

[Under Regulation 10-A 

nm- 


S. 

No. 

M. No. 

Name & Address 

Date cf 
Removal 

1 

2 

Employees Provident Fund 

1 . 

1971 

Shri S. Srinivasa Iyer Ajantna 
Thirunakkara 

Kottayam-686001. 

14-07-1987 

2. 

8903 

Shri C.G. Rajagopakn 
Chatfaapurem 

Palghat-3 

16-09-1987 


3. The Administrative Medical Representative nominated b 

Officer, the Director of Medical 

Services ESI Scheme, 

D-], ESI Scheme Dispensary Ahmedabad, 

Navsari. [Under Regulation 10-A 

K«c)]. 

4. Shri Babubhal Lakbaui, Employers’Representative 
(President, Navsari Chamber [Under Regulation 10-A 

of Commerce & Industry), l(dd)]. 

Lakhani Store, Sattapir, 

Navsari. 
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5. Shri Ravindrabh'U Jatmidas Da. 

Kansara, 

Vice-President, C/o. Navsari 
Udycft Nagir Sahkari Sangh, 

Udyognagar, Navsari. 

6. Shri Arvindbhai Magrnbhai Employees’ Representative. 

Barot, (Under Regulation 10-A 

Secretary, l(ce)). 

C/o. Manzocr Mahajan 
Mandai, 

Maharani Shantadevi Road, 

Navsari. 

7. Shri Dinkarbhai Desai, Do. 

(Ocncral Secretary, Rural 

Labour Association, Navsari), 

C/o. 6-A Navsari High 
School 

Swapping Centre, Navsari. 

8. Tbs Manager, Member-Secretary 

Local Office, [Under Regulation 10-A 

ESI Corporation, Navsari. 1(f)]- 

By Order 
S. GOPALAN, 
For Regional Director 
& Member-Secretary 


OFFICE, OF THE CENTRAL PROVIDENT FUND 
COMMISSIONER 

New Delhi-110001, the 

No. P. TV/It 10) /84/Allotment Rule*.—In exercise of the 
powers conferred by s u b-section (7) of section 5D of the 
Employees’ Provident Funds and Miscellaneous Provisions 
Act, 1952 (19 of 1952), the Central Board with the appro¬ 
val of Central Government, hereby makes the following 
rules further to amend the Employees' Provident Funds 
Central Board Employees (Allotment of Residences) Rules, 
1972, namely :— 

1. (1) These rules may be called the Employees’ Provi¬ 

dent Funds Central Board Employees’ [Allotment 
of Residencies (Amendment)] Rules, 1987. 

(2) They shall come into force on the date of their 
publication in the official gazette. 

2. In the Employees’ Provident Funds Central Board 
Employees (Allotment of Residences) Rules, 1972,— 

(a) For the Table below Rule 5, the following Table 
shall be substituted, namely :— 

TABLE 


Typo cf Monthly emoluments of employees as on the firs 
residence day of allotment year in which allotment is made 
categories of ofibers eligible. 


I Less than Rs. 950/-. 

Less tnati Rs. 1500/- but not less than Rs. 950/- 


III Less than Rs. 2800/- but not less than Rs. 1500/- 

IV Less than Rs. 3600/- but not less than Rs. 2800/- 

V Less than Rs. +500/- hul not less than Rs. 3600/ 

VI Financial Adviser and Cnief Accounts Additional 

Central Prt vident Fund Commissioner, 


VC Central Provident Fund Commissioner 


(b) in Schedule ‘A’, in the end, for the existing table, 
the following shall be substituted, namely :— 

Categories cf Officers eligiblc/Pay range 

Type cf 
residence 

Central Provident Fund Commissioner 
Financial Adviser and Cnief Accounts Offloer/ 
Additional Central Provident Fund 
Commissioner. 

vn 

VI 

Less than Rs. 4500/- part, but not less than 

Rs. 3600/- p.m. 

V 

Less than Rs. 3600/- p.m. but not less than 

Rs. 2800/- p.m. 

IV 

Less than Rs. 2800/- p.m. but not less thar 

Rs. 1500/- p.m. 

III 

Less than Rs. 1500/- p.m. but not less than 

Rs. 950/- p.m. 

rr 

Less than Rs. 950/- p.m. 

i 


B. K. BHATTACHARYA 
Central Provident Fund Commissioner 

and 

Secy, Central Board of Trustees Employees’ 

Provident Fund. 

FOOT NOTE: 

1. Orginal rules published In Part IT, section 3(i) of 

the Gazette of India, dated the.vide notifica¬ 
tion O.S.R. No. 

AMENDED VIDE 

2. G.S.R. No. 1318 dated 1st Dec. 1973 published in 
Part-II, section 3(i) of the Gazette of India. 

3. Notification No. 2M7011/(7)/74, P.F.I dated 
24-12-75, published in Part-II, section 3(i) of the 
Gazette of India. 


AIR INDIA 

CORRIGENDUM 

No. Advt/III.rV(24)3 /87,—Read Air India Instead All- 
India in item 2 line 1 of Alr-India Employees Service 
(Amendment) Regulations. 1987 published in column 2 at 
page 3559 of the Gazette of India Part 1IJ Sec. IV issue No. 
42 Dated 17 October 1987. 


II 


s, narayanswamy 

Secy. 
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INDUSTRIAL FINANCE CORPORATION OF INDIA 
39th Annual Report 1986-87 

Report of Board of Directors under Section 35 of the Indus¬ 
trial Finance Corporation Act, 1948 

CHAPTER 1 

Operational Environment anti Outlook 

1.01 The Board of Directors of 1FCI have pleasure in 
presentin£ the 39th Annual Report on the operations of 1FCI 
together with the audited Statement of Accounts for the 
financial year ended the 30th June, 1987. 

1 02 As a backdrop to the operations, performance and 
working re suits of 1FCI in 1986-87, it mav be relevant to 
have a synoptic view of the operating economic and industrial 
environment, the performance of industry, in general, and 
the outlook, for the future. 


(A) Economic Scenario 

1.03 Indian economy, despite certain disquieting features, 
was able to demonstrate in 1986-87, that it was on a high 
growth path. Tho major economic indicators for 1986-87 
showed significant improvement over the economic levels 
attained in the previous years, and a number of them hap¬ 
pened to be quite close or equal to the targets laid down 
for the year. 

1,04 Despite threo successive weak monsoons, the food 
situation remained comfortable. Industrial production was 
better than last year, and the growth rate is estimated to be 
marginally higher than the last year’s growth rate. Inflation 
remained under control and trade deficit came down. 
Despite turbulence in the capital market, the capital formation 
process remained unaffected. The rate of gross domestic 
capital formation as percentage of Gross Domestic Product 
at current market prices in 1986-87 is expected to be slightly 
better than the rate of 24.1% achieved in 1985-86. 

1.05 Table 1 presents some selected indicators of Indian 
economy both for 1985-86 and 1986-87 alongwith the percent¬ 
age change in 1986-87 over 1985-86 -.—- 


Table 1 : Selected Indicators of Indian Economy 


Basic Economic Indicators 

Unit 

1985-86 

(April-March! 

1986-87 

(April-March! 

Percentage 
variation in 
1986-87 
over 1985-86 

(1) 

(2) 

(3) 

(4) 

(51 

Population ........ 

Crorcs 

75-4 

77 -0* 

2-1* 

Gross National Product 1GNP) (At 1970-71 prices) 

Rs. Crorcs 

64,583 

67,750* 

5-0* 

GNP per capita (At 1970-71 prices) . . , . 

Rs. 

856 

880* 

2-8* 

Agricultural Production Index. 

1969-70 = 100 

158-0 

159 6 

1-0 

Foodgrains Production. 

Mill, tonnes 

150 5 

151 0 

0-7 

Fertiliser Production (NPK in terms of nutrients! 

Mill, tonnes 

5-7 

7-1 

23 -0 

Powt * Generation ....... 

Billion Kwh. 

170 0 

187 -6 

10-3 

Coal Production. 

Mill, tonnes 

154-2 

165-8 

7-5 

Oil Production. 

Mill- tonnes 

30-1 

30 -4 

1 -0 

Cement Production. 

Mill, tonnes 

33 1 

36 -5 

10-2 

Saleable Steel Production. 

Mill, tonnes 

7-7 

8-2 

5-7 

Revenue Earning Goods Traffic on Railways 

Mill, tonnes 

258 3 

277 -4 

7-3 

Cargo handled at major ports. 

Mill, tonnes 

120 0 

• 2-47 

3-9 

Industrial Production (General Index) 

1980-81 = 100 

142 1 

154 -7* 

8 -9* 

Exports. 

Rs. Crores 

11,012 

12,550 

t4 -0 

Imports. 

Rs- Crores 

19,766 

20,063 

1 -5 

Trade Balance. 

Rs. Crores 

(— )8,754 

(—17,513 

(-114 -2 

Foreign Exchange Reserves (Excluding gold and SDRs) 

Rs. Crores 

7,384 

7,645 

3-5 

External Assistance (Disbursements at the close of year) 

! Rs. Crores 

2,938 

3,841 

30 -7 

Debt Servicing. 

Rs. Crores 

1,367 

1,600 

17 -0 

Moacy Supply (M 3 ). 

Rs. Crores 

1,18,330 

1,39,320 

17-7 

Bank Credit 

Rs. Crores 

56,067 

62,757 

11 -9 

Aggregate Deposits of Commercial Batiks . 

Rs. Crores 

85,404 

1,02,127 

19 -6 

Wholesale Price Index (Average) .... 

1970-71 = 100 

357-8 

377 -4 

5 -4 

Consumer Price Index for Industrial workers (Average) 
Rate of Inflation (Based on CPT-W) (On point to point 

1960=100 

620 

674 

8 -7 

basis) 

(In percentage terms) 

8-9 

7 -5 



♦Extirpates only, 


1.06 A significant achievement in 1986-87 was increase in 
the exports by 14.0% surpassing the export target for the 
year. So also, the import growth rate at 1.5% was the 
lowest during the last ten years. Both these factors resulted 
in reducing the trade deficit by 14.2% as against a rise of 
62,4% witnessed in 1985-86. 


(B) Investment Climate 


1.07 Table-2 below gives data about selected, indicators 
of industrial investment climate foe 1985 and 1986. 
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Table 2 : Selected Indicators of Industrial Investment Climate 



Indicators 

Unit 

1985 

(January- 

December) 

1986 

(January- 

December) 

Percentage 
variation in 
1986 over 
1985 

(1) 

(2) 

(3) 

(4) 

(5) 

Foreign collaborations. 

. Nos. 

1,024 

957 

(-) 6 5 

Foreign Investments approved . . . . 

. Rs. Crores 

126'86 

106 -90 

( — ) J 5 -7 

Letters of Intent issued ..... 

. Nos. 

1,457 

1,130 

(-) 22 -4 

Industrial Liconccs granted ..... 

. Nos. 

985 

618 

(—3 37 -3 

Industrial Registrations ...... 

. Nos. 

1,961 

1,162 

(-) 40 -7 

Capital Goods Clearances . 

. Rs. Crores 

747 

1,111 

48 -7 

Consents for Capital Issues (including Bonus issues) 

. Rs. Crores 

2,579 

6,168 

139 -2 

Capital Issues of Shares and Debentures . 

. Rs. Crores 

2,111 

4,576 

116-8 


1.08 While the strengthening of technological base of 
Indian industry and liberalised licensing policies of the 
Government aimed at delioensing of a number of industries 
and broadbanding of industrial product! had their own impact 
in 1986-87 by causing a decline in the number of foreign 
collaborations, and the number of Letters of Intent/Industrial 
licences issued; insofar as new issue* are concerned, there 
was an impressive step-up in the total capital Issued by way 
of shares and debentures by 116.896. These investments 
formed around 11% of total net domestic savings, while 
about five years back, theso investments used to lorm just 
2 to 3% of total net domestic savings. 

1.09 Another significant feature of capital issues of shares 
and debentures In 1986 was the dominance of the non- 
convertible debenture issues (Rs. 2^56 crores) over the 
convertible debenture and the equity share issues. Never 
before in the history of capital market, such n vast amount 
by way of non-convertible debentures was raised. 

1.10 The stock market situation, also remained by and 
large, buoyant till February 1987. The slump and bearish 
conditions witnessed In the stock market from February 1987 
onwards were brought under control by timely measures 
taken by the Government, the Reserve Bank of India, the 
Stock Exchanges and by Public Financial Institutions, with 
the result that markets were again able to regain the investors’ 
confidence. Both Government and the Reserve Bank of India 
have also constituted separately ‘High Power Working Groups’ 
with a view to making an indepth study of the capital market, 
examining the causes of instability and seeing how best and 
in what form, the attempts could be made to ensure a sustained 
growth and minimise the recurring volatility in the capital 
market. 

(C) Industrial Performance 
Trends in Industrial Production 

1.11 The following factors contributed significantly to the 
performance of industry in 1986-87: 

■— Growing emphasis in the Government policies on 
better capacity utilisation, techno l o g y upgradation, 
more economic scales of production and healthy 
competition coupled with liberalisation of existing 
policies and continuous streamlining and simplifying 
the procedures; 

— Growth-oriented fiscal, monetary and credit policies; 

— Easy flow and dispensation of credit followed by 
reduction in all bank lending rates abv® 15% 
by 1% effective from the htApril, 1987; 


— Key infrastructure sector giving an improved 
performance with ft sustained average growth rate 
of around 10% in the last three years; 

— Better and improved industrial relations evidenced 
by a 24.7% reduction in the number of mandays 
lost by way of strikes and lock-outs compared to 
the previous year. 

1.12 The average general index of industrial production 
(Base : 1980-81 - 100) which was 120.4 for 1983-84, 130.7 
for 1984-85, 142.1 for 1985-86, went up to an estimated 
154.7 for J986-87. The estimated industrial growth in 
1986-87, was 8.9% compared to 8.5% and 8.70% achieved 
in 1984-85 and 1985-86. 

1.13 Trend-wise, the monthly Official Index of Industrial 
Production, showed a continuous rise and comparatively better 
performance than in the corresponding period of the previous 
month, as is evident from Table 3. 


Table 3 : Index Nos. of Industrial Production 




1980-81 

=•100 

Month 

1985-86 

1986-87 

%agc 

Variation 

(D 

(2) 

(3) 

(4) 

April 

128 -9 

137-4 

6-7 

May 

131 -5 

139-9 

6-4 

June 

134 -8 

141 -8 

5.2 

July 

133 -1 

144 0 

8-2 

August 

135-5 

144-7 

6 8 

September 

135 5 

149-7 

10 5 

October 

141 1 

152 8 

8 -3 

November 

141 -J 

150-8 

6 6 

December 

159 -4 

164-5 

3 1 

January . 

152-5 

174-1 

14 1 

February , 

146 1 

169-2 

•>15 -8 

‘March 

165 1 

186-9 

13 -2 

Average during April 
to March 

142-1 

154-7 

8-9 
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1.14 The sectoral trends in industrial production during 
1985-86 (actual) and 1986-87 (estimated) are given in 
Table 4 on the following page. 

Table 4 : Sectoral Trends In Industrial Production 


1980-81-100 


%agc increase over the 
Previous year 


Weight 

Sector 

1985-86 

1986-87 


(April- 

(April- 



March) 

March) 

0) 

(2) 

(3) 

(4) 

It-5 

Mining and Quarrying 

4-2 

6 -2 

77 I 

Manufacturing 

9-7 

9 0 

11-4 

Electricity 

8-5 

10 3 

100 

All industries 

8-7 

8-9 


1.15 A feature of considerable significance in the growth 
of industrial production is the rise in index in the mining 
and quarrying sector and electricity generation. The decele¬ 
ration in the growth rate in 1986-87 has been mainly in the 
manufacturing sector, which accounts for more than three- 
fourtb of the aggregate weight in the index. 

1.16 In the manufacturing sector, the performance of elec¬ 
trical machinery, apparatus and appliances (which includes 
electronics) has, however, been most spectacular with a 
growth rate of 17.8%. Of this, computers and their periphe¬ 
rals registered a growth of 35.5%. The automobile industry 
in tht engineering group has shown, a mixed trend. While 
the production of commercial vehicles, in general, and that 
of medium and heavy commercial vehicles, in particular, 
declined in 1986-87, production of light commercial vehicles 
increased by 7%. The production of passenger cars was 
higher by 21.3% and of jeeps by 2.9%. Amongst two and 
three wheelers, while the production of motor-cycles .and 
scooters went up by 13.5% and 37.4% respectively, those of 
mopeds went down by 2.6%. The production of three 
wheelers showed, however, an increase of 12% over the 
previous year. 

1.17 In the chemicals and chemical products industry 
group, the fetrilisers glut notwithstanding, the production of 
Fertilisers increased by 23%, DMT production registered 
the largest growth, viz., 163,3%. Calcium carbide showed 
a growth of 25.1% and high density polyethylene of 14.9%. 
Amongst man made fibres, the growth in the production of 
polyester fibre and polyester filament yarn was to the ex¬ 
tent of 49.7% and 22.8% respectively, 

1.18 The cotton textile industry continued to stagnate with 
o poor growth of less thaji 3%. The production and dis¬ 
patcher. of jute in 1986-87 showed a decline by more than 
4% the number of jute mills dosed down during jute year 
1986-87 in West Bengal went up to 14, 

1.19 The performance of sugar industry was good in 
1986-87. the expectation being that the estimated produc¬ 
tion of sugar would be able to exceed the peak figure of 8,4 
million tonnes production attained in 1981-82. 

Trend t in Capacity Utilisation 

1.20 The jxilicy measures initiated by Government for 
maximising production by optimum utilisation of installed 
capadty, e.g., re-endorsement of capacity, broad-banding of 
industries, minimum economic scales of operation, en¬ 
couragement to export promotion, etc., resulted in slightly 
better capacity utilisation than last year. This is evident 
from the fact that the advantage under the re-endorsement 
of licensed capacity was taken by 131 industrial undertakings 
during April-December, 1986 against 52 units during the 
period from April-December, 1985. However, the improve¬ 
ment in capacity utilisation remained largely oonflued to 
well-to-do large industrial concerns operating on a diversified 


N.B.—Data in paras 1.16, 1.17 and 1.18 is based on pro¬ 
duction figures for the period April-December, 1986. 
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scale. The industrial concerns which were either operating 
on a mini scale like mini steel, mini cement, mini paper, 
etc., or which were on the margin, could not improve their 
capacity utilisation to an appreciable extent. Marginal in¬ 
dustrial units, according to an assessment, continued to 
suffer from a feeling of insecurity following their incapabi¬ 
lity to penetrate in the growing competitive market and sell 
their products, particularly when the end-users had the 
option to import them from abroad at highly competitive 
prices. In fact, the main constraints before majority of 
medium and medium-large scale industrial units 1 were the 
inability to produce the required kind of goods at the price 
which market was willing to pay and the consumer prefer¬ 
ences for high quality-oriented products. 

1.21 The industrial units in power deficit State like Bihar, 
Knrnalnka, Orissa, Uttar Pradesh, Haryana, West Bengal, 
Tamil Nadu and even Kerala could not increase their pro¬ 
duction levels, largely due to severe power cuts and erratic 
power supply position, The generation of power throqeh 
diesel for their captive use, though allowed and adopted by 
many industrial units could, no doubt sustain the produc¬ 
tion, but added, to the production costs. 

1.22 Appendlx-I to this Report gives the installed capa¬ 
city, production, capacity utilisation percentage of 55 select¬ 
ed industries for the year 1986-87 and in relation thereto, 
the corresnondine data relating to 645 assisted concerns of 
IFCI based on the performance reports icceived front them. 

Financial Perfonnance of Industries 

1.23 According to (he available data, the financial per¬ 
formance of most of the industrial units (leaving the top 
giant companies) in 1986-87 remained subdued, compared 
to the growth rates achieved in 1985-86. The shift from a 
protected and controlled environment to a more competitive 
one. in short run. nresented certain problems of adjust¬ 
ment with the result that a sizeable number o r the assisted 
industrial units could not give a better account of their finan¬ 
cial performance in 1986-87. Profitability margin could pot 
show much improvement, particularly in industries with ad¬ 
ministered and/or regulated price siructure dlie to increase 
in the cost of production and the immediate incapability of 
the industry to reduce Its costs by adopting better and im¬ 
proved technology or process. 

» 

(D) Policy Developments and Outlook 

1.24 The process of liberalising the industrial sector from 
controls and regimented approach, which was started from 
the bee-inning of the Seventh Five-Year-PInn, is expected 
to continue, with emphasis on rationalisation and restruc¬ 
turing of the policy framework. Alrendv minimum econo¬ 
mic capacities have been determined and specified for 73 
industries. The delicensing scheme, which was extended to 
17 chemical industries, with a view to helping them update 
tcchnologv and modernise their plants, has. bv UQW, 
covered 44 broad groups of industries and 82 bulk drugs. 
The exemption to MRTP companies from Sections 21 and 
22 of Monopoly' and Restrictive Trade Practices Act, 1969 
stands extended to 52 more industries and this now applies 
to 79 ‘industries excluding shinning and hotel industries. 
Outside Appendix T industries, MRTP and FERA com¬ 
panies are permitted to set up industrial units in notified 
backward areas with no export obligation in Category ‘A’ 
(No-Industrv/Special Region) districts and reduced export) 
obligation, of 25% in Category ‘B’ and ‘C districts, even 
where the items to be manufactured are reserved for small 
scale sector. The scheme of re-endorsement of licensed 
capacities stands liberalised to allow availability of this faci¬ 
lity to even units achieving 80% capacity utilisation, instead 
of earlier limit of 94%. This scheme is to remain effective 
during the entire Seventh Plan period The scheme of 
broad-handing of industries stands extended to more lhan 32 
broad industry groups including glass, steel nines and tubes, 
synthetic fibres and filament yarns, electric cables and wires, 
ball and roller brnrines. specified agricultural machinery, 
soya products, chemical products and textile machinery. 

1.25 A new dmc policy was announced c.r the 18th 
December, 1986. Under this policv. creation of a National 
Drug and Pharamaceutical Authority, an apex body to 
advisp on matters of development of drug and pharmaceu¬ 
tical industries, has been envisaged. The entire procedure 
for fixation of drug prices and their revision under the con- 
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tro) price system, is to be streamlined soon. The Depart¬ 
ment of Chemicals and Petro chemicals along with the 
Bureau of Industrial Costs and Prices, is working out a 
system to expedite the disposal or applications from drug 
manufacturers for price fixation and its revision. A National 
Development Council for Petro-chemicals has been set up 
to look into the growth and development of petro-chemicals 
industry with special emphasis on the use of latest techno¬ 
logy, economies of scale, conservation of energy, etc. 

1.26 With a view to improving the profitability of cement 
industry, the Government reduced the levy obligation of 
all cement units by 10% from the 15th December, 1986, 
The levy obligation of new units, which commenced pro¬ 
duction on or after the 1st April, 1986. was further ie- 
duced by 15%. 

1.27 A new Sugar Policy was announced on the 12th 
December, 1986 for the period from 1986-90. The policy 
of partial control on sugar with a dual pricing mechanism, 
is to continue and the proportion of tree-sale sugar quota 
stands stepped up from 45% to 50%. A ‘Sugar Develop¬ 
ment Fund has been created in terms of the provisions of 
the Sugar Development Fund Act, 1982 for facilitating 
rehabilitation and modernisation of sugar mills, making 
grants for research & development (R&D) aimed at deve¬ 
lopment of sugar industry, undertaking of any scheme for 
development of sugar cane, defraying expenditure for the 
purpose of building and maintenance of buffer stocks of 
sugar with the objective of stabilising sugar prices, etc. 

1.28 For modernisation of textile units, a 'Textile Moder¬ 
nisation Fund Scheme’, with TDBl as nodal agency, has 
become operational with effect from the 1st August 1986. 
For jute industry, in terms of ‘package of assistance’ announc¬ 
ed by the Central Government on the 18th September, 1986. 
a ‘Jute Modernisation Fund Scheme’ has been put into ope¬ 
ration. with TFCT as nodal agency, with effect from the 
1st November, 1986. Separately, a special ‘Jute Develop¬ 
ment Fund’ of Rs, 100 crores has been created directly by 
thd Government for providing assistance to the agricultural 
sector, research & development rationalising the labour, etc,, 
with a view to reviving the economy of the jute industry. 

1.29 A Computer Software Policy was announced in 
December, 1986 to boost exports. The Government have 
already given permission for the import of computers valued 
at Rs. 434 crores j tl past three years to various Government, 
semi-Gnvernmcnt, and other organisations. 

1.30 The licensing procedures have also been considerably 
streamlined. In May. 1987, the Government announced a 
series of measures designed to streamline the procedures and 
quicken implementation of projects. Letter of Intent which 
remain unimplemented, even after five years are to lapse 
automatically, unless revalidated within Ihe period. A spe¬ 
cial emphasis is now being laid on ancillarisation and the 
applications for industrial licences have now to stipulate the 
nature and extent of ancillarisation to be undertaken by 
them. The Consumer Protection Act, 1986 and the En¬ 
vironment Protection Act, 1986 which were passed In 1986- 
87 arc expected to he implemented vigorously in the coming 
years. Stricter implementation of the provisions of Foreign 
Exchange Regulation Act, 1973, is expected to be enforced. 

1.31 The Rcscive Bank of India in consultation with Gov¬ 
ernment, has set up a National Finance & Credit Council 
(NFCC) with a view to taking an overall view of the flow 
of finance and credit, both short-term and long-term, for 
industry, agriculture and trade. NFCC, which considers, 
developments in capital and money markets with n view to 
enhancing their role and efficiency, has had its first meet¬ 
ing on the 24th December, 1986. The fiscal, monetary and 
credit policies arc expected to have a pragmatic approach 
in the light of recommendations of NFCC. of the Commit¬ 
tee constituted to review the working of the Monetary Sys¬ 
tem, and of the Working Group, constituted by NFCC on 
Money Market. 

1.32 For promoting exports, a new 'Cash Compensatory 
Support Scheme' has been introduced with effect from the 
1st July, 1986. The cash compensatory support for 220 
items for the period upto March, 1990 has already been 
announced. Duty drawback rates have been reviewed and 
several steps have been taken to making exports competitive 
through reduced costs, upgradation of technology and more 
effective promotion of Indian goods in overseas markets. 


1.33 To provide greater flexibility to investors and also 
improving the liquidity of the capital invested in shares, the 
minimum holding period for the purpose of computing 
capitals gains tax has been reduced from three years to one 
year. Government have decided to set up a separate Board 
for the regulation and orderly functioning of .Stock Ex¬ 
changes and the securities for protecting the investor:;’ right 
and to prevent trading malpractices. The Banking Regula¬ 
tion Act has been amended to enable banks to set lip 
Mutual Funds. The State Bank of India (SHI) has decidetl 
to set up a Mutual Fund on the lines similar to the one set 
up by Unit Trust of India (UTI) h.st year. In order to 
develop secondary market in Ihe bonds issued by public sec¬ 
tor units, SBI has also set up an institutional facility for 
the sale and purchase of these public sector bonds. New 
savings instruments such as India Vikas Palm, 10% tax 
flee bonds and 14% bonds enjoying 80L tax benefits by 
public sector units have been introduced. 

1.34 To enable industry to replace and modernise capital 
equipment faster, liberalised depreciation rates have been 
made effective from the 1st April. 1987. The import duty 
structure for capital goods has been restructured and rationa¬ 
lised. Import duties on certain imported inputs used by 
capital goods producing industries, such as, textile machinery, 
boilers and turbines have been reduced. 

1.35 A wide range of support policies and programmes 
have been introduced by the Government for the growth and 
development of Village & Small Industries (VS) sector, 
establishment of the ‘Small Industries Development Fund’ 
(SIDF) in May, 1986 and the latest addition of ‘National 
Equity Fund Scheme’ from August, 1987 by IDBI are signi¬ 
ficant steps which would further catalyse not only the growth 
of new units but also the expansion, diversification, moderni¬ 
sation and rehabilitation of existing units in cottage, tiny and 
small scale sector. 


(E) Prospects 

1.36 In the light of the aforesaid developments, the general 
economic environment has become conducive to achieving a 
reasonably higher industrial growth rate. Though, unprece¬ 
dented drought in large parts of the country due to elusive 
monsoons in 1987-88 coupled with unprecedented floods in 
the North-Eastern and parts of Eastern Region, may affect, 
to some extent, the growth rate of agricultural production, 
and consequently the fortunes of agro-based industries, the 
overall situation is likely to remain under control due to com¬ 
fortable food stocks position and buffer stocks of sugar. 
For the last three ycats, agricultural production has demon¬ 
strated commendable resilience dospite three successive below- 
average monsoons and has concretely proved the success of 
the “green revolution” All the same, the situation would 
require to be tackled with care. 

1.37 While the impact of agriculture on the industrial sector 
cannot be ruled out, the industrial sector, can still witness an 
upward movement, if it continues to curry forward with full 
vigour the productivity and quality improvement drive 
coupled with well studied Ond well-formulated marketing 
strategics with focus on accelerating the exports. 

1.38 The infrastructure sector has performed well in 1986- 
87 and the same trend is likely to continue during 1987-88, 
Powei situation in the coming years would hopefully show 
a distinct improvement, though in terms of demand and sup¬ 
ply, the gap might continue to exist for some years to come. 
It is, however, encouraging to observe thut the average Plant 
Load Factor (PLF) of the thermal power stations in the 
country in 1986-87 touched 53.2%, the highest level achieved 
in the last ten years. This may improve in the coming years. 
Hydel Power generation may not be upto the targetted level, 
following inadequate rainfall, but nuclear power system is 
expected to show' better results. The need, however, is to 
take concrete energy conservation measures and greater utili¬ 
sation of alternate and renewable energy sources. 

1.39 In the process of growth and development from out 
of a sheltered and protected market to an open competitive 
environment requiring a more quality-conscious industrial 
base, some difficulties in the initial years are bound to be 
faced by the industry, but sooner the industry pledges itself 
for meeting the known challenges successfully with a degree 
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of innovativeness, the earlier it can rise from the existing 
situation of insecurity and uncertainty and look forward to 
the future full of prospects, 

1.40 With regard to the economic outlook, it can be stated 
that the aggregate economic growth in the first two years of 
the Seventh Five-Year Plan has averaged around 5% per 
annum and the momentum of development is likely to be 
sustained by a steady expansion of resources allocated for 
developmental expenditure. Tt is expected that in the couise 
of first three years of the Seventh Five-Year Plan, the country 
would be able to achieve more than 60% of the Plan targets 
in real terms, and if this happens, it would be a feat, never 
accomplished in previous Five-Year Plans. 

1.41 With strong and sustained growth of exports, of both 
goods and services, more emphasis on import substitution and 
belter as also efficient management of resources, the balance 
of payments position may remain managable. Inflationary 
pressures are also expected to remain under control in view 
of comfortable supply position of food-grains and several 
steps taken by the Government to control non-Plan expen¬ 
diture, and otherwise judicious utilisation of available 
resources. 

CHAPTER 2 

(ipriatums, Ki .twees and Working Results 
i t) Operations 

Overall Operations 

2.01 The operations of 1FCI showed significant progress in 
1986-87, Sanctions lor the year crossed Rs. 800 crores mark, 
for the first time, portraying rise of more than Rs. 270 crores 
in one year. Growth rate of sanctions during 1986-87 worked 
out to 47,2%—the highest ever achieved in any year during 
IFCl’s existence. Disbursements, for the first time, crossed 
Rs. 300 crores mark and were 22.5% higher than the disburse¬ 
ments recorded in 1985-86. The average loans recovery ratio, 
despite subdued overall financial performance of industry, 
also improved, but marginally by 1 % only. This was, how¬ 
ever, on the top of 7 percentage points improvement in recovery 
ratio achieved last year. 

Operational Developments 

2.02 The significant institutional developments, which con¬ 
tributed to growth in TFCI’s operations were : 

— Enactment of Industrial Finance Corporation (Amend¬ 
ment) Act, 1986 ("50 of 1986) which came into force 
from the 2nd February, 1987 and enlarged considerably 
the scope and coverage of IFCl's activities. The nature 
and extent of amendments made to IFCl’s Charter, viz., 
Industrial Finance Corporation Act. 1948, are given, in 
brief, in Appendix II to this Report. 

_ Streamlining Consortium financing arrangements with 

effect from the 1st September, 1986 and rationalising the 
same again us at the close of the year. 

_ Refinements in the project evaluation techniques in the 

light of the experience gained and guidelines received 
from the Government and computerising most of the 
project appraisal work, in particular, Analysis of Balance 
Sheets and Working Results, Sensitivity Analysis, compu¬ 
tation of Domestic Resource Cost, Internal Rate of 
Return and various other norms and ratios, and using 
computerised standard formats for referring proposals to 
the inter-institutional for as also to competent authority 
for sanction of assistance. 

_ Introducing the concept of ABC analysis In monitoring 

mechanism by categorising all assisted concerns based on 
their health and status, so that greater attention could 
be bestowed to assisted concerns requiring intensive moni¬ 
toring or to those units which were undergoing program¬ 
mes relating to their expansion diversification, moderni¬ 
sation, rehabilitation or revival, 

_ Deepening of dead institution' concept aimed at providing 
to entrepreneurs ‘single-window clearance of projects , 
‘single-documentation’, ‘single point monitoring and 
follow-up’ and ’single point collection of dues. 


Enlarging the scope of 'Project Finance Participation 
Scheme' (FFFS) with effect from the 6th February, 1987 
so as to bring all Public Financial Institutions, viz., 
IDBi, 1FCI, ICICI, IRBI, L1C, GIC and its four sub¬ 
sidiaries, as also III under the Scheme of Participation 
in Project Financing in the form of Rupee terms loans, 
underwritings and,or direct subscription to shares/ 
debontures/bonds/olher securities, guarantees and counter- 
guarantees (collectively known us financial assistance). 

— Introducing with effect from the 1st October. 1986 a 
Simplified Standard Common Loan Agreement and also 
streamline in the procedures for the issue of Common 
Loan Agreements, 

2.03 Apart from the above, some of the existing Schemes, 
mainly Equipment Finance Scheme and Modernisation Assist¬ 
ance Scheme were, reviewed during the year and specific 
schemes for the development and modernisation of Sugar, 
Textiles and Jute industries were made operational. A Scheme 
for ‘Financing of Corporate Hospitals/Miilti-Dlsclijlwurv 
Health Centres’ was finalised and introduced from the 1st 
February, 1987, 

2,04 With a view to giving further boost to industrial 
units to improve their export performance, a new Scheme of 
giving rebate of interest on Rupee loans based on the export 
performance of industrial units was introduced with effect 
the 1st December, 1986 covering not only 100% Export- 
oriented Units, but all industrial units. Hotels were also 
covered under the Scheme with effect from the 24th March, 
1987. 

2.05 For mitigating the hardship to those assisted industrial 
units which were sanctioned financial assistance by the Finan¬ 
cial Institutions prior to the 1st March. 1987 and whore capital 
goods and/or equipment had not been cleared througlv cus¬ 
toms prior to that date and, as a result, whose capital cost 
had gone up due to enhancement of customs duty rates, a 
Scheme of Automatic Standby Credit was introduced, in 
terms of which term loan assistance to the extent of 90% 
of the additional duty payable, subject to a ceiling of Rs, 5 
crores was available on an automatic basis, 

2.06 The several innovative schemes mentioned above, the 
emphasis on business development and growth, continuous 
efforts towards streamlining the existing systems and proce¬ 
dures, removal of redundancy in operations and inculcating 
a positive but firm problem-solving approach, were some of 
the other steps that contributed to the overall improvement 
in the productivity and performance of TFCI. 

Flow of Applications for Financial Assistance 

2.07 1FCI processed during 1986-87 a record number of 
applications for financial assistance front 548 eligible con¬ 
cerns for an aggregate assistance of Rs, 3,285.68 crores cither 
on its own or on joint financing basis. Applications from 5 
concerns for an aggregate assistance of Rs. 17,82 crores 
were either withdrawn by the applicants or treated as closed 
for want of progress or lack of viability of the proposed 
projects. As at the end of the year, applications from 41 
concerns (35 on joint financing basis) under IFCI lead for 
an aggregate assistance of Rs. 184.08 crores were pending for 
consideration. All other applications from 502 concerns were 
sanctioned financial assistance during the year—the disposal 
in 94.9% cases having been made in less than four months’ 
period from the date of receipt of complete information and 
data. 

2.08 Apart from applications from 41 concerns pending 
under IFCT’s lead as on the 30th June, 1987. applications from 
133 concerns for an aggregate assistance of Rs, 2,806.26 
crores, (mostly on joint financing basis) were pending for 
consideration under the lead of TDB! and IOCT, in which 
also TFCI’s involvement and participation was expected in 
the succeeding period, 

2.09 Insofar as flow of applications is concerned, TFCT 
received applications from all States and Union Territories 
during the vear, except from Arunnchal Pradesh, Manipur, 
Mizoram, Nagaland, Sikkim, Andaman & Nicobar Islands, 
Daman & Diu and Lakshadweep. The maximum number of 
applications for financial assistance emanated from Maha¬ 
rashtra, followed by Gujarat, Andhra Pradesh, Uttar Pradesh 
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•nil Tamil Nadu. Tndustrywise, applications from textile 
industry maintained the lead, followed by electrical machinery 
it appliances (which includes electronics) chemicals and 
chemical products, iron & steel, transport equipment & parts, 
cement, synthetic resins and plastics, miscellaneous food pro¬ 
duct# and sugar. 

Sanctions and Disbursements 

2.10 The aggregate net sanctions (alter accounting for 
cancellations) during thfc year, under all schemes of financial 
assistance of IFCI amounted to Rs. 853.02 crores for 556 
projects of 493 eligible concerns. Growth in sanctions fot 
the year 1986-87 was 47,2% over the sanctions of Rs. 579.45 
crores for 365 projects in 1985-88. The number of projects 
assisted also witnessed an increase by 52% over the last 
year's figure. 

2.11 The total disbursements of IFCI in 1986-87 amounted 
to Rs. 506.85 crores. These were higher by 22.5% over the 


disbursements aggregating Rs. 413.92 crores made during 
1985-86. 

2.12 Cumulatively, sanctions accorded by IFCI upto the 
end of June, 1987 aggregated Rs. 4,042.58 crores to 2,541 
projects. The disbursements upto the 30th June, 1987 were 
of the order of Rs. 2,886.54 crores, of which ‘cash disburse¬ 
ments’ i.c., disbursements excluding guarantees issued, were 
of the order of Rs. 2,819.78 crores. The total cumulative 
assistance disbursed upto the 30th June, 1987 formed 71.4% 
of the total cumulative sanctions uptill the said date. The 
outstandings' as on the 30th June, 1987, net of repayment by 
the borrowers, amounted lo Rs. 2,211.86 crores. 

Facility-wise Classification of Sanctions and Disbursements 

2.13 Table 5 gives the facilily-wi.se classification of sanc¬ 
tions and disbursements of IFCT during 1986-87, as also, 
cumulative operations upto the 30th luno, 1987, indicating 
sanctions, disbursements and outstandings as on that date. 


Table 5 : Facility-wise Classification of Sanctions, Disbursements ant) Outstandings 


(Rs. crores) 


Facility 

1986-87 

(July-June) 

Cumulative up to the 

30th Juno, 1987 

Outstandings 
as on the 30th 
June, 1987 

Rs. 


Sanctions Disbursements 

Rs. Rs. 

Sanctions 

Rs. 

Disbursements 

Rs. 

(0 

(2) 

(3) 

(4) 

(5) 

(6) 

Rupee Loans ...... 

600-64 
(70-5%) 

389 -27 
(76-8%) 

2,886 -06 
(71 -4%) 

2,276 -48 
(78 -9%) 

1,785-98 
, (80 -7%) 

Foreign Currency Loans .... 

194 -49 
(22-8”') 

103 -77 
(20-5%) 

748 -41 
(!8-5%) 

460 -83 
06-0%) 

331 -12 
05-0%) 

Underwritings. 

54 '58 
(6 -4%) 

5-88 

0 -2%) 

276 '74 
(6 •9";;) 

63 -88 
(2 -2 %) 

41 -19 
(1 ’9%) 

Direct Subscriptions. 

2 06 
(0-2%) 

6-69 
(1 .3%) 

20 13 
(0 '5%) 

18 -59 
(0 -6%) 

31 -64* 

(1 ’4%) 

Guarantees 






For deferred payments .... 

1 -25 
(0 1 %) 

1 -24 
(0’2%) 

74 -27 

a ’8%> 

38-85 
(I ’3%) 

17-17 

(0-8%) 

For foreign loans .... 


_ 

36-97 

(0-9%) 

27 -91 
(1 ’0%) 

4-76 

(0-2%) 

Total . 

853 02 
(100%) 

506 -85 
(100%) 

4,042 -58 
(100%) 

2,886 -34 
(100%) 

2,211 -86 
(100%) 


Notes : (i) Figures in brackets denote percentage to the total. 

(il) ‘Includes shares/debenturcs acquired by way of conversion of loans/debentures into shares and debentures. 


2.14 An emerging trend in facility-wise assistance granted 
by IPOI is the rising share of foreign currency loans in its 
assistance portfolio. While the share of sanctions and dis¬ 
bursements of foreign currency loans in IFCI’s sanctions 
and disbursements for the year 1986-87 was 22.8% and 
20.5% respectively, both showed an increase of 26.9% and 
19.2% over the corresponding sanctions and disbursements 
of foreign currency loans in the previous year, 

Special Features of IFCI’s Assistance (1986-87) 

(a) Assistance to New Projects 

2.15 Out of the total assistance sanctioned by IFCI in 
1986-87, 60.3% (Rs. 514,51 crores) was claimed by 203 
new projects. Of these, 17 projects had a capital outlay upto 
Rs. 3 crores each; 47 projects individually had a capital outlay 
between Rs. 3 crores to Rs. 5 crores; 61 projects were in 
capital outlay range of Rs. 5 crores; to Rs. 10 crores; 52 
projects had capital outlay between Rs. 10 crores and Rs. 20 
crores and 26 projects were those, whose capital outlay per 
project was above R«. 20 crores. 


(£) Assistance for Expansion and Diversification Schemes 

2.16 Assistance of the order of Rs. 69.70 crores (8.2% of 
the total) went to 40 projects for thejr expansion and diversi¬ 
fication programmes in 1986-87. This was higher by 13.9% 
over the assistance sanctioned for similar purposes last year. 


(c) Assistance for Modernisation Programmes 

2.17 Assistance for modernisation purposes during the year 
amounting to Rs. 128.71 crores (15.1% of the total) went 
to 135 projects as against Rs, 84.62 crores to 104 projects 
in 1985-86, indicating a rise of 52,1% in financial assistance 
approved for the purpose. Project-number-wise also, there 
was an increase of 29.8% over the level recorded last year. 

2.18 Scheme-wise classification of modernisation assistance 
sanctioned by IFCI in 1986-87 i# given in Table 6. 
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Table 6 : Schcme-wlse classifletlon of Modernisation Assistunc 


(Rs. crOres) 


Schemes relating to M,odciuis :> .;ion 

No. of 

Amount 


Projects 

(Rs.) 

1) 

(2) 

(3) 

Soft Loans Scheme 

61 

58'20 


(45-2%) 

(45-2%) 

Textile Modernisation Fund Scheme 

49 

33 -36 


(36 3%) 

(25 9%) 

Jute M dernisatioii Fund Scheme . 

1 

0 -98 

Other assistance for modernisation 

(0-?%) 

(0'8%) 

purposes. 

24 

36-17 


(17-8%) 

(28 -1 %) 

Total. 

135 

128-71 


(100%) 

(100%) 


2.19 The assistance Tinder the Soft Loans Scheme during 
the year 1986-87 did show some improvement. Some libera¬ 
lisation. in the scope ol' the Soft Loans Scheme was under 
contemplation at tile close of the year. Under the new pro¬ 
posals, for conversion of caustic soda units to membrane cell 
technology, the assistance on soft terms could so upto Us. 6 
crores as against normal limit of Rs. 4 crores, So also, in 
respect of sugar unite, those going in for expansion upto 2,500 
TCI) (against 1,500 TCD earlier) could be allowed on a case 
to case basis, assistance under the Soft Loans Scheme, upto 
Rs. 6 crores as against the earlier limit of Rs. 4 crores. 

2.20 The Textile Modernisation Fund Scheme, introduced 
with cilect fiom the 1st August, 1986, initially tor a period 
of two years and subject to u review thereafter, picked up 
during the year. While the nodal responsibility for operation 
of the scheme and making available special loans towards a 
pan. of promoters' contribution remained vested with 1DBI, 
IFCI shared a pari of the modernisation loans sanciioned 
under the Scheme. 

2.21 The Jute Modernisation Fund Scheme, introduced with 
effect from the 1st November, 1986 on the pattern of Textile 
Modernisation Fund Scheme, with IFCI designated as a nodal 
agency for its operation, could not evoke much response from 
the existing jute mills (largely in West Bengal) because of 
supportive fuctors for such mills in matters like clearance of 
sales tax, raw jute tax dues, rationalisation of labour etc,, 
remaining to be settled. During the year, only one jute mill 
could take advantage of the facilities of Special Loan (to¬ 
wards promoters’ contribution) and Modernisation Loan 
(towards modernisation/renovation of plant, machinery and 
equipment) under the Scheme. The position has been under 
review at the institutional and Governmental levels. 

(d ) Overrun Assistance inclusive of Automatic Standby Credit 

2.22 Assistance of (he order of Rs. 111,08 crores was 
sanctioned for 133 projects for meeting part of overrun in 
their project costs, and for balancing equipment, rehabilita¬ 
tion, etc. The assistance also included ’Automatic Standby 
Credit’ being provided to the extent of 90% of the additional 
duty payable on account of increase in the rates of customs 
duty on machinery and equipment, etc., with effect from the 
1st March, 1987 in the light of the budget proposals for the 
year 1987-88. 

(e) Assistance under Equipment Finance Scheme 

2.23 The Equipment Finance Scheme, which was given a 
Fresh look during the year, and which allowed loan assist¬ 
ance to existing industrial concerns having satisfactory record 
of performance and sound financial position, for acquiring 
toy equipment (not forming part of a distinct project or a 
*Ureme) either indigenously or from abroad, evoked consider¬ 
able response and assistance of the order of Rs. 29.02 ciores 
to 45 units was sanctioned under the Scheme. This was more 
unm double the assistance sanctioned under the Equipment 
Finance Scheme, last vear, the increase being of the order 
of 130.9%. 


(/) Assistance to Projects Promoted by New Entrepreneurs / 
Non-Resident Indians 

2.24 Out of 203 new projects assisted during the re.u, 26 
projects were those which were promoted by new technician 
entrepreneurs. These claimed assistance of the order of 
Rs. 42.96 crores. The number of projects and the amount 
of assistance was more than double the last year’s record, 
which indicates impressive growth in the development of first- 
generation entrepreneurs and broadening of enlreprenurial 
base in the country. These projects promoted by new entre¬ 
preneurs pertained to industries, like plastic products, chemical 
products, electronics, transport equipment, non-metallic 
mineral products, misc. food products etc. Three projects out 
of the new ones assisted during tbc year happened to be 
promoted by Non-Resident Indians. 

(g) Assistance to Projects envisaging Pollution Control and 
Abatement Measures 

2.25 With the growing emphasis on environmental protec¬ 
tion, and maintenance of ecological balance, IFCf in all its) 
sanctions for new and existing projects, laid special emphasis 
on pollution control and abatement measures being under¬ 
taken by the industry. Several projects assisted during the 
year carried provision in their costs, for treatment of waste, 
control of air, soil and water pollution, environmental pro¬ 
tection and conservation of natural resources. 

(h) Assistance to Projects envisaging Manufacture or Use of 
Alternate and Renewable Energy Systems 

2.26 With a view lo giving encouragement to the manu¬ 
facture as well as~ use of altemater/renewablc energy systems, 
a scheme of providing concessional finance has already been 
in vogue in IFCf from September, 1981. During the year, 
ol the projects sanctioned assistance, six projects weie those 
which involved/envisaged, in one way or other, either manu¬ 
facture or use of altemate/rencwable energy systems, based 
largely on solar, wind or biomass energies. 

(i) Assistance to Export-oriented and Import-substitutive 
Projects 

2.27 While considering suitability of an industrial project 
for institutional financing, considerable attention was paid 
during the year on the export performance of the existing 
units and export potential of new units. Likewise, th<x>e 
ptojeets which aimed at import substitution leading to savings 
in foreign exchange were given special attention. Such ex-r 
port-oriented and import-substitutive industrial projects 
assisted during the year numbered 27, involving financial 
assistance of the order of Rs. 113.01 crores. 


(j) Assistance to Projects involving Technology Transfer 
from Abroad 

2.28 Out of 556 projects assisted during the year, 47 pro¬ 
jects, which were sanctioned assistance of the order of Rs. 
239,10 crores, involved foreign collaboration, and/or techno¬ 
logy transfer from abroad. Of the above, 15 projects had 
both technical and financial collaboration, while the remain¬ 
ing 32 projects involved only , technical collaboration. The, 
countries from v here and the number of projects for which, 
the technology was obtained were : Federal Republic of 
Germany (13), Japan (9), U.S.A. (8), Sweden (5), U.K. 
(4), Italy (3), Switzerland (1), Spain (1), Australia (1) 
France (1) and Taiwan (I). The remaining projects were 
based on the indigenously available technologies, technical 
processes, etc., or upon indigenously developer! technologies, 
which demonstrated the technological strengths and capabi¬ 
lities of the country. 

Special characteristics of certain IFCI assisted Projects 
(1986-87) 

2.29 The Industrial Finance Corporation (Amendment) 
Act, J 986 made it possible, for TFCT to provide assistance 
‘inter-alia', for medical, health or other allied services. In 
pursuance of this, JFCI sanctioned, during the year, assistance 
to one Medical Centre & Hospital to be set up at Coimbatore 
and one Health Care Centre to be established at Delhi, both 
in the private corporate sector. So also, under its scheme of 

financing industrial estates, IFCI accorded, for the first time. 
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sanction to financing ol an industrial estate in Gujarat in the 
co-operative sector and for development of an electronics 
complex in West Bengal being set up by the State Electronics 
Corporation. A few projects assisted during the year envi¬ 
saged manufacturing some of the products for the first time 
•in the country, as e g., Thermoplastic Poly-urethanes Resins/ 
Compound-:, Core Rod for special purpose electrodes, Video 
Decks, Electronic Push Button Telephones, Multiwall Paper 
Sacks for packing of Tea and Cement, Brushless Alternators, 
etc, A number of other projects assisted by 1FC1 during the 
year envisaged fuel efficient or power efficient technology, 
full utilisation of by-products or waste material or introduc¬ 
ing, for the first time, a better arid improved technology 
developed in the country indigenously. 

Area-wise Classification of Assistance 

2.30 flic institutional scheme for the development of 
backward areas, which is based on the Scheme of incentives, 
announced by the Central Government on the 27th April, 
1983 continued to remain in operation till the 31st March, 
1987 and also thereafter, subject to the condition that the 
assistance sanctioned from the 1st April, 1987 onwards for 
projects in backward areas was subject to the review In the 
light of the revised Scheme as might be announced by the 
Central Government. Tire announcement was however, 
awaited from the Central Government as at the close of the 
year.* 


2.31 IFCl’s assistance to projects in notified/backward 
districts/areas during the year 1986-87 amounted to Rs. 
426,39 clores in respect of 296 projects. This constituted 
50% of the aggregate amount of net financial assistance sanc¬ 
tioned during the year. 


2.32 As per the existing scheme of classification of back¬ 
ward districts/areas under Category ‘A’, ‘B’ and ‘C, 76 
projects located in Category ‘A’ (No-lndustry/Special Region) 
districts, secured assistance of the order of Rs. 127.05 crores, 
128 projects located in Category ‘B' districts/areas claimed 
assistance to the extent of Rs, 189,54 crores, and 92 projects 
in Category ‘C’ districts /areas had assistance aggregating Rs. 
109.80 crores. The percentage share of each category of 
notified backward district, i.e., Category ‘A’, ‘B’ and ‘Cf in 
the total assistance sanctioned to projects in backward areas 
worked out to 29.8%, 44,5% and 25.7% respectively. 

2.33 Compared with the last year’s record, the financial 
assistance to projects in Category ‘A’ (No-Industry/Special 
Region) districts in 1986-87 showed a rise of 38.2%. The 
number of assisted projects in 1986-87 at 76 as against 40 
in 1985-86 in Category' *A' (No-Industry/Special Region) 
dislricts/areas recorded a rise of 90.0%. Considerable 
attention was thus paid to projects coming up in No- 
Industry/Special Region Districts/Areas. The increase in the 
quantum of assistance to projects in notified Category *B’ and 

Category ‘C Districts /Areas in 1986-87 over that in 1985-86 
was of the order of 43.2% and 10.5% respectively. 

2.34 Cumulatively, upto the 30tb June 1987, EFCI had 
sanctioned financial assistance aggregating Rs. 2,109.87 crores 
to 1,184 projects located in notified Backward Districts/ 
Areas, which constituted 52.2% of lFCI’s total net cumula¬ 
tive pan chons. 

Sector-wise Classification of Assistance 

2.35 Table 7 gives the sector-wise classification of projects 
and assistance sanctioned to them both during the year and 
cumulatively upto the 30th June, 1987. 


Table 7 : Sector-wise Classification of Assistance Sanctioned and Disbursed 


(Rs. crores) 


Sector 


1986-87 

(July-June) 


Cumulative up to the 
30th June, 1987 


Sanctions 

Disbursements 

Sanctions 


Disbursements 

No. of 
projects 

Amount 

Rs. 

Amount 

Rs. 

No. or 
projects 

Amount 

Rs, 

Amount 

Rs. 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Private 

428 

620 -65 

358 -29 

1,765 

2,684 '58 

1,856 -18 



(72 -8 %) 

(70 -7%) 

(69-5%) 

(66 -4%) 

(64 -3 %) 

Joint 

62 

93 '35 

67-52 

221 

534 -74 

364-12 



00-9%) 

(13-3%) 

(8-7%) 

(13 -2%) 

(12-6%) 

Public 

40 

93 -71 

37 -87 

254 

443 -83 

324 -96 



(11 -o%) 

(7 -5%) 

(JO 0%) 

(ii -o%) 

(11 -3%) 

Co-operative . 

26 

45 -31 

43-17 

301 

379-43 

341 -28 



(5'3%) 

(8-5%) 

(11 -8%) 

(9-4%) 

!(U -8%) 

Total 

556 

853 -02 

506 -85 

2,541 

4,042 -58 

2,886 -54 



(100%) 

(«00%) 

(100%) 

(100%) 

(100%) 


Note : Figures in brackets denote percentage to total, 
(a) Assistance to Co-operative Sector 


2 36 During the year, IFCI sanctioned assistance of the 
order of Rs. 45.31 crores to 26 projects In the co-operative 
sector. These included 13 sugar co-operatives claiming assis¬ 
tance of the order of Rs, 17.88 crores, 11 textUe co-operatives 
recording assistance to the extent of Rs. 10.43 crores, one 
fertiliser co-operative with an assistance of Rs. 15.00 crores. 
and one for setting up an industrial complex, with an assis- 


'■According to the information received, the Central 
Government have extended the validity of the existing scheme 
till the 31st January 1988, 


tancc level of Rs. 2 crores. The aggregate assistance sanc¬ 
tioned to industrial co-operatives In 1986-87 was higher by 
3.7% over the assistance sanctioned to industrial co-opera¬ 
tives in 1985-86. 

2.37 Cumulatively, upto the 30th Juno 1987, IFCI had 
sanctioned assistance of the older of Rs. 379.43 crores to 301 
projects in the co-operative sector, against which, Rs. 341.28 
the industry-wise classification of assistance sanctioned and 
crores <8 9.9%) had already been disbursed, Table 8 givei 
the industry-wise classification of assistance sanctioned and 
distributed to industrial co-operatives upto the 30th June, 
1987. 
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Table 8 : Assistance to Industrial Co-operatives (1948-87) 


(Rs. crores) 


Nature of Industry 

No, of 
Projects 

Amount 

sanctioned 

Rs. 

Amount 

disbursed 

Rs. 

0) 

(2) 

(3) 

G) 

Sugar 

200 

224 -25 

217 -73 

Textiles 

86 

84-90 

71 -23 

Jute 

1 

0-79 

0-79 

Paper 

4 

4-45 

4-34 

Fertilisers 

4 

47 -75 

42-60 

Synthetic fibres . 

2 

13-00 

2 -50 

Vegetable oil 

1 

0 -22 

0-22 

Cocoa Processing 

1 

1 -87 

1 87 

Chemicals 

1 

0-20 

— 

Industrial Estate 

1 

2 00 

— 

Total 

301 

379-43 

341 -28 


(b) Assistance to the Corporate Sector 

2.38 Assistance to the Corporate Sector, during the year, 
aggregated Rs. 807.71 crores for 530 projects. The private 


sector which has always been the largest beneficiary of the 
financial assistance from IFCT claimed assistance of the order 
of Rs. 620.65 crores (72.8% of the total) fof 428 projects 
which was higher by 55,5% over the assistance of Rs. 399.23 
crores sanctioned to 284 projects last year. 

2.39 In the joint sector, while the number of projects 
claiming assistance during the year was 62 compared to 40 
in the last year, the amount of assistance sanctioned aggre¬ 
gated Rs, 93.35 crores, as against Rs. 97.68 crores sanctioned 
m 1985-86. Assistance to projects in the public sector 
numbering 40 was Rs. 93.71 crores as against 21 projects 
with an assistance level of Rs. 38.86 crores last year. This 
showed an increase of 141.1%. 

2.40 Cumulatively, the share of assistance of corporate 

sector projects in IFCl’s total assistance portfolio as on the 
30th June, 1987 was 90.6%, the share of private, joint and 
public sector projects inter-se being 66.4%, 13.2% and, 

11.0% respectively. The cumulative disbursement against 
the aggregate assistance sanctioned lo the corporate sector 
worked out lo 69.5%'. 


Industry-wise Coverage of Assistance 

2.41 Industry-wise coverage of assistance during the year 
and cumulatively uplo the 30th June, 1987 is given in Table 
9 below. I 


(Rs. crores) 


Table 9 : Indus try-wise Coverage of Assistance 


1986-87 Cumulative up to the 




(July-June) 



30th June, 1987 



No. of 
Projects 

Amount 

sanctioned 

Rs. 

to the 
total 

No. of 
Projecls 

Amount 

sanctioned 

Rs. 

% to the 
total 

( 1 ) 

(2) 

(3) 

(4) 

(5) 

(6) 

(71 

Sugar : 

Co-operatives. 

13 

17-88 

2 1 

200 

224 -25 

5-J 

Others . 

It 

12-42 

1 -4 

72 

70 ‘73 

1 -8 

Textiles. 

106 

85 -60 

10 -0 

496 

533 -98 

13-2 

Jute manufacturers. 

2 

1 -36 

0-2 

28 

20 -82 

0-5 

Chemicals : 

Basic chemicals ...... 

26 

40-65 

4-8 

120 

254 -01 

6-3 

Fertilisers & pesticides ..... 

17 

79 -37 

8 -2 

64 

266 -35 

6 • 6 

Synthetic fibres ....... 

12 

51-30 

4-0 ■ 

51- 

232 -45 

5-8 

Synthetic resins, plastic, materials and products 

14 

12-45 

1 -5 

61 

69 -49 

1 -7 

Other chemicals & chemical products 

35 

43 -62 

5 -1 

120 

124 -23 

3-1 

Cement ........ 

30 

61 -02 

7-1 

J 38 

416-47 

10 -3 

Paper & Paper products ..... 

17 

15-99 

1 -9 

110 

195 -38 

4-8 

Rubber products ....... 

5 

8 -41 

J ■() 

37 

71 -79 

1 -8 

Iron & steel ....... 

37 

55 -68 

6-5 

167 

260 -49 

6-4 

Machinery ........ 

24 

26 -97 

3 -2 

139 

138 -77 

3-4 

Transport equipment & parts ..... 

31 

69-02 

8 -1 

122 

215-60 

5-3 

Electrical machinery & appliances (Including Ele¬ 
ctronics) ........ 

53 

123 -30 

14-5 

162 

255 -28 

6-3 

Non-ferrous metals ...... 

4 

7 -39 

»-9 

35 

71 -19 

1 -8 

Non-mctallic mineral products .... 

26 

33 -91 

4-0 

92 

149 -32 

3 -7 

Hotels. 

19 

19 08 

2 -2 

63 

80 -76 

2-0 

Miscellaneous other Industries .... 

74 

96 -60 

11 -3 

264 

391 -22 

9-7 

Total ......... 

556 

853 02 

100 -0 

2,541 

4,042 -58 

100-0 
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2.42 Industries of high national priority and other selected 
industries of importance (generally known as Appendix-I 
industries to Industrial Policy Statement of 2nd February, 
1973 as amended from time to time) accounted for 78,9% 
of the total assistance sanctioned during the year. By and 
large, more than 80% of the assistance sanctioned by IFCI 
during the decade (1977-87) had gone to industries of high 1 
national priority and other selected industries of importance. 

2.43 Industries which claimed a significant share in tFCI's 
assistance portfolio during 1986-87 were : electrical machi¬ 
nery, appliances and parts including electronics (14.3%), 
textiles (10.0%), chemicals and chemical products (9.9%), 
fertilisers & pesticides (8.2%), transport equipment and parts 
(8.1%), cement (7.1%), iron and steel (6.5%), synthetic 
fibres (6.0%), miscellaneous food products (4.2%), sujjar 
(3.6%), etc. By and large, it may be said that electronics, 
transport equipment and food products have started taking 
a significant position in the industrial scene of the country. 
The textile industry, during the year, took considerable 
advantage under the Textile Modernisation Fund Scheme 
and it also took a good position project-number-wise in IFOT’s 
assistance portfolio in 1986-87, 

Table 10 : Industry-wise Distribution of Assists 


1987 (AGRAHAYANA 21, 1909) [Part IH -Sec. 4 


2.44 In the cumulative picture, textiles, cement and chemi¬ 
cals and chemical products emerged as the largest beneficiaries 
of IFGTs assistance having claimed together 32.9% of assis¬ 
tance in IFCI’s total assistance portfolio followed by sugar 
(7.3%), fertilisers and pesticides (6.6%), iron k steel 
(6.4%), electrical machinery & appliances (6.3%), synthetic 
fibres (5.8%), transport equipment (5.3%), paper (4.8%), 
etc. 

2.45 The industry-wise distribution of assistance sanction¬ 
ed during the year 1986-87 as also cumulative assistance* as 
on the 3&th June, 1987, according to the use-based classifica¬ 
tion of products, is given in Table 10. 

2.46 Compared with the previous year, there was pheno¬ 
menal increase of 250.3% in the share of assistance claimed 
by capital goods industries in 1986-87, followed by increase 
of 143.7% in service industries, 97.1% in consumer goods 
industries and 28,3% in intermediate goods industries. The 
increase in the number of assisted projects was highest during 
the year in consumer goods industries, viz., 88.4%, followed 
by service industries 69.2%', capital goods industries 68.7%, 
intermediate goods industries 56.5% and basic industries 
6%. 

according to use-based classification of products 

(Rs. crores) 


1986-87 Cumulative up to the 




(July-June) 



30th June, 

1987 


No. of 
Projects 

Amount 

sanctioned 

Rs. 

°' to the 
total 

No. of 
Projocts 

Amount 

sanctioned 

Rs. 

% to the 
total 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Basic industry 

(viz., basic metal industries, basic industrial che¬ 
micals, fertilizers, cement, mining, power generation, 
etc.) , . 

122 

249 ’30 

29 -2 

555 

1,406-77 

34 -8 


(115) 

(276 -41) 

(47 -7) 

(509) 

(1,167-34) 

(36-l> 

Capital goods industries 

(viz. machinery and accessories, electrical machi¬ 
nery and appliances, transport equipment, etc.) 

108 

219-29 

25 -7 

423 

609 -65 

15 1 


(64) 

(62 '60) 

(10-8) 

(345) 

(400 -31) 

(12-4), 

Intermediate goods industries 

(viz., chemical products, metal products, non- 
metallic mineral products, jute, tyres and tubes, 
etc.).. 

108 

175 -09 

20-5 

479 

770 '37 

19 -0 


(69) 

(136-44) 

(23 -5) 

(430) 

(610-63) 

(18 -9J 

Consumer goods Industries 

(viz., sugar, other food products, cotton/woollen 
textiles, paper and other miscellaneous industries) 

196 

186 -63 

21 -9 

1,020 

1,174 -89 

29-t 


(104) 

(94 -68) 

(16-4) 

(929) 

(990 -82) 

(30 -6) 

Service Industries 

(viz., hotels, medical services, shipping, etc.) 

22 

22-72 

2-7 

64 

80 -90 

2 -0 


(13) 

(9 -32) 

(1-6) 

(59) 

(62 -5) 

(2 0) 

total 

556 

853 02 

100-0 

2,541 

4.042 -58 

100 -0 


(365) 

(579.45) 

(100.0) 

(2,272) 

(3,231 -67) 

(100-0 


Note : Figures in brackets relate to the previous year, or are as on the 30th June, 1986. 


State-wise Spread of Assistance 

2.47 The State-wise spread of IFCI’i assistance in 1986-87 


and cumulatively upto the 30tb June, 1987 is sel out in 
Table 11. 
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Table 11 : State/Terrltory-wlse Spread of Assistance 


(Rs. crores) 


State/Territory 


1986-87 (July-June) 


No. of Amount % to the 

Projects sanctioned total 

Rs. 


Cumulative up to the 30th June, 
1987 

No. of Amount % to the 

Projects sanctioned total 

Rs, 


H) 





(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Andhra Pradesh 





60 

143-30 

16-8 

223 

433-71 

10-7 

Arunachal Pradesh 





— 

— 

— 

1 

0-16 

— 

Assam ..... 





9 

8-87 

1 -0 

28 

36-81 

0-9 

Bihar 





9 

15-33 

1-8 

68 

82-69 

2-1 

Goa. 





3 

4-15 

0-5 

14 

15-91 

0-4 

Gujarat .... 





74 

98 00 

11 5 

246 

458-34 

113 

Haryana 





24 

29-67 

3-5 

116 

132-92 

3-3 

Himachal Pradesh '. 





9 

7-17 

0-8 

29 

39-95 

1 -0 

Jammu & Kashmir 





3 

7-54 

0-9 

18 

21 -65 

0-5 

Karnataka .... 





32 

28-30 

3-3 

179 

233-01 

5-8 

Kerala ..... 





11 

13-87 

1-9 

72 

98 -40 

2-4 

Madhya Pradesh 





26 

58 00 

6-8 

106 

195-76 

4-8 

Maharashtra 





73 

112-40 

13 2 

442 

597-91 

14 8 

Meghalaya .... 





1 

1 71 

0-2 

4 

5-25 

01 

Nagaland .... 





- - 

— 

— 

3 

2-09 

0-1 

Orissa. 





12 

21-76 

2-5 

58 

121-38 

3 0 

Punjab 





32 

44-87 

5-2 

107 

192-96 

4-8 

Rajasthan .... 





32 

28-32 

3-3 

111 

225-59 

5 6 

Sikkim .... 





— 

— 

— 

2 

1-90 

— 

Tamil Nadu .... 





38 

45-57 

5-3 

215 

314-85 

7-8 

Tripura .... 





1 

1-47 

0 2 

2 

' 2-63 

0-1 

UttanfPradesh 





70 

153-14 

18 0 

286 

590-88 

14-6 

West Bengal .... 





23 

15 07 

1-8 

163 

175-88 

4-4 

Andaman & Nicobar Islands 




. 

— 

— 

— 

1 

0 91 

— 

Chandigarh .... 





1 

0 75 

0 1 

3 

1-30 

~ 

Dadra & Nagar Haveli , 





1 

0-65 

0-1 

3 

2-14 

0-1 

Delhi . . . ' 





7 

6-32 

0-7 

26 

41 -48 

1-0 

Pondicherry 





5 

4-79 

0 6 

15 

16-12 

0-4 

Total . 



, 

» 

556 

853-02 

100-0 

12.541 

[4.042-58 

100-0 


2.48 During the year-quantum-wise, the States of Uttar 
Pradesh, Andhra Pradesh, Maharashtra, Gujarat and Madhya 
Pradesh claimed first five positions in IFCI’s assistance port¬ 
folio, though, project-number-wise, the first five positions were 
taken by Gujarat, Maharashtra, Uttar Pradesh, Andhra 
Pradesh and Tamil Nadu. 


the first live positions in IFCT’s total assistance portfolio as 
on the 30th June, 1987. The next in order were Karnataka, 
Rajasthan, Madhya Pradesh, Punjab and West Bengal, 

Flan-wise sanctions and disbursements 


2.49 Compared with the previous year, the States of 
Andhra Pradesh, Assam, Bihar, Jammu & Kashmir, Karna¬ 
taka, Kerala, Madhya Pradesh, Meghalaya and Orissa were 
able to improve their shares in IFCl’s total assistance during 
the year. 

2.50 The States of Arunacbal Pradesh, Manipur, Mizoram, 
Nagaland, Sikkim and the Union Territories of Andaman 
and Nicobar Islands, Daman & Diu, Lakshdweep did not 
obtain any assistance from 1FCI during 1986-87 for want of 
application for financial assistance from these States/Union 
Territories : otherwise, in almost every State/Union Territory, 
the assistance both quantum-wise and project-number-wise, 
showed- a significant increase in 1986-87. In respect of 
Punjab, not only there was increase in the quantum of assis¬ 
tance from Rs. 39.20 crores in 1985-86 to Rs. 44.87 crores 
in 1986-87, but the number of projects getting assistance also 
went up from 26 in 1985-S6 to 32 in 1986-87. The Institu¬ 
tions continued their policy of according preferential treat¬ 
ment, concessional assistance for new industries in Punjab and 
this facility was agreed to be extended upto the 31st March, 
1988. 

2.51 Cumulatively, the States of Maharashtra, Uttar 
Pradesh, Gujarat, Andhra Pradesh and Tamil Nadu occupied 


2.52 During the Sixth Plan period (1980-85), IFCI’s total 
sanctions and disbursements amounted to Rs. 1,510.51 crores 
and Rs. 1,119,84 crores, which were higher by 156.1% and 
189.2',;. respectively over those in the Fifth Five Year Plan 
period and subsequent two years, viz., 1978-79 and 1979-80. 
In 1985-86 and 1986-87, the first two years of the Seventh 
Plan period, the total sanctions and disbursements of IFCI 
were higher by 210.9% and 186.0% over relative figures of 
the first two years of the Sixth Plan period.. 

Investment Operations 

2.53 IFCI sanctioned during the year, the facility of under¬ 
writing of equity shares to 123 concerns for an aggregate 
amount of Rs. 52.48 crores and of debentures to 3 concerns 
for a total amount of Rs. 2.10 crores. This was 36.0% 
higher than the total underwriting facility sanctioned last year. 
Tborc was also a marked increase of 72.6% in the number 
of concerns sanctioned underwriting facility during 1986-87 
over the last year. 

2.54 The sanctions relating to direct subscription during the 
year also showed a significant increase over the previous 
year’s record. While in 1985-86 the sanctions relating to 
direct subscription of shares amounted to Rs. 0.41 crore for 
6 concerns, in 1986-87, the sanctions for direct subscription 


12—369 OI/S7 
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amounted to Rs. 2,06 crores towards shares of 14 concerns 
indicating a rise of 402.4% in the total amount and 133.3% 
in the number of concerns. 

2.55 During the year, 51 issues of shares and one equity- 
linked debenture issue underwritten by IFC1 for Rs, 24.33 
crores in aggregate were placed on the market. The shares 
devolved on IFCI, pursuant to the underwriting obligations, 
amounted to Rs. 7.73 crores. In addition, IFCI actually 
subscribed to shares and debentures of 22 companies amount¬ 
ing to Rs. 6.69 crores, as against Rs. 0.98 crore in 1985-86. 

2.56 Keeping in view the significant increase in the cost of 
public issues in recent years and the difficulties faced by 
smaller new companies in raising capital through public issue, 
IFCI as at the close of the year, decided, along with other 
Financial Institutions, to raise the limit of direct subscription 
facility to equity capital in lieu of public issue to such com¬ 
panies by Institutions from the existing limit of Rs. 50 lakhs 
to Rs. one crore. 

2.57 With a view to regulating orderly functioning of 
capital market and providing encouragement to the industry, 
the Government of India, during the year, reviewed and issued 
fresh/supplementary guidelines relating to underwriting of 
capital issues, issue of bonus shares, sale of existing shares/ 
issued capital, issue of debentures by public limited com¬ 
panies, procedure governing privately placed debentures with 
Financial Institutions, servicing of debentures, protection of 
interest of the debenture holders, creation of Debenture Re¬ 
demption Reserve, listing of securities, etc. 

2.58 As one of the initial subscribers of the Shipping 
Credit and Investment Corporation of India Ltd. (SCICI), 
IFCI subscribed to its equity share capital to, the extent of 
Rs. 5.00 crores against which Rs. 2.50 crores were paid dur¬ 
ing the year. IFCI also subscribed to the initial share capital 
of Hindustan Oil Exploration Company Ltd. (HOEC) to the 
extent of Rs. 10.00 lakhs. SCICI is expected to provide the 
finance to the shipping industry, while HOEC is expected to 
intensify the oil exploration work in the country. 


C 'on vertihility G tilde lines 

2 59 There was no change during the year in the converti¬ 
bility guidelines issued by the Government earlier. 

2.60 Tn respect of sanctions accorded during the year, con 
vertibility clause was stipulated as per extant guidelines in 80 
cases. The convertibility right was exercised during the year 
in 8 cases and waived in 36 cases. 

2.61 Cumulatively, since the introduction of convertibility 
guidelines, IFCI had stipulated the convertibility clause in 
1,125 cases, had exercised the convertibility option in 114 
cases and had waived the same after taking into account all 
the relevant factors, in 439 cases. 


Nominee Directors 

2.62 During the year, IFCI appointed/replaced nominee 
directors (officials as well as non-officials) on the Boards of 
229 assisted concerns, including 76 concerns where fresh 
appointments 'rotational changes were made. Of the total 
number of 2.077 concerns assisted by IFCI, IFCI was lead 
in 834 eases. Of these, IFCI had appointed upto the 30th 
June, 1987. 298 nominees on the Boards of 576 assisted con¬ 
cerns, of which, 138 were officials and 160 were non-officials. 

2.63 The Nominee Directors Cell constituted by IFCI in 
terms of the guidelines issued by the Government continued 
to devote its due attention to monitoring of the assisted con¬ 
cerns and act as an effective link between IFCI and the con¬ 
cerned nominee directors. 

2.64 The system of nomination of directors hy Financial 
Institutions was also reviewed during the year by the Parlia¬ 
mentary Committee on Public Undertakings (C’OPA) in their 
27th Report. The Committee made certain recommenda¬ 
tions/suggestions with regard to the system, which were under 
examination of the Government and of the Financial Institu¬ 
tions as at the close of the year. 


Rates of Interest 

2.65 There was no change in the basic lending rate of 
interest applicable to Rupee loans, during the year. How¬ 
ever, effective from the 1st December, 1986, the rates of 
interest to be charged on the foreign currency loans covered 
by the loan agreements executed by the borrower concerns 
on or after the 1st December, 1986, were reduced as 
under :— 

— Floating rate of Dollar :LIBOR plus 

Loan 1.5% per annum 

—- DM Sub-loans again : 9.5% per annum 

KFW Lines of Credit and 
DM Revolving Funds 

— Sub-loans in Japanese : 8.5% per annum 

Yen 

2.66 With a view to bringing uniformity in the practice of 
computation of interest, it was decided to compute interest 
in all cases (whether rupee loans or sub-loans in foreign 
currencies) on actual number of days basis, taking 365 days 
a year factor. 

Amendments to General Regulations of iFCt 

2.67 During the year, certain amendments were carried 
out to IFCI General Regulations, 1982 after obtaining the 
prior approval of Industrial Development Bank of India in 
terms of Section 43 of the IFC Act, 1948, The important 
amendments related to (a) the number of shareholders for 
the purpose of quorum at the Annual General Meeting/ 
Special General Meeting and (b) providing for election of 
auditors by the shareholders, other than IDBI, out of panel 
of auditors approved by the Central Government/Reserve 
Bank of India, The quorum at the Annual General Meeting 
or any other Special'General Meeting is now l/3rd of the 
shareholders, or five shareholders, whichever is less, entitled 
to vote at such meeting duly present by proxy or by autho¬ 
rised representative at the commencement of such meeting. 
The other amendments and changes were either clarificatory 
explanatory or pertained to minor changes of editing nature. 


Sanctions accorded in Public Interest 

2.68 During the year, there was no case, where, because of 
Director(s) being interested in terms of Section 26(2) of the 
IFC Act, 1948, IFCI had to sanction assistance in ‘public 
interest’ in terms of Industrial Finance Corporation of India 
(Transaction of Business with Specified Industrial Concerns) 
Regulations, 1982. 

Economic and Social Impact of IFCl's Operations 

2.69 IFCl’s operations reflect in a small but significant 
measure the pattern of industrial development and the struc¬ 
tural changes that have taken place during the era of the 
planned economic development in the country. More than 
the quantum of assistance of the number of projects assisted 
by IFCI is its catalytic role, which has been instrumental in 
overall resource mobilisation of Rs. 32,558,91 ctores for the 
completion of 2,541 projects assisted upto the 30th June 1987. 

2.70 IFCl’s operations in 1986-87, according to a study 
made of the funding pattern of 446 projects (excluding 110 
cases of sanctions or additional assistance during 1986-87 for 
financing purely overrun in the cost of projects, etc.) reveals 
that IFCI s assistance helped in mobilising resources for 
investment in such industrial projects to the extent of 
Rs. 5,013.60 crores as per details given in Table 12. 

2.71 From the direct economic contribution point of view, 
a study of 236 out of 243 new and expansion /diversification 
projects assisted by IFCI in 1986-87 indicates that IFCl's 
assistance, during the year, is expected to create substantial 
capacities in a wide variety of industries. The aforesaid pro¬ 
jects are expected to create direct employment for about 
54,720 persons. The value of annual output from these pro¬ 
jects is estimated to be in the range of Rs. 4.502.91 ctores 
The gross valued added is likely to be of the order of 
Rs. 1,593,06 crores, which indicates the contribution of these 
projects to the Gross National Product of (he country. The 
remaining seven projects which pertain to laying of pipeline 
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for transport of natural gas in Assam, acquiring off-shore 
dejp drilling rigs to be placed on charter hire with Oil & 
Natural Gas Commission for exploration and development of 
oil and natural gas in Maharashtra, development of an elec¬ 
tronics complex, an industrial complex and a leather complex 


in West Bengal, Gujarat and Punjab respectively and for 
providing medical health services in Tamil Nadu are also 
expected to make a significant economic contribution in (heir 
respective fields. A detailed statement in this regard is 
annexed vide Appendix III. 


Table 12 ; Funding Pattern of Projects Assisted by 1FC1 


(Rs. crores) 

Financing Pattern New Projects Expansion/ Modernisation Assistance for Total 

diversification projects rehabilitation, 
projects balancing 

equipment, 

etc. 


(1) 


(2) 

(3) 

(4) 

(5) 

(6) 

Number of Projects. 

, 

203 

40 

135 

68 

446 

(i) Promoters’ contribution 







—Share Capital ..... 


549 TO 

102-87 

29-53 

10-38 

692-48 



(159%) 

09-5%) 

(3 8%) 

(4-2%) 

(13 8%) 

—Unsecured subordinated loans 

. 

9-40 

12-65 

7-86 

3-68 

33-59 



(0-3%) 

(2 4%) 

(1 0%) 

(1-5%) 

(0-7%) 

Internal accruals, etc. .... 


138-67 

89-41 

168-70 

50-95 

447-73 



(4-0%) 

(17 -0%) 

(21 5%) 

(20-8%) 

(8-9%) 

(ii) Assistance by term lending Institutions 

1FCI, 1DBU, ICICI & IRBI 

viz., 






—Loans and Advances .... 


1.882-63 

286-37 

532-93 

124-02 

2,825 -95 

—Equity Support. 


(54-5%) 

■ (54-3%) 

(67 7%) 

(50-5%) 

(56-4%) 


219-02 

6-58 

6-81 

2 -83 

Old . 'lA 

(lii) Assistance by investment ' Institutions, 


(6 3%) 

(1T%) 

(0-8%) 

(1 2%) 

(4-7%) 

viz,. 






L1C, GIC & UT1 







Loans & Advances .... 

* 

19-40 

(0-5%) 

0 90 
(0-2%) 

9 53 
(12%) 

11 22 

(4-6%) 

41-05 

(0-8%) 

Equity support ..... 

. 

82 -23 


2-60 





(2-4%) 


(0-3%) 


84-83 
(1 7%) 

(iv) (a) Assistance by Banks (term finance) 

. 

151-14 

8-69 

10 84 

1434 


> (b) Equity support by Banks etc. 


(4-4%) 

(1 6%) 

(14%) 

(5 8%> 

loj UI 

(3 7%) 

• 

123-90 
(3 6%) 

0-57 
(0 1%) 

1 -38 , 

(0 2%) 

ITS 

(0 3%) 

127-03 
(2 5%) 

(v) (a) Assistance by State-level Institutions 

, 

6-53 

1 00 



v /O' 



(0-2%) 

(0-2%) 

(-) 

U ’1U 

(-) 

7-63 

(01%) 

(b) Equity Support 


23-12 

__ 






(0-7%) 

(-) 

(J^ 

(.—) 

23-12 
(0-5 %) 

(vi) Rights Issues . . . . 

• 

43-57 
(1 2%) 

8-17 
(1 5%) 

6 05 
<0-8%) 

1 -50 
(0-6%) 

59-29 
(1 2%) 

(vil) Deferred Payments , . . 


(-) 

7-28 

1 -70 

0-25 


(vjii) Loans from Foreign Institutions 



(1 4%) 

(0-2%) 

<0-1%) 

(0-2%) 


105 -40 





(3-1%) 

(~) 

<--) 

(^) 

105-40 

(2-1%) 

(ix) Others . . . . . ' . 


] 

I 

Os Cl 

3-54 

(0-7%) 

8-50 
(1 7 %) 

25 03 
00-2%) 

136-92 

(2-7%) 

Total. 


13,454-56 

(100%) 

^ G4 

o 

u S 

786-43 
(100%) 

245-48 
(100%) 

5,013-60 

(100%) 

Noles : 1. Figures in brackets denote percentages to the total. 

2. The above exclude the cases of sanction of assistance for 

meeting the ovei 

-run in the cost of projects, 

etc. 


Impact of IFCI’s Assistance to Projects In Backward Districts 

2.72 Around 50% of IFCI’s assistance every year has been 
going to projects set up in backward areas (including No- 
Ipdustry Districts).' New projects costing upto Rs. 50 crores 
and set up in No-Industry Districts, apart from being pro¬ 
vided concessional finance, are also being provided 
loans for the development of 'project-specific infrastruc¬ 
ture’ interest-free during the construction period. After the 
project has gone into production, the ‘project-specific infras¬ 
tructure loan’ which is limited to 20% of the project cost or 


Rs. 5.00 crores. whichever is lower, carries the prevailing 

WVw! 1< rt nal rttl ° w intcrest on Rupee loans for projects in 
backward areas. No promoters’ contribution is expected in 
tespect of expenditure on project-specific infrastructure 
Further, project-specific infrastructure loan is over and above 
the project finance loan, in other words, a new project being 
set up in No-Industry District can avail itself of concessional 
finance upto a maximum of Rs. 10 crores, Rs. 5.00 crores for 
project finance and another Rs. 5.00 crores for project specific 

of f rpri'^'n 6 ■ dcvclopmcnt ■ . The economic and social impact 
of IFCIs assistance to projects in No-Industry Districts/ 
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other industrially backward areas can be judged by tho 
‘developmental consciousness’ created by these projects in 
improving the economic welfare of the local people and 
strengthening of the social infrastructure. The projects in 
these backward areas have provided not only the direct em¬ 
ployment, but more significantly considerable indirect 
employment as well, by establishment of a number of tiny 
and small scale units and varied business shops, repair ser¬ 
vices, etc. 

Impact of IF Cl's Assistance to Projects in the Co-operative 
Sector 

2.73 It would be no exaggeration to state that co-operative 
movement took roots in the industry with the advent of IFCI. 
By now, more than 300 industrial co-operatives are in the 
IFCI’s assistance portfolio which have been provided assis¬ 
tance of the order of Rs. 379.43 crores. While, Maha¬ 
rashtra has been fore-runner in the history of co-operative 
movement in the industrial sector, it is a matter of consider¬ 
able satisfaction for IFCI that through its support and priority. 
treatment accorded to co-operative sector ventures, co¬ 
operative movement has gathered momentum in other States 
as well. Presently, out of 301 co-operatives in IFCI's port¬ 
folio, while 108 are iff Maharashtra, 39 in Uttar Pradesh, 27 
in Karnataka, 24 in Andhra Pradesh, 23 in Gujarat, 19 in 
Tamil Nadu, 15 in Punjab, 10 in Orissa, 8 in Haryana, 5 each 
in Assam, Bihar and Madhya Pradesh, 4 each in Kerala and 
Rajasthan, 2 in West Bengal, 2 in Pondicherry and one in 
Goa. Since almost all the co-operatives in the industrial 
sector are either agio-based or provide inputs to agriculture, 
IFCI has been able to develop, by providing impetus to the 
co-operative movement in the industry, a good nexus between 
agriculture and industry, besides inducing economic growth, 
in general, of rural areas. 

2.74 Industrial co-operatives set up in rural and/or semi- 
urban areas have brought u sea-change in the economy of 
the area by providing improved roads, better irrigation faci¬ 
lities. provision of drinking water, establishment of schools 
and health centres, apart from strengthening the villagers’ 
faith in the co-operative movement and mobilising the savings 
of the agricultural sector for productive purposes. Sugar 
co-operatives have been instrumental in promoting a number 
of ancillary and associate industries like distilleries for the 
manufacture of industrial alcohol, confectionary units, bagasse- 
based paper plants or production of mixed and granulated 
fertilisers, etc. Textile spinning co-operatives have afforded 
opportunities for the development of the handloom sector in 
the rural and semi-urban areas. The spread of the co¬ 
operative movement in many other industries like jute, ferti¬ 
lisers, synthetic fibres, vegetable oil. cocoa processing, paper, 
development of industrial estates etc,, is an eloquent testimony 
to the success and strengths achieved by the medium and 
large-sized industrial co-operatives all over the country during 
tho last four decades, with substantial financial assistance 
from IFCI. 

(B) RESOURCES 

2-75 The resources of IFCI comprise its share capital, 
reserve, repayment of loans by the borrowers, and sale./ 
redemption of investments, borrowings from the market by 
issue of bonds, loans from IDBI and the Central Government, 
foreign credits secured from foreign financial Institutions 
and borrowings in the international capital markets. Deve¬ 
lopments on the resources scene of IFCI in 1986-87 are 
reported below, 

Siune Capital 

2.76 The Central Government in terms of sub-section (IB I 
of Section 4 of 1FC Act, 1948, allowed, during the year, the 
Authorised Capital of IFCI to be raised from Rs. 50 crores 
to Rs. 100 crores. It also allowed the issue of additional 
share capital to the extent of Rs- 12.50 crores. Accordingly, 
during the year, in the eleventh series of shares issued last 
year, the balance amount of Rs. 2,500 per share was called 
and additional issue of share capital (twelfth series) for an 
amount of Rs. 12.50 crores was- made in which, Rs. 3000/- 
per share was called up. The paid-up capital of IFCI as on 
the 30th June, 1987 was Rs. 57.50 crores as against 
Rs. 45,00 crores at the end of June. 1986. 

Reserves 

2.77 With the transfer of Rs. 37.81 crores out of the profits 
for the year ended the 30th June, 1987 and after providing 


for net increase in the Interest Diffrenetial Funds (IDFs) to 
the extent of Rs. 1.16 crores and after taking into considera¬ 
tion the utilisation of the Benevolent Reserve Fund (BRF) 
to the extent of Rs, 1.68 crores, the reserves of IFCI increased 
from Rs. 144.88 crores to Rs. 182.17 crores. This exceeded 
the paid-up capital of IFCI by Rs. 124.67 crores. 

Repayment of the Loans and Sale/Redemption of Investments 

2.78 During the year, the net cash receipts on account of 
repayment of principal made by the borrowers amounted to 
Rs. 111,52 crores as against Rs. 101.11 crores in the previous 
year. 

2.79 The receipts from sale/redemption of investments 
amounted to Rs. 1.50 crores during the year, as against- 
Rs, 2.29 crores in the previous year. 

2.80 With in the total receipts on account of (a) repayment 
of loans by the borrowers, (b) sale/redemption of invest¬ 
ments, (c) loans converted into equity shares to the extont 
of Rs. 2.19 crores, aggregating Rs. 115.21 crores, the increase 
in 1986-87 over the previous year receipts of the order of 
Rs. 103.21 crores worked out to 11.6%. 

Bond Issues 

2.81 For augmenting its rupee resources, IFCI made three 
public issues of Bonds, viz., 11% Bonds 2,001 (45th Series) 
for Rs. 145.50 crores on the 25th November, 1986, 11% 
Bonds 2,002 (46th Scries) for Rs. 36.75 crores on the 10th 
March, 1987, and 11% Bonds 2,002 (47th Series) for Rs. 100 
crores on the 27lh May, 1987. All the three issues were 
fully subscribed and including permissible extra subscription 
over the above amounts of the issues, which could be retained 
by IFCI, the total funds mobilised by issue of bonds during 
the year amounted to Rs. 310.20 crores as against Rs. 300.68 
crores raised through bonds during the previous year. 

2.82 Cumulatively, upto the end of June, 1987. IFCI had 
raised an amount of Rs. 1,863.69 crores by way of market 
borrowings through 47 scries of Bond Issues. Bonds with 
the face value of Rs, 267.03 crores hud been redeemed uptil 
the 30th June, 1987. 

Borrowings from IDBI and the Central (lovcrnment 

2.83 No loans were raised either from IDBI or from the 
Central Government during the course of the year. Howoveiy 
Rs. 7.50 crores and Rs. 0.68 crore were repaid to IDBI and 
the Central Government respectively, during the year, with 
the result that net outstanding borrowings from IDBI and the 
Central Government came down from Rs, 77.75 crores and 
Rs, 2.76 crores to Rs. 70.25 crores and Rs. ,2.08 crores res¬ 
pectively as on the 30th Tune, ,1987. 

2.84 Insofar as the loans portion under the Interest Diife- 
rential Funds (IDFs) is concerned, during the year, a sum 
of Rs. 0.73 crore was obtained from the Central Government 
and a sum of Rs. 0.38 crore was repaid on this account. Thus, 
the total loans portion of IDFs repayable to the Central 
Government aggregated Rs. 6.97 crores as on the 30th June, 
1987 as against Rs. 6.62 crores as on the 30th June, 1986. 

Foreign Currency Borrowings 

2.85 During the year, Kreditanstalt-fur-Wiederiuifbau 
(KFW), Federal Republic of Germany allocated 25th Fine 
of Credit of DM 30 million bringing the total amount of 
DM lines of Credit from KFW to 357.500 million, against 
which IFCI had sanctioned sub-loans to eligible industrial 
concerns aggregating DM 334.408 million upto the 30th June. 
1987. In addition, sub-loans for DM 136.013 million had 
been sanctioned from and out of DM Revolving l and which 
represented the amounts recovered from the DM sub-boi- 
rowers and converted with the approval of the appionriate 
authorities into DM, pending repayment of the same to KFW. 
As on the 30th June, 1986, the outstanding balance of DM 
Lines of Credit availed of by IFCI from KFW vvas DM 
197.671 million. During the year, a sum equivalent to DM 
15.443 million was availed of and an amount of DM 6.527 
million was repaid. Outstanding amount against boirowings 
in DM from KFW as on the 30th June, 1987 was DM 
206.587 million equivalent to Rs. 145.43 crores at TT Selling 
rate prevailing on the 30th June, 1987. 

2.86 A mention was made in the last year’s Report about 
IFCI sharing the bond proceeds of DM 15 million with IDBI. 
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This amount was fully committed and an amount of DM 
3.646 million had already been disbursed till the 30th June, 
1987 out of this source. 

2.87 During the year, IFCI raised Pound Sterling Loan 
swapped into US $ 50 million on the 24th October, 1986 
from S. G. Warburg & Co., London (U.K.). This loan 
carried interest at the rate of 3/16% below LIBOR. This 
loan bad also been fully committed to the sub-borrowers as 
on the 30th June, 1987. 

2.88 The net cumulative commercial borrowings in foreign 

currencies as on the 30th June ,1987 stood at US $ 100 

millioa. Japanese Yen 15 billion and DM 15 million. 

Uses of Funds 

2.87 The total requirement of funds for disbursement of 
assistance redemption of bonds, repayment of borrowings, 
payment of dividend and tax, and for other uses inclusive of 
closing cash balance aggregated Rs. 808.08 crarcs in 1986- 
87. The aforesaid requirement of funds was met by (i) 
increase in the paid-up share capital to the extent of 
Rs. 12.50 crores, (ii) generation of profit before tax of 
Rs. 61.62 crores, (iii) recoveries of principal amount of loans 
from borrowers and sale of investments etc., to the extent 
of Rs. 115.21 crores, (iv) borrowings from market by way 
of bonds of Rs. 310.20 crores, (v) borrowings in foreign cur¬ 
rency equivalent to Rs. 96.53 crores, (vi) receipt of 
Rs. 3.14 crores under IDFs from Government and (vii) 
opening cash balance of Rs. 208.88 crores. 

Outstandings and Overdues 

2.90 As at the end of 30th June, 1987, loan assistance 
of Rs. 2,117,10 crores was outstanding from 1,604 con¬ 
cerns. The holdings of IFCI in shares and debentures of 
assisted -companies were of the order of Rs. 72.83 crores 
and guarantees for an aggregate amount of Rs. 21,93 crores 
were in force. 


eether with package of reliefs and concessions were finalis¬ 
ed in 7 cases! and in 11 cases, IFCI had to recall loans with 
a view to safeguarding and protecting the interests of the 
leading institutions and itself, In other cases, rehabilitation 
programmes or appropriate course of action were 
process of being formulated/sorted out by the concerned 
lead institution jointly with other institutions. 

Measures to combat Sickness 

2 95 A mention was made in the last year’s Report about 
the enactment of Sick Industrial Companies tSpecial Pro 
visions') Act 1985 considered to be a landmark in tho Gov- 
ernment’s policy to combat the problem of growing «cfc- 
ZTin theTndustry. During the year the provismns of^he 
said Act, other than those rearing to> SecUons 15 to • 
into force from the 12th January, v HoarJ 

taws*? 

operational -vith effect from the 15th May, 

1987. 

qa picR had meetings with the Heads of Financial 

2.96 BIFK nao meeu u Financial Corporations 

tfoo E o“re»iSl Jaek’age,. the tte 

IFCI to be followed in respect, of sick cases. 

2.97 Oo the 27,h April 11® B1FR cam. «««%* 

Rules and Regulations and Institutions, as one 

S ££ft F«Sr«^ S, ¥SleS 0 Ve.»Mrt,.io. Re- 

milntinnc 1987. 


2.91 Against the outstanding loan assistance as at the en I 
of the year, 260 concerns were in default with total over- 
dues (comprising principal Rs. 55.04 crores and interest 
Rs. 23.72 crores) aggregating Rs. 78.76 crores. These 
overdues formed about 3.7% of IFCI’s total outstanding 
loans portfolio as on the 30th June, 1987. 

2.92 Recovery ratio during tkhe year was also higher 
but marginally by 1%. This was, of course, on the top of 
improvement by about 7 percentage points already achieved 
in the recovery rate last year. 

2.93 To enable the lead institution to devote greater 
attention to monitoring the affairs of the assisted concerns 
including recovery of dues, the concept of ABC analysis in 
respect of assisted concerns was introduced and they were 
put in various categories depending upon their health and 
status. The ‘Single Point Collection System’ winch was in¬ 
troduced, during the year, it is expected, 'would also help 
the Lead Institution in ensuring that the dues of not one 
but ail the involved Institutions are paid by the assisted 
concerns in time and are shared on a prorata basis. Vigor¬ 
ous follovy-tip measures were initiated to lay greater em¬ 
phasis on the category of wilful defaulters. The Regional, 
Branch, and other Offices of IFCI were actively involved in 
achieving recovery targets and also undertaking site visits 
so as to recovery outstanding dues and/or to assimilate and 
appreciate the genuine difficulties of the assisted concerns 
to be followed by formulation of need-based action plans. 
Adequate liaison was also maintained with the nominee 
directors on the Boards of assisted concerns so that they 
could take up the matter of payment of dues of Institutions 
and of the Government at the Board level. 

Rehabilitation Programmes 

2 94 The units which were facing long-term problems 
were intensively monitored for rehabilitation/revival by 
the Rehabilitation Finance Department (RFD) of IFCI. Dur¬ 
ing the vear. RFD evolved rehabilitation schemes >n respect 
of four IFCI lead cases, approved/brought out changes in 
controlling interests /management in four IFCI lead cases 
and reached arrangements for settlement of dues based on 
certain reliefs and concessions in two cases. Rehabilitation 
schemes based on Implementation of modernisation pro¬ 
grammes and sanction of additional financial assistance to- 


Co-ordination between Banks and Financial Institutions 

7 98 During the year, Reserve Bank of India issued pm e- 
for ensuring effective co;ordinaBon 
and Financial Institutes in wor klnE capital require- 

“V“Fs; wfthTvt,” r—a « 

S3U-S «..-iSSSf Sfc 

and concessions to be potential viable, 

packages evolved for sick ? arcordanci with the con- 
As a follow-up measure and ac £ f ° ^ onai Finance & 

sensus evolved f ‘V/hfeU on the 24thDecember. 1986, 
Credit Council iNFCC) htld on - 1987 to eXa - 

RBI constituted a Working G P re5atin g to advances 
mine the present system a banks in consortium 

made both to healthy and sick univby^M Tn$litutions anJ 

with or without participation o . ^ viewpoint 

to make appropriate recommendahons from the ^ 
of speeding up the decision making process < This 

availability of timely adeq - ^ j 0 f co-ordina- 

Grouo initiallv concentrated on the piobKins oi hl , ; . 

rion between Financial I-hUdums and 

Utation of smk industrial u • , ^>87 pftj issued 

and large industrial units . , ick Mnits> as 

sskfwss s 

SS. Indmt'ut Comp,viics (Spscutl P,ov„.pm,I M, .M. 

Industry Viability /Market Studies 

2.99 Experience has proved that ‘market’ play* a .Jarir 
mtinv role either in making or .marring an 'ndustrial pro 
Sect. Even for a realistic appraisal of the Project. ' 

about its viability parameters and niaiket js absolu e y 
essential. Financial Institutions, therefore, have been carry- 
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ing out industry viability/market studies pertaining to vati- 

S us industries from time to time so that the strategies for 
naneing new units or of supporting expansion and diversi¬ 
fication programmes of the existing units in related areas, 
could be evolved. 

2,100 During the year, the Institutions, under the lead of 
1DBI, undertook several market evaluation studies on vari¬ 
ous products in industries like Paper, Cement, Sugar, Caustic 
Soda, Explosives, HDPE/PP Woven Sacks, EFABX systems. 
Push Button Telephone Instruments, Fluorescent Tubes and 
Tamp®, Multi-wall Paper Sacks, Medium Density Fibre 
Boards, Disposable Syringes/Collapsable Plastic Tubes, Cera¬ 
mic Tiles, Edible grade Rice Bran Oil, Computers. Light 
Commercial Vehicles, Automobile Tyres, Ball Bearings, 
Tools Steel, Fishery, Soyabean Processing, Sheet Gloss, etc, 
Some of the aforesaid studies, particularly relating to Sugar, 
Soyabean Processing, Sheet Glass, etc., were carried out bv 
IFCI. 

2,101 Endeavours arc now being made to further streng¬ 
then the Market Intelligence Division of IFCI to build up 
even more streamlined computerised product/industry-wise 
information data base to cater to the needs of Project Ap¬ 
praisal Department and providing opportunity guidance to 
new entrepreneurs/enterprises. 

(C) WORKING RESULTS 

2.102 From the audited accounts comprising Profit 4 Lom 
A ccount for the year and the Balance Sheet as at the 30th 
June, 1987, which are annexed to this Report, it would be 
observed that the pre-tax profit of IFCI tor the year amoun¬ 
ted to Rs. 61.62 crores as against Rs. 48.81 crores for 1985- 
86 which showed an increase of 262%. The net profit for 
the year 1986-87, after providing Rs. 18.14 crores for taxa¬ 
tion amounted to Rs. 43.48 crores as against Rs. 34.18 crores 
for 1985-86. This was 27.2% higher than the previous year’s 
net profit. 


Table 13— Appropriation of Net Profit 

(Rs. crores) 



THs year 
(1986-87) 
(July-June) 

Proious year 
U?85-»«D 
(July-Junc) 

(1) 

(2) 


(3) 

Net Profit for the year 
Appropritions 

Transferred to— 

(a) General Reserve 


43 48 

34-18 

Fund 

(b) Benevolent Resorvo 

10 82 


9-04 

Fund 

(c) Special Reserve 
(undor section 36(1) 
(yin) of the Income 

1 50 


1 -50 

Tax Act 1961) 

25 -49 


19-50 

Allocation to the Staff 

--- — 

37 81 

-- 30-04 

Welfare Fund 


0 15 

0. ] 5 

Payment of Dividend 


5'52 

3-99 

Total . 


43-48 

34-18 


2T04 In view of the satisfactory working results, the Board 
of Directors of IFCI have approved the payment of dividend 
year 1X9 at 11% per annum - fls against 10% declared last 


Working Result Trends 


2.103 The appropriations out 
the Board of Directors of IFCI 
low : 


of the net profit made by 
are given in Table 13 be- 


2.105 The working results 
of the year ended the 30th 
Table 14 : 


of IFCI for five years inclusive 
June, 1987, are summarised in 


Table 14 —Working Results of IFCI for Five Years 


(Rs. erarcs) 




Year ended the 30th June 



1983 

Rs. 

1984 

Rs. 

1985 

Rs. 

1986 

Rs. 

1987 

Rs. 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

Interest on lendings. • 

less : Cost of Borrowings. 

78-56 

51 56 

99-83 

65 -40 

129-78 

85-62 

167-74 

119 92 

225 -48 
i»-78 

Net Interest Revenue. 

Other Income .. 

Net Income 

27-00 

4-86 

31 -86 

34-43 

514 

39-57 

44 16 
5-22 
49-38 

47-82 

9 4<> 

57-22 

64-70 

*00 

72-70 

Expenditure : 

Personnel Expenses. 

Loss on Investments. 

Directors’ and Committee Members’ Fees & Expenses 

Other Expenses & Grants. 

Depreciation 

Pre-tax Profit .. 

Taxation. 

Net Profit. 

3-09 

0-44 

0 03 

1 -16 
012 
27-02 

9 71 
17-31 

3-57 

0-14 

0-03 

1 51 

0-29 

34-03 

10-14 

23-89 

4-44 
0-19 
0-03 
2-29 
0-34 , 
42-09 
12-78 
29-31 

4-85 

0-37 

0 02 
2-67 
0-50 
48-81 
14-63 
34-18 

6 55 

0 18 
0-03 

3 14 

1 -18 
61 -62 
18-14 
43-48 

Dividend (Rate) 

8 0% 

8 5% 

9 0% 

10-0% 

HO % 


* interest Income from lending operations increased by 
34.4%. 

* Increase in the ‘Cost of Borrowings’ was 34-0%. 

2.106 It would be observed from the above — 


increase in tne Net Income, 


Profit’ was 27:o%; 26;2%'lnd 27.2% fSectLdy.^' 1 
" Cost of Borrowings which formed 71.5%' of the 
19*6 ST”' ° n L * ndfa8S ’ iD 1985 ' 86 
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* Pre-tax Profit as percentage to Net Income was 84.7% 
in 1986-87 as against 85,3% last year. 

Net Profit as percentage of Net Income was 59.8% 
in 1986-87 as against 59.7% last year. 


Financial Position 

2.107 The financial position as appearing from the Balance 
Sheet of IFCI for the five years, inclusive of the position 
of assets and liabilities as at the 30th fnne, 1987 5s Indicat¬ 
ed in Table 15. 


Table 15 : 

Position of Assets and Liabilities of IFCI for Five Years 

(Rs. crores) 

Particulars 



Year ended the 30th 

Juno 1987 



1983 

Rs, 

1984 

Rs, 

1985 
. Rs. 

1986 

Rs. 

"(5) " 

1987 

Rs. 

(1) 


(2) 

(3) 

54) 

(6) 

ASSETS 







Cash & Bank Balances 


39 83 

53-68 

142-13 

208 88 

137-00 

Investments 







In assisted concerns 


44-60 

52-25 

57-16 

58 -68 

72-83 

In other Institutions 


1 21 

1 21 

0 21 

0-21 

2-81 

Loans to Assisted concerns 


864-73 

1,054-93 

1,307-31 

1.649-11 

2,11710 

Premises, Equipment & Other Assets . 

♦ . . 

34-96 

44-46 

65-68 

93-25 

132-73 

Customers, Liabilities for Acceptances 


2-40 

4 11 

7-87 

17-88 

21 -93 



987-73 

1,210-64 

1,580-36 

2,028 -01 

2,484-40 

LIABILITIES 







Borrowings 







(a) Bonds. 

. . • 

689 -30 

881 -54 

1.107-00 

1.452-88 

1.729-40 

(b) From Govt. &. IDBI 


96-60 

93-24 

124-70 

80-51 

72-33 

(c) In Foreign Currencies 


59-67 

62-76 

94-25 

169 87 

292-75 

Current Liabilities & Provisions . 


46-90 

49 39 

92-36 

110-74 

120-29 

Earmarked Funds .... 

. 

3-43 

4-01 

4-86 

6-25 

8-03 

Liability for Acceptances 


2 40 

4 1 

7-87 

7-88 

21 -93 



89-30 

1,095-05 

I‘431 -04 

1,838-13 

2.244-73 

Net worth represented by 







Share Capital .... 


22-50 

27-50 

35 00 

45 -00 

57-50 

Reserves & Reserve fund 

. > . 

66-93 

88 09 

114-32 

144-88 

182-17 

Debt : Equity .... 

. 

9-5:1 

9-0:1 

.89:1 

8-9:1 

8-7:1 

Net worth : Net Profit 

. 

5-2:1 

4 8:1 

5-1:1 

5-6:1 

5-5:1 


Audit Report 

2.108 For the year 1986-87, M/s. N, M. Raiji & Co., 
Chartered Accountants, Bombay, were appointed as Statutory 
Auditors by 1DBI in terms of Section 34(1) of the 1FC Act, 
1948. The shareholders of IFCI (other than IDB1) elected 
M/s. T. R. Chadha & Co., Chartered Accountants New 
Delhi as Auditors for the same period. The Report of the 
Auditors in terms of Section 34(3) of the tFC Act, 1948 
for the year 1986-S7 is also given with the Accounts for the 
vear in this Report. M/s. Thakur Vaidynivilh Aiver & Co.. 
Chartered Accountants, New Delhi were the Tax Auditors 
of IFCI for conducting its tax audit in terms of Section 
44(AB) of the Income Tax Act. (961 .as amended by the 
1-inn nee Act, 1984) for the period ended the 30th June, 
1987. 

Catalytic Role—Newer Thrusts 
IFCl’s Catalytic Role 

3 01 Over the vears. TFCI’s catalytic role has come to 
occupy a place of major significance. The. several supportive 
measures’ undertaken hy IFCI in making available non- 
Cmancial inputs for identification, promotion, planning and 
execution of projects, particularly in the small and medium 
scale sector, broadening of entrepreneurship, improving 
the technological base of the industry, helping in the deve¬ 


lopment and upgradation of managerial sills, balanced re¬ 
gional development with special reference to development 
of Non-Industry Districts, promotion of rural development 
and creation of self-employment opportunities, etc., with ade¬ 
quate thrust on the development of industry in the tiny, 
small, ancillary and medium scale sectors, bear eloquent 
testimony to ICI’s catalytic role and its conti ibution to the 
overall process of industrial development 

Promotional Activities—A Review 

3.02 In 1986-87, the major tin list in the area of promo¬ 
tional activities was on providing support and momentum 
to entrepreneurship development movement in the country, 
broadening of entrepreneurial base by providing more and 
liberalised risk capital assistance, sunport to technical con¬ 
sultancy organisations and assisting the cause of manage¬ 
ment development in the country. The Promotional .Schemes 
of IFCI continued to give impetus to industries in the I Ural, 
cottage, tiny and small scale sectors including the much 
needed guidance in modernisation, market research, market¬ 
ing assistance, control of pollution etc . catalysing tire pro¬ 
motion of technological research and development in the 
industries and above all improving .he productivity of mate¬ 
rial and human resources, ensuring at the „ame time, a belter 
deal to the women entrepreneurs and entrepreneurs belong¬ 
ing to weaker sections of the society. 
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3J03 During (the year, the 'amount utilised on vmious 
romotional activities totalled Rs, 446 06 lakhs, which was 
igher by 61.4% over the previous year's utilisation 
of Rs. 276.29 lakhs. Tables 16 and 17 on the following 
pages give the break-up of the amount utilised by IFCI on 
tts promotional activities and the sources through which, the 
same was funded. 
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Promotional Schemes 

3.04 During the year, IFCI added one more promotional 
scheme envisaging grant of interest subsidv for quality con¬ 
trol measures in the small scale sector, with the rents tfiftt 
as at the end of June, 1987, IFCI was operating, on its 
own, seven Consultancy : 


Table 16 '■ Amount utilised by IFCI On Promotional Activities 


(Rs. lakhs ) 


Nature of Activities supported by IFCI 

1986-87 


Cumulatively upto 


(July/June) 

30th June, 19*7 


Amount/ 


Amount/ 


Rs. 


Rs. 


(0 

(2) 


(3) 


(1) Promotional Schemes 





Subs : dy. 

30 08 


229 08 


Loan assistance ........ 

- 

30 08 

23 -50 

252-5* 

t ii) Industrial Potential Surveys 





For development of backward areas including No-Industry 
districts . 


1 09 


9-25 

(ill) Support for Technical Consultancy Services 





Technical Consultancy Organisations. 

0-27 


56 -05 


Directory of Industrial Consultants. 

— 

0-27 

0-43 

5# *48 

(Iv) Support for Risk Capital Assistance through RCF 


213 -00 


982 -92 

(v) Support for Management Development activities of MDI, etc. 

(vi) Support for Entrepreneurship Development 


149 -44 


63 0-53 

Sharing of EDP costs ....... 

9 03 


27 01 


Resources support to EDU ...... 

29-75 


72 -50 


Resources support to lEDs. 

8 -50 

47-28 

8-50 

1W-01 

(vil) Promotion of Research, etc. 





IFCI Chairs. 

1 -90 


25-18 


Special Research Studies. 

-- 


10-63 


Suppo rt to Indian Economic Journa 1. 

— 

1 -90 

0-10 

35 -91 

(vIH) Support for International Conferences and Seminars 





International Exposition on Rural Development (IBRD) 

Resoarch & Information Systems for Non-aligned & 

— 


l 00 


other Developing Countries. 

3 00 


5-00 


World Economic Congress . .. 

— 

3 -00 

4 00 

10 00 

(tx) Orientation Programmes and Assistance to State-level Institutions . 

(s) Others 


— 


4-30 

Utilised for direct financing of projects .... 


— 


59 -36 

Total :. 


446 06 


2,149-34 

Table 17 : Sources of Funds for fFC I’s 

Promotional Activities 







(Rs. lakhs) 

Fund 


1986-87 

Cumulatively 


(July-Jan,;) 

upto 30th June,lJ>87 


Amount/ 


Amount/ 



Ks. 


Rs 

(0 


(2) 


(3) 

Benevolent Reserve Fund. 

(Created out of profits of IFCI under Section 32R of I.F.C. Act, 1948) 


168 -04 


484 -00 

Interest Differential Funds. 


278 -02 


1,665 -34 

(Representing monies rcceivod from the Government of India out of 
interest paid by IFCI on KFW loans in terms of agreements amongst 

IFCI, Krcditanstait-fur-Wiederaufbau (KFW), Government of India and 
Government of Federal Republic of Germany) 






Total 


446 06 


2,149 34 
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Fee Subsidy Schemes, four Interest Subsidy Schemes and one 
Assistance Scheme, as under :— 

Consultancy Fee Subsidy Schemes 

— Scheme of Subsidy to Small Entrepreneurs in the Rural, 
Cottage, Tiny and Small Scale Sectors for meeting 
Cost of Feasibility Studies, etc. 

— Scheme of Subsidy for Promotion of Ancillary and 
Small Scale Industries. 

— Scheme of Subsidy to New Entrepreneurs for meeting 
Cost of Market Research/Surveys. 

— Scheme of Subsidy for providing Marketing Assistance 
to Small Scale Units. 

. — Scheme of Subsidy for Revival of Sick Units in the 
Tiny and Small Scale Sectors, 

— Scheme of Subsidy for implementing the Modernisation 
Programmes of Tiny, Small Scale and Ancillary Units. 

— Scheme of Subsidy for Control of Pollution in the 
Small and Medium Scale Industrial Units. 

[merest Subsidy Schemes 

Scheme of Interest Subsidy for Self-Development and 
Self-Employment of Unemployed Young Persons, 

— Scheme of Interest Subsidy for Women Entrepreneurs. 

— Scheme of Interest Subsidy for encouraging Quality 
Control Measures in Small Scale Sector. 

— Scheme of Interest Subsidy for encouraging the Adop¬ 
tion of Indigenous Technology. 

Assistance Scheme 

— Scheme of Assistance for Development of Technology 
Through In-House RAD Efforts, 

3.05 The Consultancy Fee Subsidy Schemes are aimed at 
providing subsidised consultancy services to industrial units in 
identified areas to the tiny, small scale and ancillary units 
through Technical Consultancy Organisations (TCOs). The 
Interest Subsidy Schemes arc intended to provide encourage¬ 
ment to unemployed youths, women entrepreneurs, adoption 
of quality control measures, harnessing the indigenously avail¬ 
able technology, etc., and are being operated through the 
State Financial Corporations (SFCs), insofar as projects in 
the small scale sectors arc concerned. The Assistance Scheme, 
i.e., the Spheme for the Development of Technology Through 
In-Housc RAD Efforts is being operated by IFCI directly. 

Assistance by way of Subsidy and Loans grunted under Pro¬ 
motional Scherneis 

3.06 During the year, IFCI disbursed, under its Promo¬ 
tional Schemes, subsidy amounting to Rs. 30.08 lakhs bene¬ 
fiting, 1,132 projects mostly in the small scale and ancillary 
industries sector. For the first time during the year, subsidy 
was granted for marketing assistance to small scale units, 
implementation of the modernisation programme of small scale 
units and interest subsidy to a woman entrepreneur in Maha¬ 
rashtra, Cumulatively, unto the 30th June, 1987, IFCI had 
disbursed subsidy and loans under its various Promotional 
Schemes aggregating Rs. 252.58 lakhs, benefiting 5,180 in¬ 
dustrial units, largely in the small setde and ancillary indus¬ 
tries sector. 

Support for Industrial Potential Surveys of Category 'A' ( No- 

Industry /Special Region ) Districts 

3.07 Under the Institutional Intensive Developmental Efforts 
Programme for No-Industry/Special Region Districts (NIDS), 
industrial potential surveys of 47 no-industry/special region 
districts, had been assigned till last year. During the ycar. 
the industrial potential survey woik in lespect of one more 
NID/Special Region District was assigned to one Technical 
C onsultancy Organisation (TCO) on behalf of all-India Finan¬ 
cial Institutions by IDBI. By the end of the year 1986-87. 
reports on 45 NIDs/Speclal Region districts had been received 
from the TCOs, based on which. 122 project Ideas involving 
an investment of Rs. 362.83 crones and an estimated direct 
employment potential for about 19,591 persons hod been 
cleared by the Screening Committee of the Institutions com¬ 
prising senior executives of IDBI, IFCI, and ICICI. These 
roject ideas were passed on to the concerned Governments/ 
tate-levcl promotional agencies for taking further steps and 

13—369 GT/87 


follow-up action towards their implementation. Entrepreneurs 
bad been identified for 22 project ideas and implementation 
plans for them us at the end of the year were at various 
stages of completion. 

Support for Technical Consultancy Services 

3.08. As at the beginning of the year 1986-87, seventeen 
Technical Consultancy Organisations (TCOs)—eight under 
the lead of IDBI, five under the lead of IFCI, three under 
the lead of ICICI and one sponsored by Government ot 
Karnataka—were providing a wide spectrum of consultancy 
services, including entrepreneurship development, particularly 
to the rural, tiny, small and medium scale industrial units, 
entrepreneurs, State Governments, State-level financial and 
promotional agencies, etc. These TCOs together, during the 
year 1986-87 had executed, 3,509 assignments and cumula- 
tivelv 23,826 assignments upto the 30th June, 1987. ns per 
details given In Table 18 below. 

Table 18 : S ummary of Operations of all Technical Consultancy 
Organisations (TCOs) 


No. of assignments 
completed 

Nature of assignments -- . --—- 

1988-87 Since 
Ouly-Junc) inception 
ofouch 
TCO and 
up to the 
30th June, 
1987 


(1) 

(2) 

0) 

I, Pre-invj ;tm.;nt Consultancy 
Assignments 

Feasibility, Pre-feasibility 
Studios/Project Reports, etc. , 

1,829 

10,055 

Industrial I’ntuntial/Aren Deve¬ 
lopment Survey; 

43 

425 

Market Surveys 

no 

435 

Project Profiles 

947 

7,605 

Preliminary Fact Finding Studies 

6 

92 

Appraisals 

29 

988 

Others ..... 

184 

1,626 

Sub-total (I) .... 

3,148 

21,226 

1. P tit-investment Consultancy 
Assignments 



Diagnostic Studies 

78 

697 

R)habilitation of Sick Units . 

74 

,"U5 

Others ... 

53 

851 

Sub-total (H) 

205 

1,953 

III. TurnkeyAssignnients/Funciionn 1 
Industrial Complexes, etc. 

14 

56 

IV. K Urcpreneurship Development 
Programmes .... 

142 

591 

Grand Totai(l+11+III+IV) 

3,509 

23.826 

3.09. The total consultancy business 

of 16 TCOs 

( exclud- 


ing the one sponsored by the Government of Karnataka), 
set up by all-India Financial Institutions, increased from Rs. 
142 lakhs in 1981-82 to Rs. 363 lakhs in 1985-86, showing 
an annual compound growth rate of 21%. The overall 
surpluses generated by TCOs increased from Rs. 3,31 lakhj. 
to Rs. 12.68 lakhs during this period reflecting improved 
viability of their operations. 
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3.10 Much more than the quantitative performance of the 
TCOs, is the on-going impact that they have created in de¬ 
veloping a consultancy culture by providing subsidised con¬ 
sultancy services to the rural, tiny, small and small-medium 
industrial units. In line with the objectives of the Seventh- 
Five-Year Plan, most of the TCOs, during the year, took up 
integrated programmes for technological upgradation and 
modernisation of selected segments of the small scale sector. 
Under these programmes, studies were undertaken of specific 
sub-sectors of small-scale industry prominent in various States 
so as to identify their modernisation needs and draw up a 
package of services for implementation of modernisation pro¬ 
grammes. 

3.11, During the year, a new Technical Consultancy Or¬ 
ganisation known as the North-Eastern Industrial Consultants 
Ltd,, (NECON), was set up to provide consultancy services, 
specifically to entrepreneurs of Manipur, Mizoram, Nagaland 
and Tiipura. The existing TCO for the North-Eastern Re¬ 
gion, viz,, North-Eastern Industrial & Technical Consultancy 
Organisation Ltd. (NE1TCO), set up in luly, 1973, would 
now be catering exclusively to the needs of Slates of Assam. 
Meghalaya and Arunachal Pradesh. 

3.12, lFCI’s emphasis during the year continued to be on 
improving the qualitative aspects of TCOs’ services, building 
up proper perceptions and helping them in the formulation 
of thoir corporate plans, co-cxtcnsive with the Seventh Plan 
period and the objectives enshrined therein, particularly the 
development of industries in the village and small industries 
sector. A Conference of the Managing Diieclorx of TCOs 
was also held during the year under the aegis of JDBI on 
the 13th March, 1987 in which the Chairman of IDBI, IFCI 
and ICICI participated and helped in building up proper direc¬ 
tions for TCOs sponsored by (be Institutions. An important 
decision taken at the Conference of the Managing Directors of 
TCOs was that while each TCO was free to evolve it. own 
operational strategies und plans, it was to be ensured that the 
share of small scale industry in a TCO's total consultancy 
business was not to be less than 75% number-wise and 35% 
consultancy income-wise. This, it was felt, would enable 
TCOs lo maintain thejr commercial viability, retaining at the 
same time, their focus on providing consultancy to small 
entrepreneurs in areas and at a price, which possibly other 
consultants might not be able to offer. The Conference also 
stressed the need for good house-keeping, data management, 
mechanisation of operations, even with the help of computers, 
so a 1 s to achieve qualitatively better results by TCOs. 

Directory of Industry Consultants 

3.13. The All-India Financial Institutions under IDBFs 
lead continued lo maintain a panel of industrial consrrit.mts 
and list them in n Directory of Industrial Consultants. During 
the year, 77 new consultants were empanelled and enlistment 
in additional areas was granted to 26 consultants already em¬ 
panelled. With this, (he total number of consultants em¬ 
panelled in the Diiectorv as on the 30th June, 1987 stood at 
654. 

Support for Risk Capital Assistance 

3.14. The Risk Capital Foundation (RCF), sponsored by 
IFCI in 1975, completed 11 years of its service to first gene¬ 
ration new entrepreneurs by providing them interest-free pet- 
sonal loans, more or less in the form of venture capital 
assistance. Table 19 below gives a synoptic view of KCFs 
operations during its financial year ended the 31st December. 
1986, thereafter for the half year ended the 30lh June, 1987 
and also cumulative data since its inception and upto the 301 Ii 
June, 1987. 

TiVjlJ : iimbli aU 111 sbasaTi sits of Risk Capita 
Foundation (RCF) 

P’.rt c iDri.r l'- hgtn 1986 1987 Cumulnt - 

RCF’sRSk Asris ance (Jan.-Dee.) Jan.-June) voW u" to 

tho 30th 
June, 1987 

_"(0 (2) (3) (4) ~ ’ 

(i) P ■ >jects sanctioned 

(N >;.) . . 21 14 127 

(ii) Eitrenronottrs 
involod with (i) 

above (Nos.) 37 21 213 


(1) 

(2) 

(3) 

(4) 

(iii) Net Sancilons 
(Ri. lakhs) . 

302 -84 

200 -50 

1,404-1 8 

(iv) Dtsbarscmonts 
(Rs. lakhs) . 

267 -77 

81 -25 

974-49 


3.15 The sanctions and disbursements made by RCF dur¬ 
ing 1986 reached an all time high. By assisting tho first 
generation entrepreneurs, RCF has been able to help in a 
big way the broadening of the entrepreneurial base in the 

country. 

3.16. To exchange views with its beneficiaries and also 
to appreciate the problems and make an evaluation of its 
assistance, RCF convened its Second Conference of Benefi¬ 
ciaries during the year on the 9th September, 1986. The 
Conference was attended by a large number of beneficiaries 
and distinguished invitees. Based on the discussions, and 
the experience gained by RCF during its operations, certain 
further changes/liberalisations in its Scheme were made during 
the year, as follows :— 

(i) The requirement of payment of application fee of 
Rs. 2,000/- per application was abolished. 

(ii) The practice of requiring the beneficiaries to take 
out Mortgage Redemption Insurance Policies ( MRIPs) 
on their lives as collateral security for RCF’s assis¬ 
tance was also abolished. 

(iii) The lower limit of project cost eligible for assistance 
from RCF was reduced from Rs. 3 crorcs to Rs. 2 
crores. 

(iv) in deserving cases, RCF could consider applications 
from promoters who had not been assisted by it 
earlier for meeting a part of the promoters’ contri¬ 
bution required to be mobilised by them for financ¬ 
ing overrun in the project cost or to undertake diver¬ 
sification or expansion of their industrial units for 
improving the overall viability of the projects, For 
special cases, RCF could consider on merits, grant 
of loans to enable the promoters to subscribe to 
their ‘Rights' in the additional equity capital issued 
by their companies for financing a part of the cost 
of the expansion/diversification programmes under¬ 
taken by them. 

(v) Private Limited Companies were also permitted to 
approach RCF provided they undertook to convert 
themselves into public limited companies within a 
reasonable period as might be stipulated by RCF. 

fvi) The process of disbursement of loans was made 
easier and simplified by relaxing, in suitable cases, 
the requirement of a public issue of Shares as a 
condition precedent lo disbursement. In appropriate 
cases, RCF could also consider sanctioning assistance 
for projects which bad been sanctioned assistance 
only by State-level developmental/financial institu- 
tions/banks. 

3.17. It was decided during the year, subject to the appro¬ 
val of the Government, to convert RCF into a limited com¬ 
pany with a view to providing technology finance and varied 
forms of other venture capital assistance, e.g., soft loans to 
the new ventures, finance for the development of technology, 
direct equity participation in the equity of tho project, etc. 

3.18. The funds support to RCF, so far, has been entirely 
provided by IFCI. Upto the 30th June, 1987, TFCI had al¬ 
located funds amounting to Rs. 1,150 lakhs, against which, 
Rs. 973 lakhs had already been disbursed to RCF. 

Support for Management Development 

3.19 The Management Development Institute (MDI) [with 
its Development Banking Centre (DBC)], sponsored by JFCI, 
continued its endeavour to serve the cause of development of 
managerial manpower in the public, private, joint and co¬ 
operative sectors in the industry and commercial and deve¬ 
lopment banks, besides Government departments. Training 
programmes with a unique blend of academic and practical 
orientation continued to be an important area of the service 
tendered by MDI. 
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3.20. The number of programmes conducted by MDI dur¬ 
ing the year 1986 and thereafter during the six months’ period 
ended the 30th June, 1987, was 87 and 31 respectively, in 
which the number of participants aggregated 2,555. Cumu¬ 
latively, MDI had conducted, upto the 30th June, 1987, 794 
management development programmes benclitting 19,340 par¬ 
ticipants, of whom 536 were from other developing countries. 

3.21. In the area of consultancy and research, tho highlights 
of MDf’s achievements were (a) a comprehensive manpower 
planning study for Neyveli Lignite Corporation, (b) Planning 
Com mission/1LO/ UNDP management consultancy assignment 
(Phase II) aimed at improving the capabilities of in-house 
consultancy services of two selected public utilities, viz., Elec¬ 
tricity Boards and State Road Transport Undertakings and to 
provide the basis for the establishment of an institutional 
mechanism for intensive training in management consultancy 
in India and (c) studies of organisational set up of Jammu 
& Kashmir Industrial Development Corporation Ltd. Amongst 
the research projects, undertaken by MDI, mention may be 
made of (i) Shareholders’ Survey—Geographic Distribution, 
sponsored by ICICI, (ii) Industrial Sickness—Management 
Aspects sponsored by ICSSR, (ill) Inter-flrm Comparison 
Study to be used as a tool for appraisal and monitoring of 
projects sponsored by IDBI. ,(iv) Survey of Training Needs 
of State-level Financial Institutions in India, and (v) Impact 
of Risk Capitai/Seed Capital and Special Capital Scheme*. 
The latter two research projects were initiated by MDI itself. 

3.22 MDI has considerably made a dent in the field of 
management training in the country. It is now poised for a 
significant expansion in its activities, MDI has been ap¬ 
proved by the Government of India, Department of Per¬ 
sonnel & Training as an agency for conducting an inten ive 
15-month National Management Programme with linkages 
from the Harvard University for Government officers be¬ 
longing to lAS/Group ‘A’ services as well as executives of 
public and private sector organisations, who have potential 
to acquire top positions. Plans arc under way to further 
develop the campus in the next few years and to have a well 
equipped Computer Centre. As perspective plan of MDI has 
been drawn up and efforts are afoot to give MDI a totally 
new direction so as to develop the managerial resouices of 
the Country and training the managers of today for meeting 
the challenges of tommorrow. 

3.23 IPCl's financial support to MDJ in f986-87, was of 
the order of Rs. 149.44 lakhs. Cumulatively upto the 30th 
June, 1987, 1FCI had Drovided financial support to MDI o' 
the order of Rs. 630.53 lakhs. 

Support lor Entrepreneurship Development 

3.24 If the movement of entrepreneurship development has 
been able to gain a momentum over the last few years, it is 
due to the patronage and liberalised support being provided 
by all-India Financial Institutions including IFCI. During the 
year, IFCI alongwith TDBI and ICICI, supported 203 
Entrepreneurship Development Programmes (EBPs) which 
included 56 EDPs for Science & Technology (S&T) entre- 
pren-urs. The programmes for Science & Technology per¬ 
sonnel were conducted through accredited agencies, such as 
Regionul Engineering Colleges, Technology Institutes, social 
s“rv : cc ries. EutreD’-pir'ursh'o Development Institute of 
India (EDII) and State-level Institutes of Entrepreneurship 
D v-’o-men* Wi h this unto the end of June. 1987. IFCI. 
alongwith IDBI and ICICI, had provided/agreed to pro¬ 
vide funds support to 747 EDPs benefltting 17,920 poten¬ 
tial entrepreneurs. 

3 25 The Entrepreneurship Development Institute of India 
(EDII), sponsored by all-India Financial Institutions includ¬ 
ing IFCI, completed its fourth year of operations on the 
31st March, 1987. This apex level institution, set up wi'h 
the objective of training of EDP trainers, providing resource 
inputs, running model entrepreneurship development pro¬ 
grammes, undertaking EDPs in relatively backward regions 
and carrying out research and development in the area o' 
entrepreneurship development, concentrated its EDP activities, 
during the year, in the North-Eariem Region and success¬ 
fully demonstrated efficacy of EDPs in States like Assam, 
M"gha*aya, Nagaland, Manipur, Mizoram, Aranachnl Pra¬ 
desh, Sikkim, Orissa, Madhva pTadesh, Tamil Nadu, etc. 
FDTt nn 0 successfully concluded the Fourth Accredited 
EDP Trainers Course and had, for the first time, a National 
Programme on Entrepreneurial Motivation as also a 


National Meet of Entrepreneurship-Trainer-Motivators. in 
its support activities, EDII provided faculty and prole sional 
support to a number of EDP conducting agencies in Hima¬ 
chal Pradesh, Orissa, Bihar, Haryana, Punjab, Uttar Pra¬ 
desh, Tamil Nadu, etc. in its endeavours luwarus sharing 
tho experiences with other developing countries. EDII pro¬ 
vided support and participation in a number of international 
programmes held in Mauritius, Malawi, Abidjan, Guinea, 
Nigeria, Malaysia, Senegal, etc. For sharpening perceptions 
and skills of various agencies involved in spreading the entre¬ 
preneurship development movement, EDII conducted semi¬ 
nars, workshops for various organisations and also organised 
Entrepreneurs’ Meet in Orissa, Uttar Prade'h, West Bengal, 
etc. A special feature of EDII’s activities during the year, 
was holding a workshop on Entrepreneurship Develooment 
for CHOGRM member countries of Asia and the Pacific. 
EDII has also taken up a number of research projects, e.g., 
Entrepreneurial Characteristics, Self-made Impact Generat¬ 
ing Entrepreneurs Study, Rural Entrepreneurship Develop¬ 
ment Project, and study of Tribal EDPs in Madhya 
Pradesh. In the coming years, tile emphasis of EDIT 
wou’d be on increasing the effectiveness and strengths of 
EDP conducting organisations through various short and 
long duration training programmes, holding national and 
international seminars and workshops for sharing experiences 
and mounting increased efforts on research and training. 

3.26 A mention was made last year of establishment of a 
State-level Institute of Entrepreneurship Development ( IED) 
in Uttar Pradesh at Lucknow. During the year, two more 
State-level organisations in the field of entrepreneurship 
development came into existence, one in Bihar and the 
other in Orissa. The Institute of Entrepreneursh'p Develop¬ 
ment, Bihar, was established at Patna and had its formal 
inauguration on the 7th March, 1987. The Institute of 
Entrepreneurship Development In Orissa was also registered 
on the 13th March, 1987 and became oprational from May, 
1987, 

3.27 The Institute of Entrepreneurship Development 
(IED), set up in Uttar Pradesh at Lucknow, which comple¬ 
te' iff first y ear of operation, had a good start by conduct¬ 
ing 14 training programmes during the year, covering 350 
participants representing various target groups, The IRD- 
UP also had its first Inter-Institutional Colloboration Semi- 
inn- as also the first Institutional Meet of EDP conducting 
agencies in Uttar Pradesh during the year. It also orsanis- 
ed four Entrepreneurship Awareness Camps during the year 
in the State of U.ttar Pradesh and succesa'ully conducted the 
first Entrepreneurship Development Programme exclusively 
for women In Uttar Pradesh at Lucknow. It is cxnecled 
that with more State-level Institutes of Entrepreneurship 
Development coming up in other States with the support of 
all-India Financial Institutions, the entrepreneurship dcvc- 
lop-nrnt ac’ivities would be institutionalised and regulated in 
n better way thereby turning the educated unemployed 
youths gifted with entrepreneurial traits from the position 
of ‘job-seekers’ to 'job-givers’ and helping in the growth of 
the overall industrialisation process in the country. 

3.28 IFCl's contribution to the cause of entrepreneurship 
development in 1986-87, was of the order of Rs. 47.28 
):■ it-n and cumulatively, it had provided funds supnort to 
Entrepreneurship Development Programmes and Organisa- 
t'cie/lusti'utcs ;',et up for canying out Entrepreneurship 
Development activities, of the order of Rs. 108.01 lakhs. 

Suppoit to Science & Technology Entrepreneurs’ Park 

3.29 Mention was made in the last year’s report about 
TFCT agreeing to support two m-oiect or Sconce & Techno- 
log'' En'reorcneurs’ Parks (STEPs)—one at Ranchi (Bihar), 
sponsored bv the Birla Institute of Technology /BIT) and 
the other at Tnrannr ( Maboroshtra), shonsured by the E.C, 
S v ”-o‘T Research institute (CCSRI). During the year, the 
pn.T"'i; n Financial Institutions including IFCT. have agreed, 
in nritupole. to assist two more STEPs" beiny set up bv Re- 
irnnal Engineering College, TiruchiranaBy (REC-Tririhi 
CTC °' and Harcourt Butler Technological Institute (HBTT- 
S' 1 Kt>l Krmpiir. These STEPs have already been registered 
t'”')"- O'- Societies B-cisfration Act and in the case of REC- 
T’-'chi STEP, the State Government has also gl\ r *n nssnr 
a""- to provide adeouato financial support. REC-Triehi 
Sm.P will specialise in providing facilities to '"“chan'eak 
electrical and electronic engineering units. This STEP would 
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oiler R&D and product development facilities to science and 
technology entrepreneurs in these areas. Bharat Heavy Elec¬ 
tricals Ltd. (BHEL) has also agreed to assist this STEP in 
product identification and development. HBTLSTEP tit 
Kanpur wilj specialise mainly In the field of chemical engi¬ 
neering (polymers and pi® 8 *' 08 ’ bio-chemicals, etc.), non- 
cdible oils and food technology. It is expected that within 
a period of 2 to 3 years, aj] the aforesaid STEPs would 
he able to transform potential entrepreneurs with science and 
technology background into confident entrepreneurs bv 
matching ‘talents’ with ‘tasks’, ‘facilities’ with ‘experience’ 
and ‘result of the research' with the ‘industrial process and 
products*. 

Promotion of Research 

3.30 For promoting research in specified areas. IFC1 hns 
endeavoured over the years to build up good nexus with the 
Univei-sities and Management Institutes in the country. JSix 
‘Chairs', one cnch at the University of Bombay, Calcutta, 
Delhi, Guwahati and Madras and one at the Indian Institute 
of Management, Ahmedabad (1IMA), have been created 
and are in operation. During the year. Annual Public Lec¬ 
tures under the auspices of IFCI Chairs, were delivered as 
under :— 

— Human Resource Development : Role of Technology. 

—Dr. A. N. Saxetia, University of Delhi. 

— Some Aspects of Banking Policy in India 

—Dr. R. S. Stibnis, University of Bombay. 

— Role of Development Banks in the Indian Capital 
Markets. 

—Dr. N. P. Srlnivasan, University of Madras. 

3.31 At Calcutta University, a research project on the 
subject of ‘Behaviour of Capital-Output Ratio nnd Us Causa¬ 
tive Influence of Sickness in Light Engineering Industry in 
West Bengal’ is already going on and bused on research, the 
Annual Lectures at Guwahati University and Indian Institute 
of Management. Ahmedabad. arc likely (o be held shortly 
on subjects relating to ‘Rural Development and Role of 
Banks’ and ‘Capital Market—Tasks under the Seventh Plan.’ 

Merchant Banking Services 

3.32 In its role as a catalyst for industrial growth. IFCI 

ottered with effect from the 1st July, 1986. 

Merchant Banking Services to the industrial community 
by setting up a Merchant Ranking Division 
at New Ddhi and subsequently a March mi 
Banking Bureau at Bombay. Dining the fust veur of 

its operation, the Merchant Banking Division, success!ull\ 
managed 12 public issues and had with it as on the 3Qth 
June 1987, mandates from 32 companies for managing 
their public issues in the near future. The Merchant Bank¬ 
ing Division had also undertaken assignments for capital re¬ 
structuring, merger and amalgamations, syndication with 
other Financial Institutions, besides trusteeship assignment,. 

I he Merchant Banking Division of IFCT was also providing 
to tho entrepreneurs opportunity guidance in areas of pro¬ 
tect formulation and raising resources for meeting the wo- 
iect cost. 

Newer Thrusts 

3.33 New dimensions in the catalytic role of IFCI ate 
proposed to be added, subject to the approval of the appro¬ 
priate authorities, by providing facilities of leasing finance, 
technology finance and facility of non-revolving fine of cre¬ 
dit to machinery, equipment and computer manufacturing 
concerns for sale of their equipment to actual user-purchaser 
concerns on deferred payment basis. IFCI also intends to 
provide finance to services sector, particularly in the area, 
of engineering, technical, financial, marketing and mann.vc- 
ment services including services relating to information 
technology, tele-communications and electronics. 

3.34 The endeavour of IFCT as a catalyst or industrial 
growth has been to identify the gaps in the institutional in¬ 
frastructure and fill in the same within the limits of its 
Charter, Experience has proved that no amount of fiscal 
and financial intentives alone, or even easy availability of 
finance, can bring success in industrialisation efforts, unless 
other inputs like resourceful entrepreneurship, latest and 


efficient technolo gy / know-how, professionalised manage¬ 
ment, well-motivated and skilled man-power, coupled with 
project counselling facilities and extension services are avail¬ 
able at every stage during the life-cycle of a project. In its 
promotional and development role, it ha* been, and con¬ 
tinues to be, the endeavour of IFCI to provide these non- 
financial inputs to the best possible extent, consistent with 
its resources and capability. 


CHAM'S* 4 

IN-HOUSE MATTERS 

Meeting of the Board of Directors 

4.01. During the year, twelve meetings of the Board of 
Directors were held—ten at New Delhi, one at Bangalore and 
another al Calcutta. 

Changes in the Board of Directors 

4.02. The Central Government nominated Shri A. V. Gane- 
san. Additional Secretary to the Government of India, Minis¬ 
try of Industry, Department of Industrial Development, New 
Delhi, as a Director on the Board of Directors of IFCI, in 
place of Shri P. Murari, with effect from the 26th Novem¬ 
ber, 1986. There was, however, no change, during the year, 
in the directors nominated by the Industrial Development 
Bank of India (IDBI). 

4.03. With the enactment of the Industrial Finance Cor¬ 
poration (Amendment) Act, 1986, which came into force 
from the 2nd February, 1987, Reserve Bank of India (RBI) 
was authorised to nominate one director on IFCI's Board of 
Directors in terms of Section 10(1 )(bb) of IFC Act, 1948. 
RBI nominated Shri S. N. Bagai, Executive Director, RBI, 
on the Board of Directors of IFCI with effect from the 4th 
July, 1987. 

4.04 The Industrial Finance Corporation (Amendment) 
Act, 1986 also reduced the term of elected directors of IFCI 
from 4 vears to 3 years. Consequent to the said amendment, 
Shri J. S. Varshneya. Shri S. K. Seth and Shri B. S. Thorat. 
elected directors of IFCI deemed to have retired on the 2nd 
February, 1987. However, at the Special General Meeting 
convened on the 11th May, 1987, Shri J. S. Varshneya, Chair¬ 
man & Managing Director, Punjab National Bank was re¬ 
elected as Director of IFCI to represent scheduled banks in 
lerms of Section 10(1 )(c) of the IFC Act, 1948. Shri 
S. K. Seth, Chairman-cum-Managing Director, National In¬ 
surance Company Limited, was also re-elected at the Special 
General Meeting convened on the 6th April, 1987 as Director 
of IT-CI to represent insurance concerns, etc., in terms of 
Section l()(1)(d) of IFC Act, 1948. In place of Shri B. S. 
Thorat. however. Shri S. S. Kadam, Chairman. Maharashtra 
State Co-operative Bank Limited, Bombay was elected to 
represent eo-operntivo banks in terms of Section 10(1) (e) 
of IFC Act, 1948 at the Special General Meeting convened 
for the purpose on the 6th April. 1987. 

4.05. Amongst elected directors, Shri C. R. Thakore, re¬ 
presenting insurance concerns, etc., resigned from the Board 
of Directors of TFCI with effect from the 30th March, 1987 
(close of business) and, in his place. Shri N. K. Shinkar, 
Managing Director. Life Insurance Corporation of India, 
Bombay was elected as Director at the Special General Meet¬ 
ing convened on the 22ud June. 1987. 

4-06. The Board of Directors of IFCI place on record their 
appreciation of the valuable guidance received from and ser¬ 
vices rendered by Shri P. Murari, Shri B. S. Thorat and 
Shri r. R. Thakore, during the period of their association 
with IFCI as its directors. 

Meetings of Ad-hoc Group of Adviscis 

4.07 Meetings of Ad-hoc Group of Advisers are convened 
bv IFCI from time lo time for securing their expert advice 
on specific proposals coming up to IFCI for financing in 
terms of Section 15 of the IFC Act, 1948, During the year, 
six meetings of the Ad-hoc Group of Advisers were held 
with a view to obtaining expert advice on proposals relating 
to hotels, hospitals and electronic industries. 

State Advisory Committee Meetings 

4.08, Six meetings of the State Advisory Committees con- 
sfituted in terms or Section 15 of IFC Act, 1948, were held 
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during the year—one each for Karnataka, West Bengal, Uttar 
PradetSh, Kerala, Himachal Pradesh and Bihar. These meet¬ 
ings helped IFCI in promoting a better understanding and 
appreciation about its role, contribution and activities, as 
also understanding, on-the-spot, the problems and prospects 
of industrialisation in the concerned State, with due regard 
to the circumstances of, conditions prevailing in^ and require* 
ments of particular area and/or industries. The Heads ot 
Regional/Branch Offices of IFCI, in their capacity as 
cx-officio secretaries continued to maintain liaison with tnc 
members of these Committees throughout the year. 

Co-ordination with the Institutions at the National and State - 
level 

4,09. Inter-Institutional co-ordination among the national- 
level Financial Institutions continued to be maintained through 
the forum of Inter-Institutional Meetings (IIMs), lnter-Insti- 
tutional Rehabilitation Meetings (IIRMs) 
tive Meetings (SEMs). During 1986-87. 10 IIMs, 9 IIRMs 
and 22 SEMs were held. 

4 10 At Regional levels, meetings of the Regional Execu¬ 
tives (REMs) under the convenorship of concerned Regional 
Office of IDBI have proved to be quite useful in achieving 
institutional co-ordination at Regional/State level as also >n 
reviewing the progress of assisted concerns facing difficulties, 
settling financing pattern of State-level industrial projects, 
going over disbursements and recovery budgets, particularly 
in respect of PFPS cases and discussing other items of mutual 
interest concerning project monitoring, recovery of dues, in-, 
Durance of mortgaged assets. adjustment ot in¬ 
surance monies, etc. During the year, 23 meetings or REMs 
took place, of which 6 were of Northern Region, 5 of Wes¬ 
tern Region, 5 of Eastern Region, 3 of North Eastern Region 
mid 4 of Southern Region. 

4,11. At the State-level, IFCI continued to maintain co¬ 
ordination by way of participation of the Heads of its 
Regional and Branch Offices in the meetings of Inter-Institu- 
tional Groups dlOs), State-level Co-ordinatjon Committee, 
State-level Guidance and Monitoring Committes and other 
State-level fora. 


Foreign Visits and Participation in International Fora 

4.12. IFCI continued to maintain dose contacts and liaison 
with other Development Finandng Institutions (DFIs) 
abroad as also the International Banks operating in the 
world market. 

4.13. Shri D. N. Davar, Chairman, IFCI, visited United 
Kingdom for signing the agreement with S. G. Warburg & 
Company for the 4th Euro-Dollar Syndicated Loan of US 
$ 50 million at London. He also visited Federal Republic 
of Germany with a view lo interacting on matters of mutual 
interest with Kreditanstalt-fur-Wiederaufbau (KFW). 

4.14. Shri R. Viswanathan, Executive Director. IFCI, visited 
Osaka (Japan) and Singapore in connection with the 20th 
Annual Meeting of the Asian Development Bank (ADB) 
held during the 27-29th April, 1987, and to have discussions 
with, the international bankers on matters of mutual interest. 

4.15. At the 8th Meeting of the Governing Body of the 
World Assembly of Small and Medium Enterprises (WASME) 
held on the 14th and 15th April, 1987 at Vienna (Austria), 
IFCI was represented by Shri r. M. Patnaik, General Mana¬ 
ger. So also, Shri H. C. Sharma, General Manager, repre¬ 
sented IFCI at the Regional S ymposium/Workshop on Ac¬ 
counting and Financial Control Practices and Auditing 
Arrangement of DFIs organised by the Asian Development 
Bank (ADBI) and the Association of Development 
Financing Institutions in Asia and the Pacific (ADFIAP) at 
Manila (Philippines) during the 6-8th April, 1987. 


,Y IFCI Silver Jubilee Memorial Lecture 

4.16. IFCI had its X Silver Jubilee Memorial lecture 
delivered on the 4th May, 1987 by Mr. Sung Sang Park, 
Governor, Bank of Korea, on the subject of Financial Policy 
for Economic Development. The Lecture, which was well 
attended, was presided over by Shri R. N. Malhotra, Gover¬ 
nor, Reserve Bank of India (RBI). Shri S. S. Nadkami, 
Chairman & Managing Director of Industrial Development 
Bank of India (IDBI) was the Guest Speaker, who also 
commented on the subject in the light of its perception and 


experience. The surnmorn bonum of Mr. Park’s Lecture was 
that the financial policy should support industrialisation process 
in accordance with the industrial strategy of the developing 
country. He suggested caution before applying any of the 
established development economic theories of the real situa¬ 
tion of a developing economy, because most of these theories 
were established under the influence of industrialised econo¬ 
mic conditions. The main role of Financial Institutions in a 
developing economy was to mobilise the investment resources 
of the economy by transforming physical assets into financial 
assets. All Financial Institutions including banks, should 
finance their limited funds to the industries which promoted 
the nation’s economic development. In Korean context, It 
was the 'manufacturing industry’ which had shown a higher 
employment multiplier effect and proved to be an engine of 
growth for the Korean economy. Korean economy had faith¬ 
fully followed the path destined by the development strategy 
of industrialisation via the growth of import substitution in¬ 
dustries which later became export industries. Duscussing the 
nuances of the financial policy, Mr. Park suggested that money 
must he controlled since money could not manage itself. 
"Like fire, money was useful under control; but running wild, 
il could do great harm". Mr. Park added. 

Organisational Developments 

4.17. During the year, one more post of Executive Director 
(raising (hese to two) was created with a view to achieving 
better planning and execution of work and attending to the 
needs of the applicants as well as assisted concerns most 
expeditiously. Shri R. Viswanathan, erstwhile Chief General 
Manager of Guwahuti Local Head Office of the State Bank 
of India, assumed charge as one of the Executive Directors 
of IFCI on deputation basis with effect from 22nd Septem¬ 
ber, 1986. From the same date, Shri S. K. Rishi, General 
Manager, was promoted to the other post of Executive Director 
in IFCI. 

4.18. A mention was made in the last year’s Report about 
IFCIs plans to open new offices in all States/Union Terri¬ 
tories, where it had none, in a phased manner so as to 
provide better and more personalized service to IFCI’s clien¬ 
tele. Accordingly, in 1986-87, three offices of IFCI were 
opened at Shillong (Meghalaya), Panaji (Goa) and Shimla 
(Himachal Pradesh). These offices arc expected to provide a 
fillip to the industrial development in the respective States in 
which they are situated. 

Delegation of Authority 

4.19. A mention was made in the last year’s Report of the 
wide powers delegated with effect from the 1st January, 
1986 to the Regional and Branch Offices of IFCI in respect 
of various operational matters with the objective of decentrali¬ 
sation of work in a phased manner. During the year, while 
there was no change in the authorities delegated to the Re¬ 
gional and Branch Offices, a number of steps were taken to 
remove difficulties experienced in the operation of the existing 
systems. 

4 . 20 . Various Committees of the Senior Executives of IFCI, 
constituted to plan, executive and look into the aspects relating 
to training, computerisation, suggestions from the staff, work 
simplification, record keeping and maintenance, micro filming, 
staff welfare, library, acquisition of dead stock, productivity 
improvement, etc. continued to function and held meetings 
from time to time with a view to taking effective steps in the 
related areas of IFCI’s operations. Matters relating to vigil¬ 
ance continued to be looked after by an Executive Director, 
who is designated as Chief Vigilance Officer. 

Conferences of Senior Officers 

4 . 21 . Two Conferences of the Senior Officers of IFCI were 
held during the year in the month of November, 1986 and 
May, 1987 with a view to building up adequate thrust in 
regard to IFCI’s existing and proposed activities, reviewing 
the performance and achievements of the Regional and Branch 
Offices taking stock of strcnglhs, weaknesses, opportunities 
and threats of each office with a view to improving the over¬ 
all productivity of the organisation and promoting better 
understanding and appreciation about the expectations of the 
corporate office, rules and regulations, etc. These Confer¬ 
ences also helped in reviewing a number of suggestions which 
emanated from the field offices of IFCI. These were later 
examined in-depth by a High-level Committee under the Chair¬ 
manship of Shri R, Vlshwanathan, Executive Director, IFCI 
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and resulted, to a considerable extent, in streamlining the 
existing procedures and making further jmprovemen.s in spe¬ 
cific areas from O & M angle. 

4.22. At one of the Senior Officers’ Conferences, the parti¬ 
cipants were also exposed to the requirements and safeguards 
necessary from the vigilance and security angle and had an 
opportunity to interact with Chief Vigilance Commissioner, 
Central Vigilance Commission, Governmen. of India. There 
was also interaction with the executives of United India In¬ 
surance Company Ltd., on the subject of risk management 
and corporate policy on insurance. The Senior Officers’ Con¬ 
ferences, which have now become a regular feature, have 
proved quite useful in bridging the communication gup bet¬ 
ween the corporate and field offices of IFCI and achievement 
of set goals and targets, particularly, in areas relating to sanc¬ 
tions, disbursements and rccovories. 

Computerisation Programme 

4.23. A memion was made in the last year's Report about 
IFCI acquiring and installing a modern ’TCIM 6000 model 
40 system computer” with required peripherals at Head Office 
and one Personal Computer (ICIMPC) at Delhi Regional 
Office of IFCI. During the year, the computer systems in¬ 
stalled at Head Office and Delhi Regional Office of IFC’I 
wdre linked/connecled by dedicated communication lines taken 
on lease from Mahanagar Telephone Nlgam Ltd., New Delhi, 
through modems imported from M/s. Racal Milgo, USA, thus 
enabling to and fro transfer of data /files and also remote 
job entry. 

4.24. In addition, with a view to increasing the capacity 
of the existing system so as to take care of the growing 
volume of business of IFCI, on the one hand, and a number 
of new activi ies proposed to be taken, on the other, the 
system configuration of the ICIM-6000 Model 40 Computer 
System installed at IFCI’s Head Office was enhanced by add¬ 
ing 1 MB on the Memory, 1 No. 640 MR Fixed Disc 
Drive, 5 Additional Work Stations and 1 No. Magnetic Tape 
Drive. The ICIM Business PC installed at Delhi Regional 
Office was also replaced by ICIM Quattro PC based on more 
powerful processor Aith enhanced facilities having 1 MB 
Memorary, 3 VDUs, 1 No. 20 MB Disc Drive and 1 No. 
55-114" Floppy Disc Drive. 

4.25. Parallel runs which were s arted in 1985-86 in areas 
covering Payroll, General Financial Accounting, Rupoe Loan 
Accounting, Investment Portfolio and Management Systems 
were perfected during the year. The systems of computerised 
Project Appraisal and Balance Sheet analysis were also made 
operational during the year. As at the end of the year, soft¬ 
ware development for Foreign Currency Loan Accounting and 
Monitoring System, Foreign Currency Funds, Statistical 
Information, Management Information and Reporting System, 
Project Information and Monitoring System, Nominee Direc¬ 
tor’s System, were progressing at a faster pace and parallel 
runs of these sys.ems were slated for implementation short¬ 
ly. 

4.26 Steps were also initiated during (he year, for com¬ 
puterisation of Regional and Branch Offices. After consi¬ 
derable in-depth studies and in consultation with the Depart¬ 
ment of Electronics, Government of India, the assignment 
for selection of computer systems for Regional and B ranch 
Offices of IFCI was awarded to M/s Tclecommurt'ca Ion 
Consultants India Ltd. (TCIL). These computer systems are 
likely to be installed in the Regional and Branch Office of 
IFCI during 1987-88. Meanwhile, steps have already been 
initia'ed for making arrangements for infrastructure and 
preparation of site at the Regional and Branch Offices of 
IFCI fo' installation of computer systems. It has also been 
agreed to sh'ft the existing main frame computer system to 
SCOPE complex, where IFCI has acquired office space on 
ownership basis. It is expected that the shifting would 
afford more flexibility in operations and enhancement in the 
capacity as and when required. 

Human Resources 

4.27 As at the end of June. 1987. IFOT h^R a rotnnl-- 
ment of 1,132 employees (inclusive of staff strength at ita 
R"(f’onal. Branch an4 other Offices ) Th : s ronsis i d of ' 1 «3 
officers, 535 supporting staff and 214 subordinate staff. The 
number of employees in. the category of Schedulod Castes/ 


Scheduled Tribes, Ex-Servicemen and physically handicapped 
persons was 156, 35 and 14 respectively. The number of 
women employees in IFCI as at the end of June, 1987 was 

177. 

Manpower Development and Training Programmes 

4.28 Strong emphasis was laid, as in the post, on the 
development and enrichment of human resources with focus 
on appropriate a.ttudes and positive work ethics. A num¬ 
ber of Tiaining P. ogrammes were organised for staff mem¬ 
bers at various levels, with a view to making them result- 
oriented as also exposing them to modern management tech¬ 
niques and modern office equipment. In order to facilitate 
the process of compu erisation in IFCI, spec al programmes 
were conducted on computer appreciation and software deve¬ 
lopment. In all 46 in-house training programmes were orga¬ 
nised during the yea 1- 1986-87, Of these, 38 wero conducted at 
Head Office, 4 at Patna Office Training Centre, 3 at Hydera¬ 
bad Office Training Centre and one a. Bombay Office Trac¬ 
ing Centro- These training programmes covered in all 772 
staff members at various levels. 

4.29 Apart from in-house training programmes, 48 staff 
members were deputed to external training programmes 
organised by other professional institutions in the country. 
Seventeen staff members were deputed to the executive deve¬ 
lopment programmes organised by Management Development 
Institute (MDI) including its Development Banking Centre 
(DBC). 

4.30 Nine Officers at a fairly senior level wero sent 
abroad for attending var ous training programmes and semi¬ 
nars on the subject of International Syndicated Load, Corpo¬ 
rate Finance and Merchant Banking, Technology Develop¬ 
ment. Co-opera ion and Finance, Management of Develop¬ 
ment Banks, Financial Management and Investment Apprai¬ 
sal, etc. 

4.31 In order to decentralise the training activity and 
making its spread effect more visible, IFCI decided, during 
fhe year, lo open Training Centres at Bombay in the Western 
Region, Hyderabad in the Southern Region and Patna in the 
Fastern Region. 

4.32 Apart from intensive m-house, on-thc-job and ex- 
terrtal training programmes, the members of staff are being 
continually encouraged and motivated to give sugges ions 
under the Staff Suggestion Scheme for imp oving the overall 
productivity of the organisation. A Suggestion Schime 
Comm ttec continues to screen and evalua e each and every 
suggestion made by any member of the staff, and in the 
event of the suggestion being accepted for implementation, 
the concerned staff member is being given cash award/ 
commendation certificae etc., as recommended by the Sug¬ 
gestion Scheme Committee. 

Hitman Relations and Welfare Activities 

4.33 The human relatons aspects continue,! to govern 
the employer-employee relationship in IFCI with the result 
Iha f the -elations with the staff continued to be cordial and 
harmonious th oughout the year. A Memorandum of 
Settlement of Promotional Avenues for workmen staff was 
entered into between the Employees Association and the 
Management on the 3rd November, 1986. 

4.34 Apart from the Staff Welfare Fund, which continue* 
to be the fundamental resource-base for staff welfare acti- 
vbies of miscellaneous nature, e g. self-development of em¬ 
ployees, self-marriage, marriages of dependent children, 
acquisition of household durables, grant of merit scholar¬ 
ships, grants to sports and recreation clubs, main’enance of 
IFCI Holiday Homes at Shimla, Srinagar. Goa, Puri. Ooty, 
Banealore and Darjeeling, maintenance of Day Car e Centre 
at IFCI Staff Colony n New Delhi, etc.. Disability and 
Financial Assistance Scheme, 1985 and Voluntary Welfare 
Scheme, 1986 continued to prove useful to disabled/'e’lred 
or those employees who had pre-mature death on account 
of prolonged sickness or accidents. 

Housing 

4.35 Housing continued to occupy the top priority in 
IFCF staff welfare activities, As at the end of Tune, 1987, 
IFCI had its own flats for various categories of staff at Delhi, 
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Kanpur, Ahmedabad, Bombay, Pune and Bangalore. An 
agreement was also signed for construction of 152 more flats 
for various categories of staff at Delhi. These fiats are likely 
to be ready for possession by the staff by the end of 1988. 

4.36 During tile year, the work for the construction of 
staff quarters which was entrusted to Central Public Works 
Department (CPWD) was started at several centres like 
Calcu ta, Chandigarh, Cochin, Hyderabad, Jaipur and Mad- 
ras. The construction of staff quarters at Bhopal was en¬ 
trusted to the Madhya Pradesh Housing Board. As at the 
close of the year, endeavours were being made to finalise 
arrangements for construction of fiats at Patna and Guwahati. 

Office Premises 

4.37 As at the end of June, 1987, IFCI had its own office 
premises at Ahmedabad, Bangalore, Bombay. Calcutta, Hy- 
de _ abad, Madras, Patna and Pune. The construction of the 
office premises at Cochin and Chandigarh was entrusted, 
during he year, to CPWD and the same is likely to be in 
full swing by the end of 1987. 

Sports Meet 

4.38 A beginning was made last year to promote sports 
and sportsmanship amongst the employees of JFCI by orga¬ 
nising the first All-India Sports Meet. The Second AU-lndia 
IFCI Spoils Meet, 1987, was concluded at a function held 
at Jawahnr Lai Nehru Stad urn, New Delhi this year on the 
1st March, 1987. The special features of this year’s Sports 
Meet were (a) introduction of more athletic events, ( b) 
ac ivc participation in large numbers of both men and Wo¬ 
men athletes and (c) participation in large number of the 
children of the employees of IFCI in various races. IFCI 
also participated in the Third Inter-Financial Institutions 
Table Tennis Tournament organised by the Industrial Deve¬ 
lopment Bank of Ind'a (TDHI) at New Delhi between the 
18th and 21st lune. 1987 and bagged first and second prizes 
in Tabic Tennis (Doubles) as abo Team Events Trophy. 

Annual Meet of 1PC1 Employees Recreation Club 

4.39 A mention was made last year about Silver lubilec 
Celebrations of IFCI Employees Recreation Club. This 
vear. the club had it3 Annual Meet on the 26th December, 
1*586 at All India Fine Arts & Crafts Society Auditorium, on 
which occas on a Souvenir ‘Nav lyoti’ was also brought oul. 
Tli- club which is being given generous funds support by 
IFCI has been instrumental in organising recreation acti¬ 
vities. cultural functions, excursion tours, farewells to retired 
cinD , oV''('fl- indoor games, tournaments, m f er-bank sports 
competitions, distribution of electric and sports goods, etc. 

Public Relations 

4.40 The Public Relations Department of IFCI at Head 
Office issued, during the year 21 Press Release relating to 
the performance of IFCI, deliberations at State Advisory 
Comrrit'ee meetings, issue of bonds, raising of foreign cur¬ 
rency resources, etc. It also continued to issue a monthly 
Tconomic and Financial News Digest for internal circulation 
and was instrumental in bringing out several revised and 
undated publications of IFCI during the year. Th's year’s 
prestigious publication brought out by Public Relations 
Depa tment was ‘Sugar Co-operatives: Problems and Pros¬ 
pects’ based on the agenda papers and proceedings of the 
Conference of IFCI assisted Sugar Co-operatives held in the 
month of April, 1985. 

4.41 The Public Relations Department also arranged on 
the 10th Novemh'-r. 1986, a Workshop on 'Projec' Imple- 
m’-nta' , y'n : An Effective Approach', jo : n f 1v whh the National 
Association of Consulting Engineers (NACE), New Delhi. 
Th- Wn'kshoD wh'ch was atended by the rvactising consult¬ 
ing engineers in the private as well as public sector, proved 
to be useful in identifying the role of consultants from the 
concent to tffe commissioning stage of the projects, Shri 
^Eirt Hussain, Member, Planning Commission, who was the 
Chief Ctuest on the occasion, appreciated the spirit of co¬ 
operation between the engineering consuming community and 
the Financial Tnst tutions, and called upon the consulting 
engineers to advise more efficient and cost effective tech- 
n ,r, u»s fnr tti» imniementntion of the various developmental 
and industrial projects. He also made a pica to the con¬ 
sultancy organi“Sions for developing a strong technical and 
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democratic culture which was more imperative in the con¬ 
text of various physical controls giving way to fiscal controls. 

Contributions to Development-oriented Programmes and 
Other Socio-Economic Activities 

4.42 During the year, IFCI contributed a sum of Rs. 2 
lakhs to Gujarat Institute of Area Planning, Ahmedabad, 
engaged in development related work programmes fot the 
people, particularly the weaker sections of the society for 
construction of its campus, including training centre and 
library. A sum of Rs, one lakh was contributed to the 
Indian Institute of Science, Bangalore for establishment of 
a science complex in its campus. IFCI also donated Rs. 
50,000/- to Dr. Earnest Borges Memorial Fund, Bombay 
for construction of a home for poor out-of-town patients 
during their cancer treatment period in Bombay. A contri¬ 
bution of Rs. 25,000/- was made to Indinn Institute of 
Chemical Engineers, Northern Regional Centre, New Delhi 
for construct on of Institute’s complex for housing its library, 
conference room and a computer centre. An identical 
amount was donated to Bharat Krishak Samaj, New Delhi 
for the purpose of construction of a Farmers’ Complex con¬ 
sisting inter alia a hostel for farmers, a reading room, a 
research laboratory and an auditorium. A sum of Rs. 
20,000/- was donated to the Sports Authority of India for 
providing sports facilities in two identified schools. Through 
these modest contributions, IFCI endeavoured to participate 
in the development related programmes being carried out by 
voluntary agencies, organisations and institutes. 

1’iogressivc Use of Hind,' 

4.43 With a view to accelerating the progressive use of 
Hindi lor official purposes, the Hindi Cell at Head Office 
and the Regional and Branch Offices of TFCI were ade¬ 
quately strengthened during the year. Three Workshops on 
the use of Hindi were conducted for the benefit of IFCI 
employees. It was decided, during the year, to observe last 
Friday of every months as Hindi Day with (he objective of 
increasing the originating correspondence in Hindi, the pro¬ 
gress in which behalf continued to be monitored by the 
Offical Language Implementation Committee (OLTC). 

4.44 All Administrat : on Circulars, Operational Circulars, 
Press Releases, Notifications, Advertisements, General Orders, 
etc,, were issued bilingually. The Annual Report of 
IFCI, was also issued in diglot form, j.e., in Hindi 
and English, From this year, apart from Annual Report, it 
has been decided to bring out the publ'cation Operational 
Statistic v also in diglot form. A glossary of standard ex¬ 
pressions, phrases, etc., (English-Hindi) was got printed and 
was provided to all memers of staff with a view to facili- 
ta’ing them to work in Hindi. An all-India competitive 
written examination was also held, during the year, in which 
53 staff members from all offices of TFCI participated. Cash 
prizes wero awarded (o the successful competitors. 

4.45 According to the policy directions, endeavours were 
made to bring out all brochures, manuals. Rules and Regu¬ 
lations s’multaneously in Hindi also. A notable achieve¬ 
ment of the year was the execution and transaction of large 
part of the work of the Services Division of the Department 
of Administration and Personnel in Hindi language. The 
scale of honorarium for passing various Hindi exnurinations 
was also increased during the year with retrospective effect 
from the 1st January, 1985. There was also a proposal to 
have a suitable bilingual (Hindi and English) word pro¬ 
cessor to meet the increasing requirements of H ndi work in 
IFCI. 

Silver Shield to the 37th Annua! Report (1984-85) 

4.46 The Institute of Chartered Accountants of India, 
New Delhi, adjudged, during the yen'-, the 37th Annual 
Report of IFCI for the year ended the 30th June, 1985 as 
best amongst the entries received from the Banks and 
Financial TnstituMons, and decided to award a Silver Shield 
to IFCI. It is for the first time that TFCI has been honoured 
with this distinction, 

A cknowlcdcements 

4.47 The Board of Directors of IFCI express their grati¬ 
tude for the assistance. co-opernt : on and cordiali'v received 
from the various Ministries. Directorates, Departments of 
the Government of India, Reserve Bank of India (RBD, 
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Industrial Development Bank of India (IDBI), the other 
sister all-India Financial Institutions, various State Govern¬ 
ments, the State-level Financial and Developmental Institu¬ 
tions and Merchant Banking Organisations. 

4.48 The Board of Directors also place on record their 
appreciation for the work done by the Chairman and/or 
Chief Executives of Technical Consultancy Organisations 
(TCOs), Risk Capital Foundation (RCF). Management 
Development Institute (MDI), Science & Technology 
Entrepreneurs' Parks (STEPs), Entrepreneurship Develop¬ 
ment Institute of rndia (EDII), Institute of Entrepreneurship 
Development (IED) of Uttar Pradesh, Bihar and Orissa, and 
a host of other institutions with which 1FCI is actively in¬ 
volved, in furthering their activities and the role of their 
respective organisations. 

4.49 The Board are also giCtteful to the members, wbo 
have served on the Regional/Zonal/State Advisory Com¬ 
mittees (SACs) and Technical Advisory/Adhoc Committees 
of IFCI, and thank them for their valuable co-operation and 
counsel received from time to time, The Board of Directors 


are also grateful to several non-officials who have served as 
IFCI’s nominees on the Boards of various organisations and 
assisted concerns. 

4.50 The Board of Directors further acknowledge the con¬ 
tinued support and active co-operation received by IFCI from 
various Development Financing Institutions < DFIs) abroad, 
particularly the assistance received from the World Bank, tho 
Economic Development Institute. The Asian Development 
Bank, the Krcditanstalt-fur-Wiederaufbau (KFW) of Federal 
Republic of Germany, and a host of correspondent and other 
international banks abroad. 

4.51 Finally, the Board of Directors wish to record their 
deep sense of appreciation for the loyal and devoted services 
put in by all members of staff, at all levels, in IFCI, during 
the year. 

On behalf of the Board of Directors 
D N. DA VAR 
Chairman 


A p nil 

Statement showing the Installd Capacities, Production and Capacity Utilisation of Selected Industries In 1986-87 


(Figures in brackets denote the number of units) 


S. Product 

No. 


Installed capacity and production in 1986-87 


measurement 

For the country 

For IFCI assisted reporting concerns 



Installed 
capacity 
and no. 
of units 

Production 

1986-87 

(April- 

March) 

Capacity 

Utilisation 

% 

Installed 
capacity 
and no. 
of units 

Production 

1986*87 

(April- 

March) 

Capacity 

utilisation 

% 

(1) (7) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

1. Sugar 

Lakh tonnes 

77 -83 
(377) 

83-82 

107-7 

19-17 

(116) 

17-97 

93 -7 

2, Cotton yarn (mill sector) 


26'12 
Million 
spindles 
(1027)‘ 

1471 

Million 

Kgs. 


7-11 

Million 

spindles 

(209)*+ 

570 -IS 
Million 
Kgs. 


3. Cotton cloth (mill sector) 


2-06 

Lakh 

looms 

3295 

Million 

metres 


0-37 

Lakh 

looms 

674 -68 
Million 
metres 

-- 

4. Jute textiles 

. Lakh tonnes 

16-00 

(70) 

13 -93 

87 1 

2-91 

(8) 

2-77 

95.2 

5. Paper and paper board 

Lakh tonnes 

27 -36 
(285) 

16 00 

58 -5 

13-45 

(31) 

13 -80 

89 -3 

6. Plywood 

Million sq. mtrs. 

117 -5] 
(59) 

80-00 

68 1 

6-70 

(4) 

2-60 

38 -8 

7. Cement 

Million tonnes 

53 -54 
(144) 

33 -64 

62-8 

42 -88 
(86) 

33 -91 

79 -1 

8. Nitrogenous fertilisers 

Lakh tonnes 

68 -80 
(40) 

54 - to 

78 -6 

34. 51 
(12) 

26 -35 

76 -4 

9. Phospluuic fertilisers 

. Lakh tonnes 

20-70 

07) 

16-60 

80-2 

14 08 
(5> 

7-53 

53-5 

10. caustic Soda 

Lakh tonnes 

9 -92 
(39) 

7-50 

75 -6 

4-17 

(10) 

2 -87 

63 -8 

11. Soda ash 

Lakh tonnes 

10-05 

(6) 

9-50 

94 -5 

1 -32 
(3) 

0-94 

71 -2 

12. Calcium o irbide . 

. Lakh tonnes 

2-IK 
(8) 

0 -70 

32-1 

0-44 

(3) 

0 18 

40-9 

13. Acetic acid 

. Lakh tonnes 

0.81 

(19) 

0-35 

43 -2 

0-03 

CD 

0 03 

93 ■() 

14, Carbon black 

. Lakh tonnes 

! -55 
(7) 

0-90 

58.1 

0-17 

(D 

0-11 

64 -7 


‘Includes 283 composite mills. 


"‘Includes 51 composite mills. 
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( 1 ) 


( 2 ) 


(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(?) 

Lakh tonnes 

7-70 

(29) 

3 -10 

40 -3 

2-49 

(10) 

1 -23 

49-4 

Thousand tonnes 

45-18 

(8) 

44 -64 

98-8 

4-64 

ID 

6-11 

131 -7 

Thousand tonnes 

43 -52 
(ID 

36 -72 

84 -4 

44 -29 
(5) 

27 -20 

61-4 

Thousand tonnes 

N.A. 

24 -40 

N.A. 

22 -29 
(4) 

19 -39 

86-9 

Thousand tonnes 

70 -84 
(14) 

81 -32 

114-8 

9 -16 

12) 

4 -99 

54 -5 

Thousand tonnes 

128 -5! 

(8) 

65 -63 

51 -1 

14-07 

(2) 

13-53 

96 •2 

Thousand tonnes 

112-70 

(4) 

96-30 

85 -4 

78 -00 
(1) 

86-66 

111 -1 

Lakh nos. 

160 -58 
(23) 

130 -00 

80 -9 

79-26 

(7) 

48 -57 

61. 3 

Lakh nos. 

171 -45 
(25) 

103 -00 

60 0 

62 -96 
(7) 

36-57 

58-1 

Million pieces 

713-00 

(3) 

600-00 

84-1 

200 -00 

0) 

161 -59 

80-8 

Thousand tonnes 

36-58 

(ID 

25 -00 

68 -3 

6-80 

(2) 

3-97 

58-4 

Lakh pieces 

113 -00 
(44) 

47-00 

41 -6 

13 -50 
(3) 

3 -95 

29 -3 

Million sq- rntrs. 

48 -41 
(8) 

40 00 

82-6 

18-11 

(3) 

17-64 

97-4 

Thousand tonnes 

5.29 

(3) 

4.00 

75.6 

1.75 

(1) 

1.21 

69-1 

Lakh tonnes. 

5-80 

(31) 

5-30 

91 -4 

1 00 
(3) 

0-73 

73-0 

Thousand tonnes 

323 -46 
(21) 

200 -00 

61 -8 

38-37 

(2) 

22 -23 

57 -9 

Thousand tonnes 

365 -40 
(48) 

390 -00 

106 -7 

84 -30 
(3) 

105 -14 

124-7 

Thousand tonnes 

130-65 

(18) 

65 -00 

49-8 

6-95 

(3) 

4-43 

63 n 

Thousand tonnes 

22 -58 
(19) 

11 -50 

50 -9 

4-10 

(4) 

2-04 

49-7 

Lakh tonnes 

104-35 

(6) 

81-40 

78 -0 

17-40 

(1) 

19 07 

109-5 

Lakh tonnes 

140 -20 

G) 

93 -26 

66 -5 

23 -40 
(2) 

22 -42 

95 -8 

Lakh tonnos 

48 00 
(160) 

22-67 

47 -2 

4-42 

(13) 

3-92 

88-7 

Thousand tonnes 

325 -00 
(90) 

190 00 

58 -5 

26-15 

(4) 

6-19 

23-7 

Thousand tonrto 

200 -00 

90 -00 

45 -0 

27 -75 
(7) 

19-94 

71 -8 

Lakh tonnes 

13-00 

(63) 

1 -90 

14-6 

2-08 

(7) 

1 -55 

74-5 

Lakh tonnes 

3-62 

(4) 

2-57 

71 -0 

1 -45 
(2) 

1 -34 

92-4 

Lakh tonnes 

0-96 

(2) 

0-76 

79 -2 

0 -14 

0) 

0-17 

121-4 

Lakh nos. 

4-11 

(8) 

3-20 

77-9 

1 -70 
(2) 

1 -36 

80-0 

Lakh nos. 

10-50 

(11) 

6 -25 

59-5 

4-77 

(3) 

3-73 

78-2 

Lakh nos- 

7-00 

(13) 

4-37 

62-4 

3-27 

(4) 

2-04 

62-4 

Lakh nos. 

2-65 

(12) 

0-82 

30 -9 

0-50 

(4) 

0-30 

60-0 

Lakh nos. 

0-63 

(4) 

0-52 

82-5 

0-50 

(1) 

0-31 

62-0 

Lakh nos. 

183 -71 
(16) 

165 00 

89-8 

12 00 

0) 

11-24 

93 -7 

Thousand tonnes 

8 -91 
(8) 

7-50 

84 -2 

2-37 

(1) 

2-5) 

105-9 

Million nos. 

342 -69 
(19) 

295 -00 

86-1 

46-55 

(2) 

28 -04 

60-2 

Million nos. 

41 -93 
(15) 

44-00 

104-9 

5 -00 
(1) 

5-21 

104 -2 


15. Liquidchlorino . 

16. Viscose filament yarn . 

17. Nylon filament yarn 

18. Nylon tyre cord . 

19- Polyster filament yarn 
20. Polyster staple fibre 
21 Viscose staple fibre 

22. Aulo tyres . . . . 

23. Auto tubes 

24. Rubber contraceptives 
25 Reclaimed rubber. 

26. Finished leather l'rom hides . 
27' Sheoot glass , 

28. fibre class 

29. Glass bottles and misc, glass¬ 
ware . 

30. Synthetic detergents 

31. Soaps . 

32. Fatty acid . 

33. Glycerine ,..■ 

34. Saleable stcol (main plants) . 

35. Steel Ingots (main plants) . 

36. Steel Ingots/billets 
(ministeel plants) . 

37. Steel forgings 

38. Steel Castings 

39. Cold rolled steel strips 

40. Aluminium . 

41. Zinc . 

42' Motor cycle. 

43. Scooters ■ 

44. Mopcds . 

45. Commercial, vehicles 

46. Three wheelers 

47. Fan and V Belts • 

48- Conveyor Belts . 

49. G'L.S. Lamps 

50. Fluorescent Tubes 


14—369 GI/87 
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(1) (2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

51. Power transformers 

. Million KV A 

32-50 

(31) 

28-54 

87 -8 

1 -80 
(1) 

1 -50 

83 -3 

52- Diesel Engine 

. Thousand nos. 

501 -00 
(34) 

175 -00 

34-9 

35 -50 
(4) 

6-91 

19-5 

53, Agricultural tractors 

. Thousand nos. 

112 -00 
(19) 

76-00 

67 -8 

17-00 

(2) 

6 -45 

37 -9 

54. Power fillers 

. Thousand nos. 

16-00 

(5) 

3 -80 

23 -7 

5-00 

(1) 

2 10 

42-0 

55. Hotels 

lakh nos. 

©113 -41 
(455) 

78 -82 

69 -5 

3 -93 
(8) 

2-53 

64 -4 

©Figures in columns 4 
respectively. 

&7 and 5 &. 8 refer to the number of lettable room days and tho number of room days occupied 



Appendix II 

Amendment-, made to INDUSTRIAL FINANCE CORPO¬ 
RATION ACT, 1948 (15 of 1948) by the seventeenth 
amending act, viz.. Industrial Finance Corporation (Amend¬ 
ment) Act. 1986 (50 of 1986) 


Section of .Amendments made by l.F.C. 
LF.C. Act, (Amendment) Act, 1986 (50 of 
1948. 1986) 

0 ) ~ * ( 2 ) * " 


2. Enlarging the definition of ‘Industrial concern’ to cover 
the following activities : 

— Storage of energy; 

— Development of an industrial area or an Industrial 
Estate; 

— Providing engineering, technical, financial, manage¬ 
ment, marketing or other services or facilities for 
industry; 

— Providing medical, health or other allied services; 

— Providing services relating to information technology, 
telecommunications or electronics; 

— Leasing, sub-leasing or hire-purchase; 

— Such other activity as the Central Government may 
specify. 

4. Increasing the Authorised Capital of IFCI from Rs. 100 
crores to not exceeding Rs. 250 crorcs as the Central Govern¬ 
ment may notify. 

10. Provision for the appointment of a Managing Direclor 
with the proviso that the same person mav be appointed to 
function both as Chairman and the Managing Director. 

Provision for nomination of a Director by Reserve Bank 

of India. 

10A. Increase in the term of appointment of Chairman 
from 4 vears but not exceeding 5 years with eligibility for 
rc-appointmcnt. 


( 1 ) ( 2 ) 


Managing Director authorised to exercise powers as mar 
be delegated to him by the Board, the Chuirmnn, or us 
assigned to him under the Act 

Chairman, or in his absence, the Managing Director autho¬ 
rised to take immediate action in respect of any matter with¬ 
in the competence of the Board which is in the interest* of 
IFCI and cannot be deferred, subject to the report being made 
to the Board at the next meeting. 

1 1 . Reduction in the term of elected Directors from 4 to 3 

years. 

19 Specific provision for IFCI opening Deposit Account 
with any bank outside India with the approval of the Reserve 
Bank of India (RBI). 

20. Provision for investment in the units of Unit Trust of 
India (UTI) as also the bonds and debentures of any finan¬ 
cial or developmental institution or organisation. 

21. Removal of the ceiling of Rs. 15 crores in respect of 
temporary borrowings from RBI. 

Provision for borrowing from the Central Government, 
IDBI, LIC, UTI or with the general or specific approval of 
the Central Government, from any other authority, institution., 
organisation, trust, within or outside India on such terms and 
conditions as may be agreed upon. 

23 Authorised business of IFCI enlarged by— 

— Authorising IFCT to guarantee loans given by any Co¬ 
operative Bank. 

— IFCI to act as agent for IBRD or anv other interna¬ 
tional or national institution or organisation. 

— Providing, in addition to technical and administrative 
assistance, legal and marketing assistance to anv indus¬ 
trial concern for tho promotion, management, or ex¬ 
pansion of any industry. 

— Providing consultancy and merchant banking service' 
in and outside India. 

30A & 30B. Provision for the appointment of Administra¬ 
tor in an industrial concern. 

The Schedule 

Amendment to the Schedule regarding Declaration of Fide¬ 
lity and Secrecy, prescribed by Section.39(3), 


Appendix III 

Direct Economic Contribution of New, Expansion and Diversification Projects assisted by IFCI during 1986—87 

July—June) 


(Rs. Crores) 


Industry 

Projects 

(nos.) 

Total 

capital 

cost 

(Rs.) 

Expected 

direct 

employment 

(Nos.) 

Value 

of 

output 

(Rs.) 

Gross 

value 

added 

(Rs.) 

Capacity per annum 

(0 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Sugar 

. 11 

107 05 

4878 

89 -86 

32-18 

1 -95 lakh tonnes of sugar 

Fruit Juices 

5 

20 -95 

554 

40-44 

11 -89 

Processing and packging of 28 -56 million litres of fruit 
juice based soft drinks in ascjptic packets, processing 
and packing of fruit juices in 45 -72 lakh cases. 
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(1) 

(2) 

(3) 

■4) 

(51 

Toxtiles 

15 

103 *67 

5,166 

68*07 

Paper products 

5 

22 -74 

715 

34 -16 

Fertilizers and 
Pesticides 

6 

660 *69 

1,968 

315*84 

Chemicals and 
Chemical p roducts 

28 

372*10 

5,274 

433 *61 


Automobile 
tyres and tubes 

2 18*18 

553 

26 -05 

Synthetic Fibres ■ 

5 365 -47 

1,375 

354-25 

Synthetic resins 
and plastic materials 

|0 109-07 

1,947 

104 -23 


Cement and Cement 


202 -88 

844 

842 -49 

Products 

Glass and Glass 
products 


14-01 

522 

10-62 

Misc. non-metallic 

11 

113 -65 

2,813 

82 -24 

mineral products 

Iron & Steel 

18 

358 -11 

3,520 

465 -07 


( 6 ) ( 1 ) 


24 ’33 1-54 lakh spindles 163 rotors and p.-oc^slng of 325 

lakh metres of cloth. 

12-36 900 lakh nos, ofmultiwali piper scales 475 lakh nos, of* 
egg trays or 238 lakhs nos. of apple trays, 2,400 tonnes o f 
vacuum, metalised paper/board/film, 6,600 tonnes of 
straw pulp and waste paper pulp. 

164 -55 4 -95 lakh tonnes of urea, 2 -97 lakh tonnes of ammonia, 
1 -32 lakh tonnes of single super phosphate 0 -66 lakh 
tonnes of sulphuric acid, 180 tonnes of sodium silico 
fluoride, 375 tonnosof phorate technical, 200 tonnes of 
monocrotophos, 100 tonnes of chlorophynriphos 
technical and 450 tonnos of Butachlor technical. 

164*80 8*250 tonnes of caustic soda, 16,500 tonnes of oxygen 
crushing of 5 *43 lakh tonnes of soyabean, 550 tonnes of, 
day light phosphors (fluorescent powder), 6,900 tonnos 
of sorbitol, 5,000 tonnes of hydrogen peroxide, 6,000 
tones of refrigerant gases, 3,500 tonnes of aluminium 
fluoride, 42 donnes of cephalexin, 23,10C tonnes of 
hydro generated rice bran oil, 3,000 tonnes of 
telecommunication cable sheathing compound 10,000 
tonnes of industrial paints, 20,000 tonnes of liquid 
glucose. 9,500 tonnes of dextrose monohydrate, 3,650 
rooncs of miltodextrin, 9,000 tonnes of strach, 50 
tonnes of 0-APA. of 10 tonnes enzymes. 30 tonnes of 
7-A13CA, 69 lakh bottle/ampules of intravenous 

!ransfusion solutions, 400 tonnes of polymelrilisatlott 
intiators, 1,000 tonnes of salicylic acid, 1,000 tonnes of 
aspirin, 350 tonnes of ascetic acid, 3,000 of anhydrous 
hydrofluoric acid, 500 tonnes of fumarie acid, 5,000 
tonnes of chlorofluorocarbon refrigerant gases, 95 
million nos. of detonators, and 18*75 million metres of 
detonating fuses- 

13*04 22-5 lakh ni nb;r, each of tyres an! tubes for two/three 
wheelers. 

153*70 159,03 Lonnes of partially oriented polyester filament 
yarn, 20,099 tonnes of polyester staple fibre. 

43 *92 7,500 tonnes of polyether polyols, 2,500 tonnes of 
thermoplastic polyurethane rcsins/compounds, 10 lakh 
numbers of moulded luggage, 10 lakh numbers of soft 
luggage, 2,00 0 tonnes of industrial lainatcs, 121 
million numbers of disposable syringes, 8,600 tonnes of 
red mud corrugated sheets and fittings, 1,000 tonnes of 
TJOPP film and 2,450 tonnes of HDPE/PP woven sacks. 

44*52 11*33 lakh tonnes of cement and 45000 tonnos of 
asbestos cements sheets 

5*70 '3 -5 million square metres of wired and figured glass, 
18,000 tonnes of sodallme glass bottles, 19,800 tonnes 
of glass container bottles, and 2,000 tonnes of 
borosilicatc glass vials. 

51 *21 SI,000 tonnes of ceramic wall and floor tiles, 23,600 
tonnes of vitreous china sanitarywares, 600 tonnes of 
silicon carbide crucibles, 60,000 tonnes of silicon carbide 
and 4,000 tonnes of aluminium oxide- 

152*12 1*5 lakh tonnes of direct reduced iron, 35,000 tonnes of 

GP/GC sheets, 1 -45 lakh tonnes of ingots/billets, 24,000 
tonnes of rolled products, 10,000 tonnes of high alloy 
and special steel castings, 24,500 tonnes of Cold roled 
steel strips, 9,000 tonnes of procision closed die press 
forgings. 16,800 tonnes of precision steel tubes, 1*25 
lakh tonnes of cold rolled carbon steel coils, 700 tonnes 
of stainless steel and hard facing alloy wire rods, 10.000 
tonnes of steel and high alloy C.I. Castings, 13,000 
tonnes of seamless steel tubes, 1,590 tonnes of 
ammunition steel bodies, 50,000 tonnes of medium and 
light structurals and spring steels, 6,000 tonnes of iron 
powder, 2,500 tonnes casting pipes, 50,000 tonnes 
production tubing and 10,000 tonnes drill pipes. 


Machinery & 
accessories 


1,940 171*55 64 *6b 200 numbers of computer numerical controlled 

mtchincs, 20 numbers of small hydro-turbines, 36 
numbers of tape lines, 18 numbers of laminated 
equipment, 15,000 i number of cycle reduction gear 
2,800 tonnes of steel cord reinforced and syntheti 
fabric reinforcsu conveed beltings, 1,500 numbers of 
arc welding equipment, 3,000 tonnes _ of waldiug 
consumables and 16,000 nbs. of diesel engines. 
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(1) (2) (3) (4) (5) (6) 


(7) 


Electrical and El e c- 42 569-84 10.924 780 -5ft 

tronic equipments 


327-55 li I.akh nos of elctronic posh button telephone 
instruments, 23,90 lakh numbers of colour T V, picture 
tubes, 6 lakh numbers of black and white T V. picture 
tubes, 2-5 lakh lines of electronic Private automatic 
telephone exchange, 1 '38 lakh numbers of portable 
generating sets, 1 24 lakh square metres of printed 
circuit boards, 6-25 lakh conductor kilometres ot 
polyethylene insulated ielly filled telephone cables, 1 -25 
lakh single sided and double sided floppy disc drives. 
360 million- MICR cheques and 60 million computer 
stationery, 12,000 nos: of back planes and 4,000 
numbers of board level products for computers 2,500 
million running metres ot audio magnetic tapes, 0 -60 
lakh numbers of Video decks, 3 lakh numbers of celling 
Ians, 2 lakh colour T.Vs., 2 lakhs numbers of electron! 
tuners, 2 lakh numbers of exlra high tension 
transformers, 2 -7 million square inches of hybrid micro 
circuits, 2,000 numbers of recorders, indicators, 
activators, convertors and controllers and 60 numbers of 
data acquisition and distributed control systems, 2,000 
groups of frequency division multfplcxing-MUX 
equipment for line transmission of voice channel, 10 
million AH of nickel cadmium pocket plant batteries. 
3,000 numbers of brushless alternators for general 
pttrposo application, one lakh numbers of brushes 
alternators for atuomobiles. 8,500 numbers of single 
phase oil tilled transformers, 16,500 numbers of single 
phase cast resin transformer, 0 -60 lakh numbers on 
hermatically sealed compressors, one lakh numbers of 
heat transfer oils, 1,020 numbers of track chains 240 
numbers of roller assemblies and 500 pulse code 
modulation multiplex terminals. 


Transport equip- 22 556 -66 5,624 396-55 

ment 


Wood Products 

2 

15-50 

381 

14-68 

Hotel 

6 

49-53 

1.327 

34-50 

Others 

27 

180 -26 

4,398 

238 -19 

Total 

236 

3,989 -97 

54,720 

4,502 -94 


204 41 1-5 lakh nos. of mopeds, J-2 million numbers of 

bicycles, 1-0 lakh numbers of scooters. 550 tonnes of 
non-ferrous diecast automotive castings. 5 lakh numbers 
of fly wheel magnetos, 6-25 lakh numbers of dash board 
metres, 12 -50 lakh numbers of head lamp assembly. 
6-25 lakh numbers of automotive switches 2,900 
tonnes of automotive axle shafts. 135 tonnes of engine 
timing gears, 340 tonnes of straight level gears, 7 -50 lakh 
pieces of connecting rod assemblies, 30,000 numbers of 
front end structures for commercial vehicles, body 
building of 1,200 numbers of trippers and 400 numbers 
of integral and export buses, 6 million numbers of 
automotive spark plug*, 2,700 lonnes of various pressed 
metal components/assemblics, 6 lakh numbers of 
pistons and pistonpins, 1 -90 lakh sets of semi-finished 
machined gear parts, 1,000 tonnes of extra heavy duty 
plastic components, I -5 lakh sets of combination 
switches, 1 -7 lakh sets of door latches, 4-7 lakh sets of 
locks, 0 -50 lakh numbers of automobile air- 
conditioners, 2 -2 lakh sets of crankshafts, 2 -20 lakh sets 
of connecting rod, 1 'I lakh sets of shafts and 
transmission gear assembly, 10,000 tonnes of precision 
steel tubes for bicycles and 2,400 tonnes ot helical 
springs. 

R -04 1 -5 million sjquare metres of plywood, 7 -8 million 
square metres of veneer, 9 -15 lakh square metres of 
medium density single layer graduated particle board- 

30 -50 680 rooms 
83 -08 

1,593 06 


ANNUAL ACCOUNTS 1986-87 


REPORT OF THE AUDITORS 
To the Shareholders of the 
Industrial Finance Corporation of India 


We, the undersigned, auditors of the Industrial Finance 
Corporation of India, have audited the attached Balance Sheet 
and Accounts of the Corporation as at 30th June, 1987, and 
report to the shareholders as follows ;~— 

1, The Balance Sheet and Accounts are in agreement 
with the books of account. 


2. The necessary information and explanations called 
for by us have been given to us and have been found 
to be satisfactory. 

3. In our opinion and according to the information and 
explanations given to us, the Balance Sheet together 
with the notes thereon is a full and fair Balance Sheet 
containing all necessary particulars and is properly 
drawn up in accordance with the Industrial Finance 
Corporation Act, 1948 and the Rules of the Corpora¬ 
tion and exhibits a true and correct view of the state 
of affairs of the Corporation. 

N. M. Raiji & Co. T. R. Chadbn & Co. 

Chartered Accountants 

Place : New Delhi. 

Dated : 18th August, 1987 
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BALANCE SHEET AS AT THE 30TH JUNE, 1987 


Description 


Schedule 

This year 

Rs. lakhs 

Previous year 
Rs. lakhs 

ASSETS 

Cash and Rank Balance • 

, , 

I 

13,709-09 

20.883 -45 

Investments in Assisted Concerns 

■ 

'l 

7,283 -36 

5,867 -(>4 

Investments in other Institutions 

» 

— 

281.00 

21.00 

Loans to A,sisted Concerns. 

■ 

3 

2,11,709 -56 

1,64,910 -52 

Premises anti Equipment. 


4 

2,245 -75 

1,306 -32 

Other Assets ...... 

. 

5 

11,207 -4S 

8,018 -76 

Customers’Liability l'or Accptances 

* 


2,193 -35 

1,788 '16 

Total 

. 


2,48,440 -50 

2,02,800 -88 

LIABILITIES AND SHAREHOLDERS’ FUND 

Share Capital ...... 


6 

5,750 -00 

4,500 00 

Reserves an J Rescrvo fund .... 


7 

18,216 -74 

14,488 -08 

Long Terms Borrowings .... 


8 

2,09,448 -78 

1,70,325-80 

Current Liabilities and Provisions 


9 

12,028 -81 

11,073 -S3 

Liability on Acceptances .... 


— 

2,193 -35 

1,788 16 

Earmarked Funds. 


10 

802 -82 

625 01 

Total 

. 


2,48,440 -50 

2,02,800 -88 


H.C. Sharim R.Viswanathun 

D. N.Davar 

S. N. Bagai 

A.V, Gancshan V. R. Panchamuklji 

Ojnjral M imgjr Executive Director 

Chairman 

P. L, Ksrlhaloo 

D.M. Patel 




Directors 




As per our Report of even daio 



N. M. Raijl & Co. 

T. R, Chadlia * Co. 

New Delhi : 18 August, 1987 



Chartered Accountants 


PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED THE 30TH JUNE, 1986 


Description 

Schedule 

This year 

Rs. lakhs 

Previous year 
Rs. lakhs 

Interest from loans, Advances and Deposits (leas provision for bad 





and Joutbt'ul debts and other uatal and necessary provisions) 

11 


22,548 -04 

16,774-42 

Cost of Borrowings . 

12 


16,077-89 

11,992 -59 

Net Interest Revenue . 



6470-15 

4,781 -83 

Income from other Operations . 

13 


799 -86 

940 -48 

Total. 



7.270 01 

5,722-31 

Personnel E xpenscs 1 ’ . 

14 


654 -88 

485.32 

Directors’anl Committee Members foes . 

— 


2 -55 

2-05 

Pt'emUs an 1 e?-i ! pm;at—Rental, maintenance and Depreciation * 

15 


273 -Ml 

171 -40 

Other Expenses ... .... 

16 


167-27 

177-14 

Grant to Mmigement Development Institute .... 

— 


5.00 

5 00 

Provision for Taxation ........ 



1.813 -59 

1,463 -00 

Total ..... 



2,921 -89 

2,303 -9) 

Appropriated to : 





General Reserve Fund under Section 32 of the Industrial Finance 





Corporation Act, 1948 



1,032 -19 

904 12 

Special R;serve Fund under Section 3 6 (i) (viii) of the Income Tax 





Act 1961 . 



2,548 52 

J,950-65 

Benevolent Reserve Fund under Section 32B of the Industrial 





Finance Corporation Act. 1948 ...... 



150 00 

150 -00 

Staff Welfare Fund. 



15-00 

15 -00 

Dividend .. 



552 -41 

398 63 




4,348 12 

3.418 40 

Accounting Policies and Notes forming part of Accounts 

17 




H. C. Shinn i R. Viswanathan D. N. Davar S. N, Bagai 

A. 

V. 

Ganeshan 

V. R. Panchamukhi 

General Mmag:r Executive Diredtor Chairman P. L. Karihaloo 




D. M, Patel 



directors 



As pet' our Reports of cveh dale 
N. M. Rflihi & Co. T. R. Chadha & Co. 

Now Delhi : 13 August, 1987 Chartered Accountants 
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Schedule I 

Cash and Bank Balances 


Annexed to and forming part of t h e 
Balance sheet as at 30th Juno, 19 8 7 


Description 


This years Previous year 

Rs. Lakhs Rs. Lakhs 


Cash and Bank Balances 


Cash in Hand. 

• 

1 -33 

0-77- 

Cheques/Drafts in Hand and lodged for collection 
Baiauces with Banks in India. 

* 

792 -88 

580 -25 

hi Current Accounts. 

(See Note No. 7) 

* * 

5,609 -39 

6,326 -5J 

In Short Terms Deposits. 

■ 

6,695 -00 

3,502 -50 

Balances with Banks outside India 

(n Current Accounts ' ..... 

. * 

481 -60 

356-18 

In Short Term Deposits. 

• 

120-40 

10,122 -25 

Total • 

• 

13,700 00 

20 -888 -48 


Schedule 2 

Annexed to and forming part of the 

Investments In Assisted Concerns (At Cost) Balance sheet as at the 30th June, 1987 


Description 

Under Section 


This year 

Previous year 


23(d) 

(23) (f) 

(23) (i) 

Rs. Lakhs 

Rs. Lakhs 

(i) Equity shrarcs • 

3,724 -52 

1,019 10 

1,448 -09 

6,191 -80 

5,085 44 

(iij Preference Shares 

328 -75 

67 00 

0 -01 

395 -76 

418 60 

(iii) Debentures .... 

34 -91 

379-07 

245 60 

659 -58 

349 -91 

(iv) Application money on shares 
and Debentures ■ 

31 -22 

5 00 

— 

36-22 

13-69 


4,119-40 

1,470-26 

1,693 -70 

' 7,283 -36 

5,867-64 

Total as at the 30th June, 1986 

3,601 -85 

759 -25 

1,506-54 



Quoted 






-—Book value. 




3,941 -08 

3,232,95 

—Market Value ■ • 




7,735 -44 

9,517-21 

Investments for which quotations are not 
available (Book Value) .... 




3,306-07 

2,611 -00 


(V) Relates to industrial Finance Corporation Act. 1948 


Annexed to and forming part of the 
Balance sheet as at the 30th June, 198 7 

Description This years Previous year 

Rs. Lakhs Rs. Lakhs 

(i) Trv Indian Rupees. 1,78,597 91 1,44,892 88 

(ii) In Foreign Currencies. 33,111-65 20,017 -64 

Total. 2,11,709-56 1,64,910-52 


Schedule 3 

Loans to Assisted concerns 


Notes : 

(i) Debts due by concerns in which the Directors (other than nomineess of the 204 -42* 215 -57 

corporation are interested as Directors 

(ii) Total amount ofloans disbursed during the year to concerns in which the directors 23-00- 

(other than nominees) of the Corporation are interested as Directors. 

(iii) Total amount of instalments whether of principal or interest overdue by concerns in 
which the Directors (other than nominees) of the Corporation arc interested as 

Directors.. — 83-60 

*The decrease is due to -changes in the Board of Directors of the Corporation, 
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Schedule 4 

Premises and Equipments Annexed to and forming part of the 

Balance Sheet as at the 30th Juno, 1987 


Description 

Original Cost 

Depreciation 
to date 

Met Value 


Ra. Lakhs 

This years 
Rs. Lakhs Rs. Lakhs 

Previous years 
Rs. Lakhs 

(i) Freehold land and Buildings . 

(ii) Leasehold Land and Building .... 

.(Hi) Furniture and Fixtures . 

(iv) Office Equipments ...... 

(») Electrical Installations . 

(vi) Vehicles ........ 

466-99 
482 -55 
89-56 
177-76 
16-36 
18-20 

66-57 400-52 

75 -94 406 -61 

32-51 57-05 

82-46 95-12 

9-81 6-55 

9-31 8-89 

306 -00 
335-60 
38 -42 
72-70 
8-42 
5-09 

Sub-total • 

1,251 -42 

276 -78 974 -64 

756-23 

Advances against capital expenditure .... 

1,271-11 

— 1,271-11 

550-09 

Total .... 

2,522 -54 

276 -78 2,245 -75 

1,306-32 

As at the 30th June, J 986 • 

1,471-35 

165-03 


Schedule 5 

Other Assets 


Annexed to and forming part of the 
Balance Sheet as at the 30th June, 1987 

Description 


This year 

Rs. lakhs 

Previous 

Year 

Interest accrued but not due . 

Advances to Risk Capital Foundation ..... 

Advances to Employees . 

Deposits . 

Difference in Exchange Suspense Account . 

Net Assets of Staff Welfare Fund . 

Other Assets 

a ■ 

• a * 

6,619-90 

627 -29 

• 152-11 

• 101 -57 
177'25 

12 -50 
3,336-86 

4,631 -16 
306 -38 
134-12 
86 53 

12 50 
2,648 -07 

Total . 

. 

11,027-48 

8,018-76 

Schedule 6 


Annexed to and forming part of the 
Balance Sheet as at the 30th June, 1987 

Share Capital 




Description 


This year 

Rs. lakhs 

Previous Year 
Rs. lakhs 

Authorised 




2,00,000 shares of Rs. 5,000/- each (Previous year, 1,00,000) 


10,000 -00 

5,000 00 

Issued and Subscribed 




1,25,000 shares of Rs. 5,000/- each (Previous year, 100,000 shares) 

• 

6,250 00 

5,000 -00 

(Guaranteed by Government of India as to the repayment of principal 
and payment of minimum annual dividend under Sections 5 of the 
Industrial Finance Corporation Act, 1948). 




Paid-up 




(i) 10,000 shares of Rs. 5,000/- each fully paid-up 

(ii) 4,000 (Second Scries) shares of Rs. 5000/- each fully paid-up 

. 

500 -00 

200 -00 

500-00 

200-00 
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Description 

This year 

Previous year. 


Rs, Lakhs 

Rs. Lakhs 

(iii) 2,692 (Third Series) shares of Rs. 5,000/- each fully pufd-up 

134-60 

134 -6Q 

(iv) 3,308 (Fourth Series) shares of Rs. 5,000/- each fully paid-up 

165-40 

163-40 

(v) 10,000 (Fifth Scries) shares of Rs. 5,000/- each fully paid-up 

500 -00 

500 00 

(vi) 5,000 (Sixth Series) shares of Rs. 5,000/- each fully paid-up 

250 -00 

250 00 

(Vii) 5,000 (ScvcnLh Scries) shares of Rs. 5,000/- each fully paid-up 

250 -00 

250 00 

(vjii) 10,000 (Eigh'h Scries) shales of Rs. 5,000/- each fully paid-up 

500 -00 

500 -00 

(is) 10,000 (Ninth Scries) shares of Rs, 5,000/- each fully paid-up 

500 -00 

500 -00 

(x) 20,000 (Tenth Series) shares of Rs. 5,000 each fully paid-up 

1,000-00 

1,000 -00 

(xl) 20,000 (Eleventh Scries) shares of Rs. 5,000/- each fully paid-up 

1,000-00 

500 -00 



(.partly paid-up) 

(Vil) 25,000 (Twelfth Series) shares of Rs. 5,000/- each 



Rs. 3,000/-per share called and paid-up - 

750 -00 

— 

Total :. 

5,750-00 

4,500 00 


Schedule 7 

Annexed to and- forming part of the 

Reserves & Reserve Fund Balance Sheet as at the 30lh June, 1987 


Description This year Previous year 

Rs. lakhs Rs. lakhs 


General Reserve under Section 32 of the Industrial Finance. 

Corporation Act, 1943 

6,076 -25 

4,994 -06 

Reserve Fund undei Seel ion 32A of the Industrial Finance Corporation Act, 1948 

Benevolent Reserve Fund under Section 32B of the Industrial Finance Corporation Act, 

100 -00 

100 -00 


278 -00 

296-04 

Special Reserve Fund under Section 36(i) (viii) of the Income Tax Act 1961 

Specific Grant from Government of India in terms of agreement with Kreditanslalt-fur- 

11,499-17 

8,950 -65 

WiedcraufbfiU.. 

263•32 

147 -33 

Total :. 

18,210-74 

14,488-08 


Schedule 8 

Long Term Borrowing 

Annexed to and lorming part of the 
Balance Sheet as at the 3<)th June 1987 

Description 

This year 

Previous year 


Rs. lakhs 

Rs. lakhs 

1 

2 

3 

Bonds (Unsecured—Issued under Section 21 of the Industrial Finance Corporation Act, 
1948 guaranteed by the Government of India) 



(a) 6% Bonds .. 

2,539-46 

7,774 -06 

(b) 6 i% Bonds .. 

6,801 -54 

6,801 -54 

(c) 6 1% Bonds ............ 

7,500 -00 

7,500 -00 

(d) 6J % Bonds. 

7,810 -00 

7,810 -00 

(c) 7i% Bonds. 

10,050 -22 

10,050 22 

(f) 71% Bonds. 

10,995 -00 

10,995 -00 

(g) 81% Bonds. 

7,975 -00 

7,975 -00 

(h) 8J% Bonds. 

8,004 -80 

8,004-80 

(i) 9% Bonds. 

19,701 -00 

19,701 -00 

(j) 9 -75% Bonds. 

32,269-13 

32,269-13 

(k) 11% Bonds. 

46,020 -00 

15,000 -00 

(1) 7 -6% Bonds (Yen Currency). 

4,424 -78 

3,802 -28 

(m) 6 9 % Bonds (Yen Currency). 

4,424 -78 

3,802 -28 

(n) 9 -3 % Bonds (Yen Currency. 

4,424 -78 

3,802 -28 


1,72,940-49 

1.45.287-59 





















Part HI—Sec. 4] [HE GAZETTE OF INDIA, DECEMBER 12, 19.87 (AGRAHAYANA 21, 1909 ) 3915 


1 

2 

3 

Borrowings 



fa) From Industrial Development Bank of India under Section 21f4) of tho Industrial 
Finance Corporation Act, 1948 .. 

7,025 00 

7.775-00 

(b) From Government of India under Section 21(4) of the Industrial Finance Corpora- 
tion Act, 1948 .. 

208 -12 

276-Z1 

(c) From Government of India in terms of Agreement with Kreditanstalt-fur-Wicder- 
aufbau ............. 

697 -34 

662 -37 

(d) From Industrial Development Bank of India in Foreign Currency out of proceeds 
of their foreign bond issue. ... 

1,055-97 

849 -38 

(e) From Foreign Credit Institution in Foreign Currencies. 

27,521 -86 

15,475-25 

Total : . 

2,09,448 -78 

1,70,325 -80 


Schedule.9 

Current Liabilities and Provisions 


Annexed to and forming part of the 
Balance Sheet as at the 30th June, 1967- 


Description 


This year . Previous yoar r 
Rs. lakhs Rs. lakhs 


(A) Current Liabilities 

Sundry Creditors. 

hitcrest acrued but not due 

(a) On Bonds ..... . 

(b) on Borrowings from Government ......... 

(c) on Borrowings from Foreign Credit Institutions .... 

(d) On Borrowings from Industrial Development Bank of India and others 
Deposits in terms of Section 22 of the Industrial Finance Corporation Act, 1948 

Advance receipts. 

Unclaimed Dividend. 

Amount refundalcl to sub-borrowcrs/payablc to Govmment of India out of interest 
on borrowings in Foreign Currency. 


(B) Provisions 

Difference in exchange suspense account. 

.Amouj; held in suspense 

fa) Interest . 

fb) Commitment charges ... 

(c) Incidental charges .. 

Provision for taxation .... 5,772 -83 

Less : Tax deducted at Source • . . 276 -44 

Advance Tax paid. r 4,056 55 4,332 -99 


6,348-52 

M39r83 

1,369 11 

1,018-15" 

16 06 

14-71 

293 -20 

142-97 

176-23 

108-93 

500-00 

500 i(X) 

12-38 

12 40 

0-28 

0 09 

919-98 

712-95 




174-28 

398 

•37 

406-21 

0 

■05 

0 05 

2- 

38 

2-38, 

,439- 

84 

1,142-26 


Provision for dividend 

Total (B) : 
Total (A)+(B) 


552-41 398-63 

2,393-05 2,123-80 

12,028-81 ~"~7l073 -83 


Schedule 10 
Earmarked Funds 
Description 

Industrial Finance Corporation Employees’ Provident Fund . 
Staff Welfare Fund. 


Annexed to and forming part of the 
Balance Sheet as at the 30th June, 1987 

This year Previooa year 

Rs. lakhs Rs. lakhs 


744 01 582-51 

58-81 42-50 


802-8 7 625-01 


Total ; 
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Schedule 11 

Interest from Loans A Advances 


Annexed to and forming part of the 
Balance Sheet us at the 30ht Jane, 1987 


Description 


Interest Income 

Interest on Short term deposits, etc. 
Commitment Charge 

Total : 


This year 
Rs. lakhs 


20,656-98 
1,566-61 
324 -45 

22,548 04 


Previous year 

Rs. lakhs 


15,955 62 
368 01 
250-79 

17.774-42 


Schedule 12 

Coat of Borrowings 


Description 


Inter eft on Loans and Borrowings 

Commitment Charges on Foreign Currency Loans availed 

Coat of issue of Bonds 

Total : 


Annexed to and forming part of the 
Balance Sheet as at the 30th Jane, 1987. 


This year 
Rs. lakhs 


15,872-37 
6-46 
199 06 

16.077 89 


Previous year 
Re. lakhs 


11,719 81 
8-30 
264-48 

11.992 59 


Schednla 13 

Income from tber Operations 


Description 


Schedule 14 
Personas) Expenses 


Annexed to and forming part of the 
Balance Sheet ns at the 30th June, 1587 


This year 
Rs. lakhs 


Previous year 
Rs. lakhs 



Annexed to and forming part of the 
Balance Sheet as at the 30th June, 1987 


Description 


Salary and Allowances 

(Includes Rs. 62 27 lakhs for Previous year) 

Staff Wefarc Fund Expenses 

Other Personnel Expenses 


This year 
Rs. lakhs 


621 46 
3-55 
29-87 

634-88 


Previous year 
Rs. lakhs 


458-04 
2-83 
24 45 


485-32 


Schedule 15 

Promises and Equipment— Rental, Maintenance and Depreciation 


Description 

Rent, Taxes— Insurance and Lighting 

(Net of write-bach for previous year Rs. 16-65 lakhs) 

Repairs & Maintenance. 

Depreciation. 

Total :. 


Annexed to and forming part of the 
Balance Sheet as at the 30th June, 1987 


This year 
Rs. lakhs 


127-85 

32-82 

117-93 

278-60 


Previous year 
Rs, lakhs 


17] -40 
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Schedule 16 


Other Expenses 
Description 


Audit Fees . 

Travelling and Halting Expenses 
Communication Expenses 
Loss on Investments . 

Other Expenses 


Annexed to and forming part of tho 
Balance Sheet as at the 30th June, 1987 


This year 
Rs. lakhs 

Previous year 
Rs- lakhs 

1-25 

1 00 

26-57 

25-07 

31 -71 

24-24 

17-85 

36-75 

89-89 

90-08 


Total 


167-27 177-14 


Schedule 17 

Annexed to and forming part of the 
Balance Sheet a* at the 30th June, 1987 

Accounting Policies and Notes 

(A) Significant Accounting Policies 

1. Revenue recognition 

(a) The Corporation does not account for Income by 
way of Interest, Commitment Charges and Commis¬ 
sion, etc., in cases where the possibility of recovery 
is considered remote. Commitment Charges are 
accounted for as income only on conclusion of tho 
loan agreements. 

(b) Interest on those loans and advances where Court 
orders have been obtained by the Corporation is 
accounted for only when such amount Is received. 


2. Investments 

2.1 Valuation : 

Aggregate market value/break-up value of Investments is 
compared to Book Value thereof on a global valuation basis. 

2.2 Transactions : 

(a) Gains or losses on sale of investments are measured 
against the average cost of investments sold. 

(b) Loss, If any, in the value of shares of companies in 
liquidation or sick companies which are proposed to 
bo merged with other healthy companies is account¬ 
ed for when the final payments is received or the 
merger-is complete. 


3. Exchange Transactions 
(») The balances of— 

(.1) foreign currency loans availed of bv the Cor¬ 
poration, 

(ii) the loans granted to sub-borrowers there¬ 
from, 

(Hi) the balances in foreign .currency accounts with 

banks, and 

(iv) contingent liabilities in respect of guarantees 
undertaken in foreign currency. 

are all expressed in Indian Currency at TT selling 
rates prevailing as on the 30th June, 1987. 

(b) Profit, if any, arising on account of. fluctuations In 
currency exchange rates is accounted for respect 
of each line of credit only after the borrowings are 
fully repaid to the foreign lending institutions and 
the loans granted out of such borrowings to nssisted 
concerns are fully recovered. Loss, if any, on 
account of such fluctuations in respect of each line 
of credit is accounted for when such line fa fully 


repaid by the Corporation. Meanwhile, the ex¬ 
change difference relating to : 

(i) the recovery and repayment of foreign cur- 
retfiy fohnt 

fii) conversion of year-end foreign currency 
balances, and 

(ill) operation in the foreign currency accounts with 
Banks, 

are accounted for in Difference in Exchange Sus¬ 
pense Account. The contribution received from 
Central Government, in part reimbursement of ex¬ 
change losses incurred, has also been credited to the 
said account. 


4, Premises and equipment 

Following principal depreciation rates are applied on 
written down value* : 

(i) Buildings and improvement* thereto are depreciated 
at the rate of 5%, 10% and 20%, wherever appli¬ 
cable, 


Ui) Furniture and equipment are depreciated at the rate 
of 10% and 33-1/3%, respectively and the assets 
are stated at cost less depreciation. 


(B) Notes Forming part of Accounts 
(Figures in brackets relate to the previous year) 

1. Tte Corporation has contingent liabilities in respect of 
the following in addition to such liabilities appearing in the 
Balance Sheet : 


(a) Outstanding underwriting contracts [under Section 
23(d) of the Industrial Finance Corporation Act, 
1948] Rs. 751.50 lakhs (Rs. 53.10 lakhs), and 


(b) Uncalled amount in respect of partly paid-up shares 
held as Investment I under Section 20, Section 23 
(d) and Section 23(f) of the Industrial Finance Cor¬ 
poration Act, 19481 Rs. 263.65 lakhs (Rs. 27.05 
lakhs). 


(c) Estimated amount of contracts remaining to be exe¬ 
cuted on capital account. Approx. Rs. 694.40 lakhs 
(net of advances paid). 


. 2 - The Income Tax Department/the Corporation have gone 
m appeal/reference on certain matters in which the earlier 
orders have gono in favour of/against the Corporation. The 
disputed liability in this regard amounts to Rs, 55.39 lakhs 
(Rs. 55.39 lakhs). The provision for taxation for the vear 
has been made on the basis of the stand taken bv tho Cor¬ 
poration. 


3 Sundry Creditors include Rs, 1.445.62 lakhs (Rs. 2,409.92 
lakhs) in respect of Bonds which have matured but have re¬ 
mained unclaimed/unpaid. 


4. Investments under Section 23(d) and 23(f) of the in- 
duitrlal Finance Corporation Act. 1948, include a sum of 








3916 THE GAZETTE OF INDIA, DECEMBER 12* 1987 (AGRAHAYANA 21, 1909) PART III— Sec. 4] 


Rs. 163.58 lakhs (Rs, 65.60 lakhsJ in the share capital of 
some companies which have either cone into liquidation or 
which are ‘sick’ and are proposed to be merged with the 
healthy companies. 

5. Up to the 30th June, 1987 a sum of Rs. 43.86 lakhs 
(Rs. 45.38 lakhs) has been utilised partly out of Benevolent 
Reserve Fund and partly out of Specific Grant from Govern¬ 
ment of India for subscribing to the share capital in certain 
Technical Consultancy Organisations as part of the promo¬ 
tional activities of the Corporation. Hence, these invest¬ 
ments have not been included in the ‘Investments’ of the Cor¬ 
poration. 


6. An aggregate amount of Rs. 1,705.88 lakhs (Rs, 1.765.10 
lakhs) was due on the date of the Balance Sheet from certain 
odmpanles, the undertakings of which have been acquired bv 
the Central/State Government. It has not been possible to 


determine as to what portion of the said amount oan be re¬ 
covered either out of the compensation or from the guaran¬ 
tors. Besides, a sum of Rs. 171.84 lakhs (Rs, 171.84 lakhs) 
is due on the Balance Sheet date from certain companies 
whose liabilities have been frozen under the Industries (Deve¬ 
lopment and Regulation) Act, 1951. 

7. Balances with banks in India in Current Accounts in¬ 
clude Rs. 2,804.36 lakhs invested by bankers in Central and/ 
or State Government securities with the, concurrence of Cor¬ 
poration, 

8. In respect of some of tne premises acquired by tha Cor¬ 
poration, formalities regarding conveyancing are in the pro¬ 
cess of completion. 

9. Previous year figures have been recast, wherever neces¬ 
sary, to make these comparable to those of fhs current 
year. 
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